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�:�t�Z�w�w���O�Z���U�����Z�Z�N
Rs. 246 CR.

136% Y-O-Y GROWTH
�#�A�w���€�t�w�'�T�'�U�}�w
RS. 187 CR.

411% Y-O-Y GROWTH
�U�'�}�”�Z�t�}�>
Rs. 106 CR.

66% Y-O-Y GROWTH
���Z�t�t�Z�”�A�U�:�w
Rs. 162 CR.

107% Y-O-Y GROWTH

�t�'�}�€�t�U���Z�9���'�s�€�A�}�š
8.19%

7.13% Y-O-Y GROWTH
�t�'�}�€�t�U���Z�9�����w�w�'�}�w
3.18%

2.67% Y-O-Y GROWTH
�U�Z�����Z�9���'�T�q�O�Z�š�'�'�w
150

81% Y-O-Y GROWTH
�U�Z�����Z�9�����t���U���>�'�w
14

100% Y-O-Y GROWTH

�q���}���s���q���}
RS. 8 CR. | RS. 7 CR.

508% | 1022% Y-O-Y GROWTH
GNPA | NNPA
1.68% | 1.25%

(0.47%) | (0.15%)

���­�
�����O���­�
���t�­�4�ð�
�æ�.���€�(�æ�+�­�Ì�Ð�Ì���Å�Y���A�
�Ì�ð�­���t�­�4�ð�
�æ�.���4�����A�U�#�����������%���w�4�­�Å���Ð
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�Ì���Ì�Ð�Ì�ð�Æ�­�4�ð���
���å���+�	���4�ì�Ð���R�Ð�+�Y���å���7�
�Ì�­�4�ð���
�����
���S�ì�ð�Æ�ì���ì�­�(�(�Y�����.�7�Æ�Æ�Ð�.�.�å�7�����Æ���	�(�­�
�ð�Ð�.���­�+�Ð���Å�7�ð���4��
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�S�S�S���.�4�­�+�ì�f���Æ���	

CORE
VALUES

» SEEKING EXCELLENCE

�”�Ð�� �.�4�+�ð�R�Ð�� �å���+�� �(�Ð�+�å�Ð�Æ�4�ð���
�� �­�
�Ì�� �Ð�X�Æ�Ð�����Ð�
�Æ�Ð�� �ð�
�� �­������ �4�ì�­�4�� �S�Ð�� �Ì���� �­�
�Ì�� �ð�4�� �ð�.�� �4�ì�ð�.�� �	���4�4���� �4�ì�­�4�� �ì�­�.�� ���Ð�Ì�� �4���� �4�ì�Ð�� �.�7�.�4�­�ð�
�Ð�Ì��
�æ�+� ��S�4� ì� � � ��å� � �w�4� ­�+� � �>�9�O� �� � �+�Ð�æ� ­�+� Ì� ��Ð� .� .� � � ��å� � �7� (� ì�Ð� ­�R� ­� �� .� � �ð� 
� � �4� ì�Ð� � �Ð�Æ� �� 
� �� 	�ð�Æ� � �Ð� 
�R�ð�+� �� 
� 	�Ð� 
�4� �� � � � � }� ì�Ð� � � .�ð� 
�Æ�Ð�+�Ð� .�4� � �Ð�å�å� ��+�4� .� � � ��å� � �Ð�R�Ð�+�Y� �
�	�Ð�	�Å�Ð�+�����å���4�ì�Ð���w�}���t���å�­�	�ð���Y���4�����7�(�ì�����Ì���4�ì�Ð�.�Ð���R�­���7�Ð�.���.�ì���S�.���ð�
���4�ì�Ð���4�+�Ð�­�4�	�Ð�
�4�����å���Æ�7�.�4���	�Ð�+�.���­�
�Ì���Ð�	�(�����Y�Ð�Ð�.�����S�ì�ð���Ð��
�Ì�Ð�­���ð�
�æ���S�ð�4�ì���ð�
�R�Ð�.�4���+�.���­�
�Ì���Æ���ð�Ð�
�4�.���­�
�Ì���­�Å���R�Ð���­���������ð�
���4�ì�Ð���.�7�(�(���+�4�ð�R�Ð���­�
�Ì���ð�
�.�(�ð�+�ð�
�æ���Ð�
�R�ð�+���
�	�Ð�
�4���S�Ð���S���+�����ð�
��

» TEAMWORK & COLLABORATION

�}�ì�Ð���w�4�­�+���>�9�O���S�­�Y���ð�.���4�����>�Ì�����ð�4���Å�Ð�4�4�Ð�+���4���æ�Ð�4�ì�Ð�+���>���”�Ð���Å�Ð���ð�Ð�R�Ð���ð�
���4�ì�Ð���Æ�������­�Å���+�­�4�ð�R�Ð���­�(�(�+���­�Æ�ì�����Ð�­�Æ�ì���(�Ð�+�.���
���e�
�Ì�.���4�ì�Ð�ð�+��
�
�ð�Æ�ì�Ð���ð�
���4�ì�Ð���Æ���	�(�­�
�Y���­�
�Ì���4�ì�Ð���Å�Ð�.�4���	�­�
�
�Ð�+���ð�
���S�ì�ð�Æ�ì���4�����.�Ð�+�R�Ð���ð�4�.���
�Ð�Ð�Ì�.�����+�­�4�ì�Ð�+���4�ì�­�
���Æ�ì�­�.�ð�
�æ���ð�
�Ì�ð�R�ð�Ì�7�­�����æ�­�ð�
�.����
�}�Ð�­�	�S���+���� �Å�+�ð�
�æ�.�� ���7�4�� �4�ì�Ð�� �Å�Ð�.�4�� �ð�
�� �(�Ð���(���Ð�� �­�
�Ì�� �­�4�� �w�4�­�+�� �>�9�O���� �S�Ð�� �å�Ð�Ð�����4�ì�­�4�� �(���.�ð�4�ð�R�Ð���� �Æ���
�.�4�+�7�Æ�4�ð�R�Ð�� �­�
�Ì�� �Ð�h�Æ�ð�Ð�
�4��
�Æ�������­�Å���+�­�4�ð���
���Æ�­�
���Ð�
�.�7�+�Ð���.�7�Æ�Æ�Ð�.�.��

» ACCOUNTABILITY & OWNERSHIP

���Æ�Æ���7�
�4�­�Å�ð���ð�4�Y���ð�.���­�������­�Å���7�4���­�
�.�S�Ð�+�­�Å�ð���ð�4�Y�����4�ì�Ð���S�ð�����ð�
�æ�
�Ð�.�.���4�����­�Æ�Æ�Ð�(�4���­���4�­�.�����­�
�Ì���Å�Ð���+�Ð�.�(���
�.�ð�Å���Ð���å���+���Æ���	�(���Ð�4�ð�
�æ���ð�4��
�4�����4�ì�Ð���Å�Ð�.�4�����å�����
�Ð�>�.���­�Å�ð���ð�4�ð�Ð�.�����Z�S�
�Ð�+�.�ì�ð�(�������
���4�ì�Ð�����4�ì�Ð�+���ì�­�
�Ì�����+�Ð�*�7�ð�+�Ð�.���
���4�����
���Y���4�­���ð�
�æ�����
�7�.�����å���4�ì�Ð���4�­�.�����­�4���ì�­�
�Ì����
�Å�7�4���+�Ð�.�(���
�.�ð�Å�ð���ð�4�Y���å���+���4�ì�Ð�����7�4�Æ���	�Ð�����å���ð�4�����S�ì�­�4�Ð�R�Ð�+���4�ì�­�4���	�­�Y���Å�Ð���S�ì�ð���Ð���S���+�������­�Ì���­�
�Ì���+�Ð�.�(���
�.�ð�Å�ð���ð�4�ð�Ð�.���­�+�Ð�����å�4�Ð�
��
�.�ì�­�+�Ð�Ì�� �­�4�� �w�4�­�+�� �>�9�O���� �Ð�­�Æ�ì�� �(�Ð�+�.���
�� �å�Ð�Ð���.�� �Æ���	�(���Ð�4�Ð���Y�� �­�Æ�Æ���7�
�4�­�Å���Ð�� �å���+�� �4�ì�Ð�� �þ���Å�� �4�ì�Ð�Y�� �Ì������ �'�	�(�����Y�Ð�Ð�� �Ì�ð���ð�æ�Ð�
�Æ�Ð�� �­�
�Ì��
�Ì�Ð�Ì�ð�Æ�­�4�ð���
���å���+�	���4�ì�Ð���R�Ð�+�Y���å���7�
�Ì�­�4�ð���
�����
���S�ì�ð�Æ�ì���ì�­�(�(�Y�����.�7�Æ�Æ�Ð�.�.�å�7�����Æ���	�(�­�
�ð�Ð�.���­�+�Ð���Å�7�ð���4��
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» NURTURING LIVES

���.�� �­�� �Æ���	�(�­�
�Y���� �w�4�­�+�� �>�9�O�� �­�ð�	�.�� �4���� �Æ�+�Ð�­�4�Ð�� �R�­���7�Ð�� �å���+�� �­������ �4�ì�Ð��
�(�Ð���(���Ð�� �­�.�.���Æ�ð�­�4�Ð�Ì�� �S�ð�4�ì�� �ð�4���� �4�ì�+���7�æ�ì�� �ð�4�.�� �R�­�+�ð���7�.�� �Ð�
�Ì�Ð�­�R���+�.��
�­�
�Ì�� �­�Æ�4�ð���
�.���� ���Ð�� ���7�+�� �Æ�7�.�4���	�Ð�+���� �R�Ð�
�Ì���+�� ���+�� �(�Ð���(���Ð�� �S�Ð�� �S���+����
�S�ð�4�ì�����w�4�­�+���>�9�O���Ð�
�Ì�Ð�­�R���+�.���4�����	�­���Ð���­�
���ð�	�(�­�Æ�4���­�
�Ì���Ì�ð�å�å�Ð�+�Ð�
�Æ�Ð��
�4�����­�������4�ì���.�Ð���S�Ð���ð�
�4�Ð�+�­�Æ�4���S�ð�4�ì��

» GEOGRAPHIC FOOTPRINT

�}�ì�Ð�� �����	�(�­�
�Y�� �Æ���	�	�Ð�
�Æ�Ð�Ì�� �ð�4�.�� �þ���7�+�
�Ð�Y�� �å�+���	�� �€�Ì�­�ð�(�7�+����
�t�­�þ�­�.�4�ì�­�
���� �ð�
�� �á�ß�ß�ä�� �­�
�Ì�� �ð�.�� �
���S�� �(�+�Ð�.�Ð�
�4�� �ð�
�� �ä�� �.�4�­�4�Ð�.�� ���å��
�A�
�Ì�ð�­�����Æ���R�Ð�+�ð�
�æ���t�­�þ�­�.�4�ì�­�
���T�­�ì�­�+�­�.�ì�4�+�­�����:�7�þ�­�+�­�4�����T�­�Ì�ì�Y�­��
�q�+�­�Ì�Ð�.�ì�� �j�� �}�­�	�ð���� �U�­�Ì�7���� �#�7�+�ð�
�æ�� �4�ì�Ð�� �þ���7�+�
�Ð�Y�� �w�4�­�+�� �>�9�O��
�­�Ì�Ì�Ð�Ì���à�ã���Å�+�­�
�Æ�ì�Ð�.���4�ð�������T�­�+�Æ�ì���â�à�����á�ß�á�â��

» INTEGRITY

�w�4�+�Ð�
�æ�4�ì���­�
�Ì���.�4�­�Å�ð���ð�4�Y�����Å���4�ì���	���+�­�����­�
�Ì���e�
�­�
�Æ�ð�­�������­�+�Ð���4�ì�Ð��
�Å�­�Æ���Å���
�Ð�����å���w�4�­�+���>�9�O�����A�
�4�Ð�æ�+�ð�4�Y���ð�.���­�4���4�ì�Ð���­�(�Ð�X�����å�����7�+��
�Å�7�.�ð�
�Ð�.�.���­�
�Ì���S�Ð���ì�����Ì�����7�+�.�Ð���R�Ð�.���4�����4�ì�Ð���ì�ð�æ�ì�Ð�.�4���e�
�­�
�Æ�ð�­������
�ð�
�4�Ð�����Ð�Æ�4�7�­�����­�
�Ì���Ð�4�ì�ð�Æ�­�����.�4�­�
�Ì�­�+�Ì�.���
�����	�­�4�4�Ð�+���S�ì�­�4��

» HUMAN CAPITAL

�w�4�­�+���>�9�O���Æ���	�(�+�ð�.�Ð�.���Ì�Ð�Ì�ð�Æ�­�4�Ð�Ì���­�
�Ì���*�7�­���ð�e�Ð�Ì��
�(�+���å�Ð�.�.�ð���
�­���.�����ð���Ð�����ì�­�+�4�Ð�+�Ð�Ì�����Æ�Æ���7�
�4�­�
�4�.���������	�(�­�
�Y��
�w�Ð�Æ�+�Ð�4�­�+�ð�Ð�.�������O�­�S�Y�Ð�+�.���­�
�Ì���T�����.���å�+���	���+�Ð�(�7�4�Ð�Ì��
�ð�
�.�4�ð�4�7�4�ð���
�.���Ð�
�ì�­�
�Æ�ð�
�æ���­���Æ�7���4�7�+�Ð�����å�����7�4�(�Ð�+�å���+�	�­�
�Æ�Ð��
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�S�S�S���.�4�­�+�ì�f���Æ���	

OUR
JOURNEY

�T���t���>

» 2005
�A�
�Æ���+�(���+�­�4�Ð�Ì�����+�ð�æ�ð�
�­�����Y��
�=�����	�Ð�����7�ð���Ì���>���	�Ð���q�R�4�����O�4�Ì���=��
�4�����(�+���R�ð�Ì�Ð���R�­�+�ð���7�.���ì���7�.�ð�
�æ��
�����­�
�.���S�ð�4�ì���4�ì�Ð�����Å�þ�Ð�Æ�4�ð�R�Ð���4����
�(�+���R�ð�Ì�Ð���ì���7�.�ð�
�æ�������­�
�.���4����
�4�­�+�æ�Ð�4���'�”�w�%�O�A�:�%�T�A�:���­�
�Ì���e�+�.�4��
�4�ð�	�Ð���Å�7�Y�Ð�+�.���.�Ð�æ�	�Ð�
�4��

�#�'���'�T���'�t

» 2009
�O�ð�Æ�Ð�
�.�Ð���w�­�
�Æ�4�ð���
�Ð�Ì���Å�Y��
�U�­�4�ð���
�­�����>���7�.�ð�
�æ�������­�+�Ì���'�U�>���(����
�
�­�	�Ð���Æ�ì�­�
�æ�Ð�Ì���4���������	�Ð���w�4�­�+��
�>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���ð�
���#�Ð�Æ���á�ß�ß�è��

�T���t���>

» 2015
�����	�Ð���w�4�­�+���>�9�����æ�Ð�4�.���O�ð�.�4�Ð�Ì�����
��
�w�T�'���(���­�4�å���+�	�����å���4�ì�Ð�������	�Å�­�Y��
�w�4���Æ�����'�X�Æ�ì�­�
�æ�Ð���'���w�'�(��

�L�€�O�š

» 2017
�w�4���Æ�����	�ð�æ�+�­�4�Ð�.���4�������w�'���T�­�ð�
��
�Å���­�+�Ì���w�ì�­�+�Ð�.�����å���w�4�­�+���>�9�O���æ�Ð�4�.��
�­�Æ�4�ð�R�Ð���Y���4�+�­�Ì�Ð�Ì�����
�������	�Å�­�Y��
�w�4���Æ�����'�X�Æ�ì�­�
�æ�Ð���'���w�'�(��

JUNE

» 2019
�:�Ð�4�.���ð�
�4�����.�4�+�­�4�Ð�æ�ð�Æ��
�(�­�+�4�
�Ð�+�.�ì�ð�(���S�ð�4�ì�����+���e�
��
�A�
�R�Ð�.�4�	�Ð�
�4�.���q�+�ð�R�­�4�Ð���O�4�Ì����
�'���A�q�O�(���S�ð�4�ì���­�
���­�ð�	���4�����ð�
�ð�4�ð�­�4�Ð��
���R�Ð�+�­�������4�+�­�
�.�å���+�	�­�4�ð���
��

OCTOBER

» 2019
���A�q�O���ð�
�R�Ð�.�4�.���ð�
�Æ�+�Ð�	�Ð�
�4�­����
�Æ�­�(�ð�4�­�����ð�
�������	�Ð���w�4�­�+���>�9����
�4�ì�Ð�+�Ð�Å�Y���­�Æ�*�7�ð�+�ð�
�æ���á�à���ä�f���.�4�­���Ð
�ð�
���4�ì�Ð�������	�(�­�
�Y��

�T���t���>

» 2020
�:���#�Ð�(�����Y�	�Ð�
�4�����å���Æ���+�Ð�����Ð�
�Ì�ð�
�æ���.�7�ð�4�Ð
���������'�L�­�æ�7�­�+�(���j���	���Å�ð���ð�4�Y���­�(�(�.���'���+�Ð�Ì�ð���ð�4�Y�(����
 
�:���'�X�(�­�
�.�ð���
�����å���(�ì�Y�.�ð�Æ�­�����(�+�Ð�.�Ð�
�Æ�Ð��
�������4�����t�­�þ�­�.�4�ì�­�
�����T�­�ì�­�+�­�.�ì�4�+�­����
�������T�­�Ì�ì�Y�­���q�+�­�Ì�Ð�.�ì�����}�­�	�ð�����U�­�Ì�7
�������j���:�7�þ�­�+�­�4���'�>�Ð�­�Ì���Z�h�Æ�Ð���ð�
���T�7�	�Å�­�ð�(��

�:���Z�
�������­�+�Ì�ð�
�æ�����å���Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð�Ì
   management team to augment
���������R�Ð�+�­�������Å�7�.�ð�
�Ð�.�.��

�:���T�+���������q�����w�­�X�Ð�
�­���'�'�X���U�>�����Z�h�Æ�ð�­���(
�������ð�
�Ì�7�Æ�4�Ð�Ì�����
���4�ì�Ð���Å���­�+�Ì��



�T���t���>

» 2021
�:���q�+�Ð�.�Ð�
�4���­�Æ�+���.�.���ä���.�4�­�4�Ð�.���'�T�­�ì�­�+�­�.�ì�4�+�­������
�������T�q�����:�7�þ�­�+�­�4�����t�­�þ�­�.�4�ì�­�
���j���}�U�(���4�ì�+���7�æ�ì��
�������æ���Å�+�­�
�Æ�ì�Ð�.�����à�ä���Ì�ð�æ�ð�4�­�����q�Z�q�.���S�ð�4�ì��
�������æ�ä�N���Ð�	�(�����Y�Ð�Ð�.��

�:���O���­�
���Å���������­�.�����å���T�­�+���â�à�����á�ß�á�à�����å��
�������t�.���è�ã���ä�ã�����+���S�ð�4�ì���à�à�ß�ç�����ð�R�Ð���­�Æ�Æ���7�
�4�.��

�:���}�ì�Ð���
�­�	�Ð�����å���4�ì�Ð�������	�(�­�
�Y���ì�­�.��
�������Æ�ì�­�
�æ�Ð�Ì���å�+���	���=�����	�Ð���w�4�­�+���>���7�.�ð�
�æ����������
   Finance Limited" to "Star Housing
�������9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�=��

�:���}�ì�Ð���Æ���	�(�­�
�Y���ì�­�.���+�Ð�Æ�Ð�ð�R�Ð�Ì���t�.�����æ�����+��������
�������'�t�7�(�Ð�Ð�.���w�Ð�R�Ð�
���Æ�+���+�Ð�����
���Y�(���4�ì�+���7�æ�ì��
   term loan augmentation (TLTRO) 
�������å�+���	���w�4�­�4�Ð�����­�
�����Z�å���A�
�Ì�ð�­��

�:���}�ì�Ð�������	�(�­�
�Y���ì�­�.���+�Ð�Æ�Ð�ð�R�Ð�Ì��
�������t�.�����à�á�����+�����'�t�7�(�Ð�Ð�.���}�S�Ð���R�Ð�����+���+�Ð���Z�
���Y�(������
�������4�ì�+���7�æ�ì���4�Ð�+�	���O���­�
���€�
�ð���
�����­�
�������å���A�
�Ì�ð�­��

�:���w�4�­�+���>�9�O���S�­�.���­�Å���Ð���4�����ð�
�ð�4�ð�­�4�Ð���Ð�
�æ�­�æ�Ð�	�Ð�
�4��
�������S�ð�4�ì���4�ì�Ð���U�>�����­�
�Ì���+�Ð�Æ�Ð�ð�R�Ð�Ì���Æ�+�Ð�Ì�ð�4�����ð�
�Ð�.��
�������4�ì�+���7�æ�ì���O�A�9�}�����w�t�9�����­�
�Ì���+�Ð�æ�7���­�+���+�Ð�e�
�­�
�Æ�Ð����
�������ð�
���9�š���á�ß�á�à���­�	���7�
�4�ð�
�æ���4�����t�.���á�ã���å�ß�����+��

�}�A�O�O

» DATE
�:���O���­�
���Å���������­�.�����å���T�­�+�Æ�ì���â�à�����á�ß�á�â�����å���t�.�����á�ã�å���Æ�+�.���S�ð�4�ì���á�ä�ä�ß�����ð�R�Ð���­�Æ�Æ���7�
�4�.��

�:�������	�(�­�
�Y���ì�­�.���Æ�ì�­�
�æ�Ð�Ì���ð�4�.���t�Ð�æ�ð�.�4�Ð�+�Ð�Ì�����h�Æ�Ð���å�+���	��
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OUR PRINCIPLES.
OUR GUIDING LIGHT. 

TRANSPARENCY
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GROWTH
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OUR
OFFERINGS
HOME LOANS

» PURCHASE OF FLATS / HOUSES
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» RENOVATION OF EXISTING UNITS
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» EXTENSION OF EXISTING UNITS
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�Y�����+���+�����å���4���(���Ð�4�Æ��

» BALANCE TRANSFER

�}�����Ð�X�4�Ð�
�Ì���4�ì�Ð���ì���7�.�Ð���å���+���­�
�Y���+�Ð�­�.���
�����S�Ð���Ì�����(�+���R�ð�Ì�Ð
�Ð�X�4�Ð�
�.�ð���
�� �����­�
�� �(���­�
�� �å���+�� �ð�
�Ì�ð�R�ð�Ì�7�­���.���� �Æ���+�(���+�­�4�Ð�� �ð�
�� �4�ì�ð�.��
�.�Æ�ì�Ð�	�Ð���� �}�ì�ð�.�� �.�Æ�ì�Ð�	�Ð�� �ð�.�� �­�R�­�ð���­�Å���Ð�� �Ð�R�Ð�
�� �å���+�� �­�� �.�	�­������
�Å�Ð�Ì�+�����	�����­���Å�­���Æ���
�Y�����+���+�����å���4���(���Ð�4�Æ��

�w�4�­�+���>���7�.�ð�
�æ���(�+���R�ð�Ì�Ð�.���4�ì�Ð�������­�
���Ð�R�Ð�
���å���+���­���(�����4�����
��
�S�ì�ð�Æ�ì���­���+�Ð�.�ð�Ì�Ð�
�4�ð�­�����ì���7�.�Ð���ð�.���4�����Å�Ð���Æ���
�.�4�+�7�Æ�4�Ð�Ì����

» PURCHASE OF PLOT FOR
   CONSTRUCTION OF HOUSES
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OUR
PRESENCE

RAJASTHAN: Udaipur, Banswara, Sirohi, Dungapur, Chittorgarh, Pratapgarh, Rajsamand, Dudu & Cover 17 Districts.

GUJARAT: Surat, Vapi and Bardoli.

MAHARASHTRA: Mumbai, Thane, Ahmednagar, Pune, Mahad, Baramati, Navi Mumbai, Akola, Nashik, Jalgaon & Hingoli.

MADHYA PRADESH: Indore, Ratlam, Mandsour, Dewas, Ujjain & Khargone.

�t���L���w�}�>���U

�:�€�L���t���}

�T���>���t���w�>�}�t��

�}���T�A�O���U���#�€

�T���#�>�š�����q�t���#�'�w�>
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OPERATING
MODEL

A SCALABLE AND
EFFICIENT PLATFORM

�w�4�­�+���>�9�O���>���7�.�ð�
�æ�>�.�����(�Ð�+�­�4�ð�
�æ���	���Ì�Ð�����ð�.���Ì�Ð�.�ð�æ�
�Ð�Ì��
�4�����	�­�X�ð�	�ð�a�Ð���R�­���7�Ð���­�Æ�+���.�.���Ð�
�Ì�-�4���-�Ð�
�Ì���Æ�7�.�4���	�Ð�+��
�þ���7�+�
�Ð�Y�.���S�ì�ð���Ð���+�Ð�Ì�7�Æ�ð�
�æ���Æ���.�4�.���­�
�Ì���.�7�.�4�­�ð�
�ð�
�æ��

�ð�
�Æ�+�Ð�­�.�Ð�Ì�����Ð�R�Ð���.�����å���.�(�Ð�Ð�Ì�����­�æ�ð���ð�4�Y���­�
�Ì��
�Ð�h�Æ�ð�Ð�
�Æ�Y�����A�4���Æ���	�Å�ð�
�Ð�.���Ì�ð�æ�ð�4�­�����4�Ð�Æ�ì�
�������æ�ð�Ð�.���­�
�Ì��

���(�Ð�+�­�4�ð���
�­�����Æ�­�(�­�Å�ð���ð�4�ð�Ð�.���ð�
���­�
���ð�
�4�Ð�æ�+�­�4�Ð�Ì����
�S�Ð�����-�.�Ð�*�7�Ð�
�Æ�Ð�Ì���S�­�Y���4�����­�Æ�ì�ð�Ð�R�Ð���4�­�
�æ�ð�Å���Ð��

�ð�	�(�+���R�Ð�	�Ð�
�4�.���­�Æ�+���.�.���4�ì�Ð���Å���­�+�Ì��

�9���Æ�7�.�����
���Ì�ð�R�Ð�+�.�ð�e�Ð�Ì��
�Å���+�+���S�ð�
�æ���	�ð�X���S�ð�4�ì��

�Å�­���­�
�Æ�Ð�����O�T��

LIQUIDITY
MANAGEMENT

���Æ�ì�ð�Ð�R�Ð���Æ���.�4���Å�Ð�
�Ð�e�4�.��
�4�ì�+���7�æ�ì���4�ì�Ð���Ì�Ð���ð�R�Ð�+�Y�����å��

�Ð�h�Æ�ð�Ð�
�4���­�
�Ì���Æ�Ð�
�4�+�­���ð�.�Ð�Ì��
�(�+���Æ�Ð�.�.��

COST
RATIONALISATION

�:�+���S���.�7�.�4�­�ð�
�­�Å���Ð���R�­���7�Ð��
�4�ì�+���7�æ�ì���­���+�Ð�4�­�ð���-�å���Æ�7�.�Ð�Ì��

�Æ�­�(�ð�4�­���-�Ð�å�å�Ð�Æ�ð�Ð�
�4��
�(���+�4�å�����ð����

RETAIL
FOCUS

Promote ethical 
�Å�7�.�ð�
�Ð�.�.���Æ���
�Ì�7�Æ�4���4�ì�­�4��

�Æ���	�(���ð�Ð�.���S�ð�4�ì���+�7���Ð�.���­�
�Ì��
�+�Ð�æ�7���­�4�ð���
�.��

ETHICS AND
COMPLIANCE

�����
�4�ð�
���7�.���Y���ð�
�4�Ð�æ�+�­�4�Ð��
�
�Ð�S���4�Ð�Æ�ì�
�������æ�ð�Ð�.���­�
�Ì��

�
�Ð�S���7�.�Ð�-�Æ�­�.�Ð�.���ð�
�4�����4�ì�Ð��
�Å�7�.�ð�
�Ð�.�.��

DIGITAL
TRANSFORMATION

�A�	�(�+���R�Ð���Æ�7�.�4���	�Ð�+��
satisfaction through a 
�+�Ð���­�4�ð���
�.�ì�ð�(���Å�­�.�Ð�Ì�����
��

�4�+�7�.�4��

CUSTOMER
SATISFACTION
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OPERATIONAL METRICS

» GROSS TOTAL INCOME �'�A�U���O���N�>�w�(

» NET INTEREST INCOME �'�A�U���O���N�>�w�(

» COST TO INCOME �'�f�(
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FINANCIAL METRICS

» NET WORTH �'�A�U���O���N�>�w�(

FY 19 FY 20 FY 21 FY 22 FY 23

�â�ß�ä�à���æ

�ä�á�ã�æ���æ �ä�â�å�â���è�ä

�å�ã�ß�è���ç�ä

�à�ß�å�ã�á

0

3000

6000

9000

12000

» PBT-PAT �'�A�U���O���N�>�w�(

FY 20 FY 21 FY 22FY 19 FY 23

�ä�è�ä���ã�è

�ã�à�ß���á�è

�å�à�á���ã�ç

�ä�ß�ã���ß�ã

�á�à�ç���ã�â�à�ä�ä���å�å 131.91

62.22

802

698

0

�á�ä�ß

�ä�ß�ß

�æ�ä�ß

1000

» TOTAL ASSETS �'�A�U���O���N�>�w�(

FY 19 FY  20 FY  21 FY  22 FY  23

0

8000

16000

�á�ã�ß�ß�ß

32000

7260.03
�è�ß�è�ã���ß�ç

�à�á�ã�æ�å���ä�å
�à�ä�â�á�å���ß�â

�á�ç�ä�ä�ß���ç�à



FY 19 FY 20 FY 21 FY 22 FY 23

�à�ã���ã�â�f

�à�á���à�ä�f

2.93%
1.06%

8.19%

0.00%

�ã���ß�ß�f

8.00%

12.00%

16.00%

» ROE���'�f�(

1.70%

3.33%

2.78%

�â���ß�ä�f
2.86% 2.99%

�á���ã�ß�f

FY 20 FY 21 FY 22FY 19 FY 23

�à���â�ä�f �à���á�ä�f

1.68%

0.00%

1.00%

2.00%

3.00%

�ã���ß�ß�f

» GNPA-NNPA �'�f�(

16�S�S�S���.�4�­�+�ì�f���Æ���	



17

» COMPANY OVERVIEW  |  STATUTORY REPORTS  |  FINANCIAL STATEMENTS���U�U�€���O���t�'�q�Z�t�}���á�ß�á�á���-���á�ß�á�â��

�S�S�S���.�4�­�+�ì�f���Æ���	

BOARD
OF DIRECTORS

ASHISH JAIN
�T���U���:�A�U�:���#�A�t�'���}�Z�t

�T�+�������.�ì�ð�.�ì���L�­�ð�
���ð�.���4�ì�Ð���T�­�
�­�æ�ð�
�æ���#�ð�+�Ð�Æ�4���+�����å���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�������
���'�
�æ�ð�
�Ð�Ð�+���Å�Y���*�7�­���ð�e�Æ�­�4�ð���
��
�­�
�Ì�� �­�� �(���.�4�� �æ�+�­�Ì�7�­�4�Ð�� �å�+���	�� �4�ì�Ð�� �€�
�ð�R�Ð�+�.�ð�4�Y�� ���å�� �U���4�4�ð�
�æ�ì�­�	���� �€�N���� �>�­�.�� �Å�Ð�Ð�
�� �ð�
�R�����R�Ð�Ì�� �ð�
�� �4�ì�Ð�� �æ�Ð�
�Ð�+�­����
�	�­�
�­�æ�Ð�	�Ð�
�4�����å���4�ì�Ð���Æ���	�(�­�
�Y���ð�
���Ì�ð�å�å�Ð�+�Ð�
�4���Æ�­�(�­�Æ�ð�4�ð�Ð�.���­�
�Ì���ì�­�.���Å�Ð�Ð�
���­�Æ�4�ð�R�Ð���Y���ð�
�R�����R�Ð�Ì���.�ð�
�Æ�Ð���á�ß�à�ä������

AMLENDRA PRASAD SAXENA
�A�U�#�'�q�'�U�#�'�U�}���#�A�t�'���}�Z�t

�T�+���� ������ �q���� �w�­�X�Ð�
�­�� �+�Ð�4�ð�+�Ð�Ì�� �­�.�� �:�Ð�
�Ð�+�­���� �T�­�
�­�æ�Ð�+�� �å�+���	�� �U�­�4�ð���
�­���� �>���7�.�ð�
�æ�� ���­�
���� �'�U�>���(�� �­�å�4�Ð�+�� �Æ���	�(���Ð�4�ð�
�æ�� �á�è�� �Y�Ð�­�+�.�� ���å��
�.�Ð�+�R�ð�Æ�Ð���S�ð�4�ì���U�>�������>�Ð���ì�­�.���Å�Ð�Ð�
���­�Æ�4�ð�R�Ð���Y���Ð�
�æ�­�æ�Ð�Ì���ð�
���4�ì�Ð���­�+�Ð�­�.�����å���t�Ð�æ�7���­�4�ð���
���­�
�Ì���.�7�(�Ð�+�R�ð�.�ð���
�����å���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð��
�����	�(�­�
�ð�Ð�.�����Å�Ð�.�ð�Ì�Ð�.���t�Ð�e�
�­�
�Æ�Ð�����t�ð�.�����T�­�
�­�æ�Ð�	�Ð�
�4�����q�����ð�Æ�Y���9���+�	�7���­�4�ð���
�.���ð�
���4�ì�Ð���e�Ð���Ì�����å���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð��

PRADIP KUMAR DAS
�A�U�#�'�q�'�U�#�'�U�}���#�A�t�'���}�Z�t

�����Æ�­�+�Ð�Ð�+���Å�­�
���Ð�+���S�ð�4�ì���â�å�N���Y�Ð�­�+�.�����å���Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð���S�ð�4�ì���Ð�X�(�Ð�+�4�ð�.�Ð���ð�
���Å�7�.�ð�
�Ð�.�.���æ�+���S�4�ì�����.�4�+�­�4�Ð�æ�ð�Æ���(���­�
�
�ð�
�æ���j���Æ���	�(���ð�­�
�Æ�Ð����
�9���+�	�Ð�+�� �'�#�� ���å�� �A�#���A�� ���­�
���� �ì�Ð�­�Ì�ð�
�æ�� �4�ì�Ð�� �+�Ð�4�­�ð���� �Å�­�
���ð�
�æ�� �­�
�Ì�� ���(�Ð�+�­�4�ð���
�.�� �æ�+���7�(���� ���� ���Ð�­�Ì�Ð�+�� �S�ð�4�ì�� �.�4�+���
�æ�� �­�
�­���Y�4�ð�Æ�­���� �­�
�Ì��
�(�+���Å���Ð�	���.�����R�ð�
�æ���*�7�­���ð�4�ð�Ð�.���ð�
�ì�Ð�+�ð�4�Ð�Ì���Å�Y���Ì�Ð���ð�R�Ð�+�ð�
�æ���.�����7�4�ð���
�.���ð�
���Æ���
�þ�7�
�Æ�4�ð���
���S�ð�4�ì�����(�Ð�+�­�4�ð���
�­�����+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.��

AJITH KUMAR LAKSHMANAN
�A�U�#�'�q�'�U�#�'�U�}���#�A�t�'���}�Z�t

�â�ä�N���Y�Ð�­�+�.�����å���+�ð�Æ�ì���Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð�����å���Å�+�­�
�Ì���Å�7�ð���Ì�ð�
�æ���ð�
�����ð�å�Ð���ð�
�.�7�+�­�
�Æ�Ð���­�
�Ì���>�9�����.�(�­�Æ�Ð���S�ð�4�ì���Ð�X�4�Ð�
�.�ð�R�Ð���Ì���	�­�ð�
���ð�
���.�4�+�­�4�Ð�æ�Y�����Å�7�.�ð�
�Ð�.�.��
�(�+���Æ�Ð�.�.���+�Ð�-�Ð�
�æ�ð�
�Ð�Ð�+�ð�
�æ���j���Ì�ð�æ�ð�4�­�����	�­�+���Ð�4�ð�
�æ�����9���+�	�Ð�+���'�#�����å���O�A�������å���A�
�Ì�ð�­���ì�­�R�ð�
�æ�����Ð�Ì���Å�+�­�
�Ì�.���­�
�Ì���(�Ð���(���Ð���4�����.�7�Æ�Æ�Ð�.�.���ð�
���­�
�����(�Ð�
���­�
�Ì��
�Æ���	�(�Ð�4�ð�4�ð�R�Ð���	�­�+���Ð�4���Ð�
�R�ð�+���
�	�Ð�
�4�����T�­�.�4�Ð�+�.���ð�
���O�­�S���å�+���	���€�
�ð�R�Ð�+�.�ð�4�Y�����å���T�­�Ì�+�­�.���­�
�Ì���9�Ð�������S�����å���A�
�.�7�+�­�
�Æ�Ð���A�
�.�4�ð�4�7�4�Ð�����å���A�
�Ì�ð�­��

KAVISH JAIN
�'�™�'���€�}�A�“�'���#�A�t�'���}�Z�t

�T�+�����N�­�R�ð�.�ì���L�­�ð�
�����­�
���T�������­�
�Ì���­���O�­�S���:�+�­�Ì�7�­�4�Ð���ì�Ð�­�Ì�.���4�ì�Ð���Å�7�.�ð�
�Ð�.�.�����(�Ð�+�­�4�ð���
�.���­�4���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì����
�T�+���� �N�­�R�ð�.�ì�� �L�­�ð�
�� ���Ð�R�Ð�+�­�æ�Ð�.�� �ì�ð�.�� �ð�
�-�Ì�Ð�(�4�ì�� �Ð�X�(�Ð�+�4�ð�.�Ð�� �­�
�Ì�� ���
���S���Ð�Ì�æ�Ð�� �4���� �.�4�+�Ð�­�	���ð�
�Ð�� �+�Ð�4�­�ð���� �­�.�.�Ð�4�� ���(�Ð�+�­�4�ð���
�.�� �å�+���	��
���Ð�­�Ì���æ�Ð�
�Ð�+�­�4�ð���
���4���������­�
���	�­�
�­�æ�Ð�	�Ð�
�4��

NEELAM TATER
�A�U�#�'�q�'�U�#�'�U�}���#�A�t�'���}�Z�t

�������j�����w���S�ð�4�ì���(�+���å�Ð�.�.�ð���
�­�����Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð���Ð�
�Æ���	�(�­�.�.�ð�
�æ���­�7�Ì�ð�4���j���+�ð�.�����	�­�
�­�æ�Ð�	�Ð�
�4���­�
�Ì���Å�7�.�ð�
�Ð�.�.���%���	�­�
�­�æ�Ð�	�Ð�
�4���­�Ì�R�ð�.���+�Y���ð�
�����9�w�A���.�(�­�Æ�Ð��
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KEY
MANAGEMENT

KALPESH DAVE
���>�A�'�9���'�™�'���€�}�A�“�'���Z�9�9�A���'�t

�T�+���� �N�­���(�Ð�.�ì�� �#�­�R�Ð�� �ì�­�.�� �	���+�Ð�� �4�ì�­�
�� �à�ä�� �Y�Ð�­�+�.�� ���å�� �Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð�� �ð�
�� �ì���7�.�ð�
�æ��
�e�
�­�
�Æ�Ð�� �.�(�­�Æ�Ð���� �>�ð�.�� �Ð�X�(�Ð�+�4�ð�.�Ð�� �ð�
�Æ���7�Ì�Ð�.�� �Æ���	�(�Ð�4�ð�4�ð�R�Ð�� �Ð�
�R�ð�+���
�	�Ð�
�4��
�.�Æ�­�
�
�ð�
�æ���� �.�Ð�4�4�ð�
�æ�� �­�
�Ì�� �.�Æ�­���ð�
�æ�� �7�(�� ���å�� �Å�7�.�ð�
�Ð�.�.�� �(�+���Æ�Ð�.�.�Ð�.���� �.�Ð�4�4�ð�
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Yours Truly,

Ashish Jain
Chairman & Managing Director
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Customer: Sasikumar
Location: Chennai, Tamil Nadu
Occupation: Autorickshaw Driver
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Customer: Sangeeta
Location: Jalgaon, Maharashtra
Occupation: Cook
Loan Amt: INR 4.75 Lakhs
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Customer: Pushpendra
Location: Indore, MP
Occupation: Vegetable Vendor
Loan Amt: INR 5.50 Lakhs
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Customer: Kuppammal
Location: Chennai, Tamil Nadu
Occupation: Fishmonger
Loan Amt: INR 14.44 Lakhs
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Customer: Laxman Pawar
Location: Pune, Maharashtra
Occupation: Livestock Farming
Loan Amt: INR 7.48 Lakhs
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Scale Based Regulations (SBR) for NBFCs:
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To,
The Members 
Star Housing Finance Limited
(Formerly known as “Akme Star Housing Finance Limited”)

The Board of Directors are pleased to present the Company’s Eighteenth Annual Report on the business & operations of the Company, 
�4���æ�Ð�4�ì�Ð�+���S�ð�4�ì���4�ì�Ð�����7�Ì�ð�4�Ð�Ì���9�ð�
�­�
�Æ�ð�­�����w�4�­�4�Ð�	�Ð�
�4���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���Ð�
�Ì�Ð�Ì���T�­�+�Æ�ì���â�à�����á�ß�á�â��

DIRECTOR’S
REPORT

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
�}�ì�Ð�������	�(�­�
�Y�8�.���e�
�­�
�Æ�ð�­�����(�Ð�+�å���+�	�­�
�Æ�Ð���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���Ð�
�Ì�Ð�Ì���T�­�+�Æ�ì���â�à�.�4�����á�ß�á�â�����ð�.���.�7�	�	�­�+�ð�a�Ð�Ì���­�.���Å�Ð�����S����

PARTICULARS YEAR ENDED
31ST MARCH, 2023

YEAR ENDED
31ST MARCH, 2022 (RESTATED)

Gross Income

�O�Ð�.�.�������9�ð�
�­�
�Æ�Ð�������.�4��

�'�	�(�����Y�Ð�Ð�����Ð�
�Ð�e�4���'�X�(��

Overhead

Depreciation 

Impairment of Financial instruments

�q�+���e�4�����Ð�å���+�Ð���}�­�X

�O�Ð�.�.�����q�+���R�ð�.�ð���
���å���+���4�­�X�­�4�ð���


�q�+���e�4�����å�4�Ð�+���4�­�X��

Balance Brought Forward from last year 

���(�(�+���(�+�ð�­�4�ð���
�.

�}�+�­�
�.�å�Ð�+�+�Ð�Ì���4�����:�Ð�
�Ð�+�­�����t�Ð�.�Ð�+�R�Ð��

�Z�4�ì�Ð�+�.

�â�æ�á�ã���â�à

�à�à�á�ç���ç�ã

�è�ä�ß���á�ä

�æ�ã�ä���â�ã

�â�ä���ä�ä

�å�á���æ�ß

801.63

�à�ß�â���å�ã

697.99

�à���à�à�è���à�ß

�å�è�æ���è�è

�à�å�ß���â�â

�U�ð��

29.27

1627.49

�à�è�â�å���ä�ã

�å�à�æ���ß�à

�æ�ã�ä���ß�à

�â�å�ã���ã�â

�á�æ���á�à

�ä�ß���è�æ

131.91

�å�è���å�è

62.22

�à���à�á�æ���ß�ß

�å�á���á�á

�å�à���ä�ç

�U�ð��

8.54

1119.10�����O���U���'�������t�t�A�'�#���Z�“�'�t���}�Z���}�>�'�������O���U���'���w�>�'�'�}��

(INR in Lacs)

Transferred to Statutory Reserve under
�w�Ð�Æ�4�ð���
���â�å�'�à�( �'�R�ð�ð�ð�(�����å���4�ì�Ð���A�
�Æ���	�Ð���}�­�X�����Æ�4��
�à�è�å�à���+�Ð�­�Ì���S�ð�4�ì���w�Ð�Æ�4�ð���
���á�è�������å���U�­�4�ð���
�­��
�>���7�.�ð�
�æ�����­�
�������Æ�4�����à�è�ç�æ

KEY FACTORS 2022-23 2021-22 GROWTH (%)

(INR in Lacs)���€�w�A�U�'�w�w���q�'�t�9�Z�t�T���U���'��

�O���­�
���q���+�4�å�����ð��

�'�q�w���'���­�.�ð�.�(���ð�
���t�.����

CRAR (%)

�á�ã�å�ß�ß���à�ß

�ß���è�æ

�æ�æ���ç�ç�f

�à�ß�ã�ß�ç���è�á

�ß���à�ß

�ç�ã���æ�ç�f

�à�â�å���â�æ�f

�ç�æ�ß�f

�'�ç���à�ã�f�(

�U���4�Ð�����9�ð�æ�7�+�Ð�.�����å���4�ì�Ð���(�+�Ð�R�ð���7�.���Y�Ð�­�+�%���(�Ð�+�ð���Ì���ì�­�R�Ð���Å�Ð�Ð�
���+�Ð�æ�+���7�(�Ð�Ì���­�
�Ì�%���+���+�Ð�Æ���­�.�.�ð�e�Ð�Ì���S�ì�Ð�
�Ð�R�Ð�+���
�Ð�Æ�Ð�.�.�­�+�Y��
�S�ì�ð���Ð���(�+�Ð�(�­�+�ð�
�æ���4�ì�Ð���.�4�­�4�Ð�	�Ð�
�4���­�.���(�Ð�+���A�U�#�-���w���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.��
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DIVIDEND
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TRANSFER TO RESERVES
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SHARE CAPITAL
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CREDIT RATING 
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�7�.�����Z�7�4�������������q���.�ð�4�ð�R�Ð�(�t�Ð�­�h�+�	�Ð�Ì

S.NO FACILITIES LIMITS (IN CR) TENURE RATING RATING ACTION

�à�� Bank Loans �à�ä�è Long Term �A�U�#���������%�w�4�­�Å���Ð Upgraded

�á�� Bank Loans �ã�ä�ß���'�ð�
�Æ�+�Ð�­�.�Ð�Ì���å�+���	�����à�ä�è�(Long Term �A�U�#���������%�w�4�­�Å���Ð ���h�+�	�Ð�Ì

�â��
Non-Convertible
Debentures (NCDs)* �ä�ß Long Term �A�U�#���������%�w�4�­�Å���Ð Assigned

S.NO FACILITIES LIMITS (IN CR) TENURE RATING RATING ACTION
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HOUSING FINANCE:

The Company aims at serving the middle income and the lower income sector of the economy, especially in the semi urban and rural areas, which are 
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During the year passed by when the whole sector was looked upon as a risky proposition the Company could not only manage to raise the required 
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ADOPTION AND ALTERATION IN MEMORANDUM AND ARTICLE OF ASSOCIATION:
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NON-PERFORMING ASSETS AND PROVISIONS FOR CONTINGENCY:
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GOVERNMENT POLICIES FOR THE HOUSING FINANCE COMPANIES
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INVESTOR COMPLAINTS AND COMPLIANCE:
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TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND
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MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE COMPANY FROM THE END OF FINANCIAL YEAR TILL THE DATE OF 
REPORT:
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PROVISION OF FINANCIAL ASSISTANCE TO THE EMPLOYEES OF THE COMPANY FOR THE PURCHASE OF ITS OWN SHARES:
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SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES:
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PARTICULARS OF EMPLOYEES:
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PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO:
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• Speed-up the loan process
• Single- Click Report Generation
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RISK MANAGEMENT FRAMEWORK:
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ASSET LIABILITY MANAGEMENT COMMITTEE (ALCO):

The Asset Liability Management Committee (ALCO) lays down policies and quantitative limits that involve assessment of various types of risks and 
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VIGIL MECHANISM/WHISTLE BLOWER POLICY:
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The whistle blower policy is placed on the website of the Company and can be accessed at 
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CODES AND STANDARDS
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the electronic medium, information of all cash transactions of the value of more than Rupees ten lakh or its equivalent in foreign currency and 
�.�7�.�(�ð�Æ�ð���7�.�� �4�+�­�
�.�­�Æ�4�ð���
�.�� �S�ì�Ð�4�ì�Ð�+�����+�� �
���4�� �	�­�Ì�Ð���ð�
�� �Æ�­�.�ì���� �ð�
�� �4�Ð�+�	�.�� ���å�� �4�ì�Ð���.�­�ð�Ì�� �q�����ð�Æ�Y���� �}�ì�Ð���(�����ð�Æ�Y���ð�.�� �(���­�Æ�Ð�Ì�� ���
�� �4�ì�Ð���S�Ð�Å�.�ð�4�Ð�����å�� �4�ì�Ð�������	�(�­�
�Y���­�
�Ì�� �Æ�­�
�� �Å�Ð��
accessed at �ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�S�(�-�Æ���
�4�Ð�
�4�%�7�(�����­�Ì�.�%�á�ß�á�â�%�ß�â�%�w�4�­�+�2�N�š���-���
�Ì�-���T�O�-�q�����ð�Æ�Y�2�à���ß���(�Ì�å



46�S�S�S���.�4�­�+�ì�f���Æ���	

�'�Å�(���9�­�ð�+���q�+�­�Æ�4�ð�Æ�Ð�������Ì�Ð

�š���7�+�������	�(�­�
�Y���ì�­�.���ð�
���(���­�Æ�Ð���­���9�­�ð�+���q�+�­�Æ�4�ð�Æ�Ð�������Ì�Ð���'�9�q���(�����S�ì�ð�Æ�ì���ð�
�Æ���7�Ì�Ð�.���æ�7�ð�Ì�Ð���ð�
�Ð�.�����
���­�(�(�+���(�+�ð�­�4�Ð���.�4�­�å�å���Æ���
�Ì�7�Æ�4���S�ì�Ð�
���Ì�Ð�­���ð�
�æ���S�ð�4�ì���4�ì�Ð���Æ�7�.�4���	�Ð�+�.���­�
�Ì�����
��
�4�ì�Ð�����+�æ�­�
�ð�a�­�4�ð���
�>�.���(�����ð�Æ�ð�Ð�.���R�ð�.�-�¾�-�R�ð�.���Æ���ð�Ð�
�4���(�+���4�Ð�Æ�4�ð���
�����}�ì�Ð���9�q�����Æ�­�(�4�7�+�Ð�.���4�ì�Ð���.�(�ð�+�ð�4�����å���4�ì�Ð���t�Ð�.�Ð�+�R�Ð�����­�
�������å���A�
�Ì�ð�­���æ�7�ð�Ì�Ð���ð�
�Ð�.�����
���å�­�ð�+���(�+�­�Æ�4�ð�Æ�Ð�.���å���+���>���7�.�ð�
�æ��
�9�ð�
�­�
�Æ�Ð�������	�(�­�
�ð�Ð�.�����#�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���7�
�Ì�Ð�+���+�Ð�R�ð�Ð�S�����9�q�����S�­�.���	���Ì�ð�e�Ð�Ì���Å�Y���4�ì�Ð�������­�+�Ì���­�
�Ì���4�ì�Ð���æ�+�ð�Ð�R�­�
�Æ�Ð���+�Ð�Ì�+�Ð�.�.�­�����	�Ð�Æ�ì�­�
�ð�.�	���S�ð�4�ì�ð�
���4�ì�Ð�������	�(�­�
�Y���S�­�.��
�å�7�+�4�ì�Ð�+���.�4�+�Ð�
�æ�4�ì�Ð�
�Ð�Ì�����}�ì�Ð���(�����ð�Æ�Y���ð�.���(���­�Æ�Ð�Ì�����
���4�ì�Ð���S�Ð�Å�.�ð�4�Ð�����å���4�ì�Ð�������	�(�­�
�Y���­�
�Ì���Æ�­�
���Å�Ð���­�Æ�Æ�Ð�.�.�Ð�Ì���­�4
���ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�S�(�-�Æ���
�4�Ð�
�4�%�7�(�����­�Ì�.�%�á�ß�á�â�%�ß�â�%�w�4�­�+�2�9�­�ð�+�-�q�+�­�Æ�4�ð�Æ�Ð�.�-�����Ì�Ð�2�à���ß���(�Ì�å

�'�Æ�(���q�����ð�Æ�Y�����
���#�ð�.�Æ�����.�7�+�Ð�����å���	�­�4�Ð�+�ð�­�����Ð�R�Ð�
�4�.���­�
�Ì���ð�
�å���+�	�­�4�ð���


�#�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���7�
�Ì�Ð�+���+�Ð�R�ð�Ð�S�����Y���7�+�������	�(�­�
�Y���ì�­�.���­�Ì���(�4�Ð�Ì���4�ì�Ð���q�����ð�Æ�Y�����
���#�ð�.�Æ�����.�7�+�Ð�����å���T�­�4�Ð�+�ð�­�����'�R�Ð�
�4�.���­�
�Ì���A�
�å���+�	�­�4�ð���
�����ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì��
�'�X�Æ�ì�­�
�æ�Ð� ������­�+�Ì� ����å� ��A�
�Ì�ð�­� ��'�O�ð�.�4�ð�
�æ� ��Z�Å���ð�æ�­�4�ð���
�.� ��­�
�Ì� ��#�ð�.�Æ�����.�7�+�Ð� ��t�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�(� ��t�Ð�æ�7���­�4�ð���
�.��� ��á�ß�à�ä� ��4��� ��Ì�Ð�4�Ð�+�	�ð�
�Ð� ��4�ì�Ð� ��Ð�R�Ð�
�4�.� ��­�
�Ì� ��ð�
�å���+�	�­�4�ð���
� ��S�ì�ð�Æ�ì� ��­�+�Ð��
�	�­�4�Ð�+�ð�­�����ð�
���
�­�4�7�+�Ð���­�
�Ì���­�+�Ð���+�Ð�*�7�ð�+�Ð�Ì���4�����Å�Ð���Ì�ð�.�Æ�����.�Ð�Ì���4�����4�ì�Ð���w�4���Æ�����'�X�Æ�ì�­�
�æ�Ð�.�����}�ì�Ð���(�����ð�Æ�Y���ð�.���(���­�Æ�Ð�Ì�����
���4�ì�Ð���S�Ð�Å�.�ð�4�Ð�����å���4�ì�Ð�������	�(�­�
�Y���­�
�Ì���Æ�­�
���Å�Ð���­�Æ�Æ�Ð�.�.�Ð�Ì��
�­�4���ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�S�(�-�Æ���
�4�Ð�
�4�%�7�(�����­�Ì�.�%�á�ß�á�â�%�ß�á�%�#�ð�.�Æ�����.�7�+�Ð�-���å�-�(�����ð�Æ�Y�-�å���+�-�Ì�Ð�4�Ð�+�	�ð�
�­�4�ð���
�-���å�-�	�­�4�Ð�+�ð�­���ð�4�Y�-���å�-�Ð�R�Ð�
�4�.�-���+�-�ð�
�å���+�	�­�4�ð���
���(�Ì�å

�'�Ì�(�������Ì�Ð�����å�������
�Ì�7�Æ�4���å���+�������­�+�Ì���T�Ð�	�Å�Ð�+�.���­�
�Ì���4�ì�Ð���.�Ð�
�ð���+���	�­�
�­�æ�Ð�	�Ð�
�4

�}�ì�Ð�������	�(�­�
�Y���ì�­�.���­�Ì���(�4�Ð�Ì�������Ì�Ð�����å�������
�Ì�7�Æ�4���å���+���4�ì�Ð�������­�+�Ì�����å���#�ð�+�Ð�Æ�4���+�.���­�
�Ì���4�ì�Ð���w�Ð�
�ð���+���T�­�
�­�æ�Ð�	�Ð�
�4���q�Ð�+�.���
�
�Ð�����4�����.�Ð�4���å���+�4�ì���4�ì�Ð���æ�7�ð�Ì�ð�
�æ���(�+�ð�
�Æ�ð�(���Ð�.�����
���S�ì�ð�Æ�ì��
�4�ì�Ð�������	�(�­�
�Y���­�
�Ì���ð�4�.�������­�+�Ì���­�
�Ì���w�Ð�
�ð���+���T�­�
�­�æ�Ð�	�Ð�
�4���q�Ð�+�.���
�
�Ð�����.�ì�­���������(�Ð�+�­�4�Ð���­�
�Ì���Æ���
�Ì�7�Æ�4���4�ì�Ð�	�.�Ð���R�Ð�.���S�ð�4�ì���	�7���4�ð�4�7�Ì�ð�
���7�.���.�4�­���Ð�ì�����Ì�Ð�+�.�����æ���R�Ð�+�
�	�Ð�
�4���­�
�Ì��
�+�Ð�æ�7���­�4���+�Y���­�æ�Ð�
�Æ�ð�Ð�.�����	�Ð�Ì�ð�­���­�
�Ì���­�
�Y���
�Ð���Ð���.�Ð���S�ð�4�ì���S�ì���	���ð�4���ð�.���Æ���
�
�Ð�Æ�4�Ð�Ì�����}�ì�Ð���(�����ð�Æ�Y���ð�.���(���­�Æ�Ð�Ì�����
���4�ì�Ð���S�Ð�Å�.�ð�4�Ð�����å���4�ì�Ð�������	�(�­�
�Y���­�
�Ì���Æ�­�
���Å�Ð���­�Æ�Æ�Ð�.�.�Ð�Ì���­�4��
�ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�S�(�-�Æ���
�4�Ð�
�4�%�7�(�����­�Ì�.�%�á�ß�á�â�%�ß�á�%�����Ì�Ð�-���å�-�Æ���
�Ì�7�Æ�4�-���å�-�����­�+�Ì�-���å�-�#�ð�+�Ð�Æ�4���+�.�-�­�
�Ì�-�w�Ð�
�ð���+�-�T�­�
�­�æ�Ð�	�Ð�
�4�-�q�Ð�+�.���
�
�Ð�����(�Ì�å

�'�Ð�(�����'�Z���j�����9�Z�����Ð�+�4�ð�e�Æ�­�4�ð���


�}�ì�Ð���T�­�
�­�æ�ð�
�æ���#�ð�+�Ð�Æ�4���+���'�T�#�(���­�
�Ì�����ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+���'���9�Z�(���ì�­�R�Ð���Æ�Ð�+�4�ð�e�Ð�Ì���4�����4�ì�Ð�������­�+�Ì���ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���t�Ð�æ�7���­�4�ð���
���à�æ�'�ç�(���+�Ð�­�Ì���S�ð�4�ì���q�­�+�4���������å���w�Æ�ì�Ð�Ì�7���Ð��
�A�A�����å���4�ì�Ð�����O�ð�.�4�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.���(�Ð�+�4�­�ð�
�ð�
�æ���4�������'�Z�%���9�Z���Æ�Ð�+�4�ð�e�Æ�­�4�ð���
���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���Ð�
�Ì�Ð�Ì���T�­�+�Æ�ì���â�à�����á�ß�á�â�����S�ì�ð�Æ�ì���ð�.���­�
�
�Ð�X�Ð�Ì���ì�Ð�+�Ð�4�����­�.�����
�
�Ð�X�7�+�Ð���“�A��

�'�å�(�������Ì�Ð���å���+���q�+�Ð�R�Ð�
�4�ð���
�����å���A�
�.�ð�Ì�Ð�+���}�+�­�Ì�ð�
�æ���q�+�­�Æ�4�ð�Æ�Ð�.

�}�ì�Ð� ������	�(�­�
�Y� ��ì�­�.� ��å���+�	�7���­�4�Ð�Ì� ��­�
�Ì� ��­�Ì���(�4�Ð�Ì� ��­� ������Ì�Ð� ��å���+� ��q�+�Ð�R�Ð�
�4�ð���
� ����å� ��A�
�.�ð�Ì�Ð�+� ��}�+�­�Ì�ð�
�æ� ��q�+�­�Æ�4�ð�Æ�Ð�.� ��ð�
� ��­�Æ�Æ���+�Ì�­�
�Æ�Ð� ��S�ð�4�ì� ��4�ì�Ð� ��	���Ì�Ð��� ��Æ���Ì�Ð� ����å� ��Æ���
�Ì�7�Æ�4� ��­�.��
�(�+�Ð�.�Æ�+�ð�Å�Ð�Ì���7�
�Ì�Ð�+���4�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�q�+���ì�ð�Å�ð�4�ð���
�����å���A�
�.�ð�Ì�Ð�+���}�+�­�Ì�ð�
�æ�(���'���	�Ð�
�Ì�	�Ð�
�4�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�ç�����­�.���­�	�Ð�
�Ì�Ð�Ì�����}�ì�Ð���Æ���Ì�Ð�����­�Y�.��
�Ì���S�
� ��æ�7�ð�Ì�Ð���ð�
�Ð�.��� ��S�ì�ð�Æ�ì� ��ð�
�Æ���7�Ì�Ð�.� ��(�+���Æ�Ð�Ì�7�+�Ð�.� ��4��� ��Å�Ð� ��å���������S�Ð�Ì� ��­�
�Ì� ��Ì�ð�.�Æ�����.�7�+�Ð�.� ��4��� ��Å�Ð� ��	�­�Ì�Ð� ��S�ì�ð���Ð� ��Ì�Ð�­���ð�
�æ� ��ð�
� ��4�ì�Ð� ��.�ì�­�+�Ð�.� ����å� ��4�ì�Ð� ������	�(�­�
�Y��� ��}�ì�Ð� ��Æ���Ì�Ð� ��ð�.��
applicable to the promoters, directors, senior designated employees and their dependents and the said persons are restricted from dealing in the 
�.�Ð�Æ�7�+�ð�4�ð�Ð�.�����å���4�ì�Ð�������	�(�­�
�Y���Ì�7�+�ð�
�æ���4�ì�Ð���>�+�Ð�.�4�+�ð�Æ�4�Ð�Ì���4�+�­�Ì�ð�
�æ���(�Ð�+�ð���Ì�.�>���
���4�ð�e�Ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�Y�����å�+���	���4�ð�	�Ð���4�����4�ð�	�Ð��

�'�æ�(�������Ì�Ð�����å�����7�.�ð�
�Ð�.�.���'�4�ì�ð�Æ�.���'���Z���'�(
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• Composition of the Board as on March 31, 2023

�ß�á�ß�ã�à�à�å�ã�T�+�������.�ì�ð�.�ì���L�­�ð�


�ß�á�ß�ã�à�à�è�æ�T�+�����N�­�R�ð�.�ì���L�­�ð�
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Chairman & Managing Director

�'�X�Ð�Æ�7�4�ð�R�Ð���#�ð�+�Ð�Æ�4���+
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DIN NAME OF DIRECTOR CATEGORY OF DIRECTORS

�T�+�����q�­�+�ð�4���.�ì���N���4�ì�­�+�ð Resignation

S.No. NAME OF DIRECTORS/ KMPDESIGNATION APPOINTMENT/ RESIGNATION

�T�+�����w�ì�+�Ð�Y�­�.���T�Ð�ì�4�­ Appointment

�T�+�������	�+�ð�4���w�ð�
�æ�ì���t�­�þ�(�7�+���ì�ð�4 Resignation

�T�+�.�����t�Ð���ì�­���L�­�ð�
 Resignation

�T�+�������þ�ð�4�ì���N�7�	�­�+���O�­���.�ì�	�­�
�­�
 Appointment

�T�+�.�����U�Ð�Ð���­�	���}�­�4�Ð�+�� Appointment

�à��

�á��

�â��

�ã��

�ä��

�å��

�æ�� �T�+�����q�+�­�Ì�ð�(���N�7�	�­�+���#�­�.

Company Secretary
�j�������	�(���ð�­�
�Æ�Ð���Z�h�Æ�Ð�+

Company Secretary
�j�������	�(���ð�­�
�Æ�Ð���Z�h�Æ�Ð�+

�U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð
& Independent Director

�U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð
& Independent Director

�U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð
& Independent Director

�U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð
& Independent Director

�U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð
& Independent Director

Appointment

�ß�à���ß�å���á�ß�á�á

�ß�à���ß�å���á�ß�á�á

�á�ç���à�ß���á�ß�á�á

�ß�â���ß�à���á�ß�á�â

�ß�â���ß�è���á�ß�á�á

�ß�â���ß�è���á�ß�á�á

�à�æ���à�ß���á�ß�á�á

DATE OF CHANGE
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During the year following changes took place in the Board of Directors / KMP of Company:
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ANNUAL REPORT 2022 - 2023 

�S�S�S���.�4�­�+�ì�f���Æ���	

FORMAL EVALUATION OF THE PERFORMANCE OF THE BOARD COMMITTEE OF THE BOARD AND INDIVIDUAL DIRECTOR:
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NUMBER OF THE MEETINGS OF THE BOARD
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COMMITTEES OF THE BOARD
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a) Audit Committee
b) Nomination and Remuneration Committee
c) Stakeholders’ Relationship Committee
d) Corporate Social Responsibility Committee
e) Risk Management Committee

The details of the required Committees of the Board along with their composition, number of meetings and attendance at the meetings are provided 
in the Report on Corporate Governance as required under Schedule V of the Listing Regulations
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTY TRANSACTIONS
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURT OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATIONS IN FUTURE
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Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

• the Directors have prepared the annual accounts on a going concern basis;
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For and on behalf of the Board of Directors

SD/-
Ashish Jain 
Managing Director
DIN: 02041164

Date: 15.07.2023 
Place: Mumbai 
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Kavish Jain
Managing Director
DIN: 02041197
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ANNEXURE I

FORM NO. AOC.2
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�Æ���7�Ì�ð�
�æ���Æ�Ð�+�4�­�ð�
���­�+�	�8�.�����Ð�
�æ�4�ì���4�+�­�
�.�­�Æ�4�ð���
�.���7�
�Ì�Ð�+���4�ì�ð�+�Ì���(�+���R�ð�.�����4�ì�Ð�+�Ð�4��

�'�q�7�+�.�7�­�
�4���4�����Æ���­�7�.�Ð���'�ì�(�����å���.�7�Å�-�.�Ð�Æ�4�ð���
���'�â�(�����å���w�Ð�Æ�4�ð���
���à�â�ã�����å���4�ì�Ð�����Æ�4���­�
�Ì���t�7���Ð���ç�'�á�(�����å���4�ì�Ð�������	�(�­�
�ð�Ð�.���'���Æ�Æ���7�
�4�.�(���t�7���Ð�.�����á�ß�à�ã

�à�� �#�Ð�4�­�ð���.�� ���å�� �Æ���
�4�+�­�Æ�4�.�� ���+�� �­�+�+�­�
�æ�Ð�	�Ð�
�4�.�� ���+�� �4�+�­�
�.�­�Æ�4�ð���
�.�� �
���4�� �­�4�� �­�+�	�>�.�� ���Ð�
�æ�4�ì�� �Å�­�.�ð�.���� �w�4�­�+�� �>���7�.�ð�
�æ�� �9�ð�
�­�
�Æ�Ð�� �O�ð�	�ð�4�Ð�Ì�� �'�5�4�ì�Ð�� �����	�(�­�
�Y�6�(�� �ì�­�.�� �
���4
�Ð�
�4�Ð�+�Ð�Ì���ð�
�4�����­�
�Y���Æ���
�4�+�­�Æ�4�%�­�+�+�­�
�æ�Ð�	�Ð�
�4�%�4�+�­�
�.�­�Æ�4�ð���
���S�ð�4�ì���ð�4�.���+�Ð���­�4�Ð�Ì���(�­�+�4�ð�Ð�.�����S�ì�ð�Æ�ì���ð�.���
���4���ð�
�����+�Ì�ð�
�­�+�Y���Æ���7�+�.�Ð�����å���Å�7�.�ð�
�Ð�.�.�����+���­�4���­�+�	�8�.�����Ð�
�æ�4�ì
�Ì�7�+�ð�
�æ���9�š���á�ß�á�á�-�á�â�����}�ì�Ð�������	�(�­�
�Y���ì�­�.�����­�ð�Ì���Ì���S�
���(�����ð�Æ�ð�Ð�.���­�
�Ì���(�+���Æ�Ð�.�.�Ð�.�%���(�+���Æ�Ð�Ì�7�+�Ð�.���.�����­�.���4�����Ð�
�.�7�+�Ð���Æ���	�(���ð�­�
�Æ�Ð���4�����4�ì�Ð���.�7�Å�þ�Ð�Æ�4���.�Ð�Æ�4�ð���
���ð�
���4�ì�Ð
�����	�(�­�
�ð�Ð�.�����Æ�4���'�5�4�ì�Ð�����Æ�4�6�(���­�
�Ì���Æ���+�+�Ð�.�(���
�Ì�ð�
�æ���t�7���Ð�.�����A�
���­�Ì�Ì�ð�4�ð���
�����4�ì�Ð���(�+���Æ�Ð�.�.���æ���Ð�.���4�ì�+���7�æ�ì���ð�
�4�Ð�+�
�­�����­�
�Ì���Ð�X�4�Ð�+�
�­�����Æ�ì�Ð�Æ���ð�
�æ�����å���������S�Ð�Ì���Å�Y���ì�­���å
�Y�Ð�­�+���Y���+�Ð�(���+�4�ð�
�æ���4�����4�ì�Ð�����7�Ì�ð�4�������	�	�ð�4�4�Ð�Ð��

�á�� �#�Ð�4�­�ð���.�����å���	�­�4�Ð�+�ð�­�����Æ���
�4�+�­�Æ�4�.�����+���­�+�+�­�
�æ�Ð�	�Ð�
�4�.�����+���4�+�­�
�.�­�Æ�4�ð���
�.���­�4�����å���­�+�	�>�.�����Ð�
�æ�4�ì���Å�­�.�ð�.���­�.�����
���â�à���ß�â���á�ß�á�â

S. NO. PARTICULARS DETAILS

�à��

�á��

�â��

�ã��

�ä��

�å��

�æ��

�ç��

Name(s) of the related party and nature of relationship

�U�­�4�7�+�Ð�����å���Æ���
�4�+�­�Æ�4�.�%�­�+�+�­�
�æ�Ð�	�Ð�
�4�.�%�4�+�­�
�.�­�Æ�4�ð���
�.

�#�7�+�­�4�ð���
�����å���4�ì�Ð���Æ���
�4�+�­�Æ�4�.�%�­�+�+�­�
�æ�Ð�	�Ð�
�4�.�%�4�+�­�
�.�­�Æ�4�ð���
�.

Salient terms of the contracts or arrangements or transactions including the value, if any

�L�7�.�4�ð�e�Æ�­�4�ð���
���å���+���Ð�
�4�Ð�+�ð�
�æ���ð�
�4�����.�7�Æ�ì���Æ���
�4�+�­�Æ�4�.�����+���­�+�+�­�
�æ�Ð�	�Ð�
�4�.�����+���4�+�­�
�.�­�Æ�4�ð���
�.

Date (s) of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in general meeting as 
�+�Ð�*�7�ð�+�Ð�Ì���7�
�Ì�Ð�+���e�+�.�4���(�+���R�ð�.�����4�����.�Ð�Æ�4�ð���
���à�ç�ç

�U����

�U����

�U����

�U����

�U����

�U����

�U����

�U����

Akme Fintrade
(India) Limited
�-�q�+���	���4�Ð�+���:�+���7�(
Company

NAME OF 
RELATED 
PARTY & 

NATURE OF 
RELATIONSHIP 

NATURE OF 
CONTRACTS/

ARRANGEMENTS
/ TRANSACTION

DURATION 
OF THE 

CONTRACTS/
ARRANGEMENTS
/ TRANSACTION

SALIENT TERMS 
OF THE

CONTRACTS OR 
ARRANGEMENTS

OR 
TRANSACTIONS 
INCLUDING THE
VALUE, IF ANY

JUSTIFICATION 
FOR ENTERING 

INTO SUCH 
CONTRACTS OR 
ARRANGEMENTS 

OR 
TRANSACTIONS

DATE OF 
APPROVAL 
BY BOARD/ 
MEMBER

AMOUNT PAID 
AS ADVANCES, 

IF ANY

Loan

Interest Received
in loan given

�q�+���å�Ð�.�.�ð���
�­�����9�Ð�Ð�.

Interest on late
payment of Invoice

�â�å���	���
�4�ì�.

�â�å���	���
�4�ì�.

�à�á���	���
�4�ì�.

�à�á���	���
�4�ì�.

NA

NA

NA

NA

Normal Course
of Business

Normal Course
of Business

Normal Course
of Business

Normal Course
of Business

�á�å���ß�á���á�ß�á�á

�à�ç���ß�ã���á�ß�á�á

�à�ç���ß�ã���á�ß�á�á

�à�ç���ß�ã���á�ß�á�á

No such amount was
�(�­�ð�Ì���­�.�����Ì�R�­�
�Æ�Ð�.��

No such amount was
�(�­�ð�Ì���­�.�����Ì�R�­�
�Æ�Ð�.��

No such amount was
�(�­�ð�Ì���­�.�����Ì�R�­�
�Æ�Ð�.��

No such amount was
�(�­�ð�Ì���­�.�����Ì�R�­�
�Æ�Ð�.��

SD/-
Ashish Jain
Chairman & Managing Director
DIN: 02041164

Date: 15.07.2023
Place: Mumbai

SD/-
Kavish Jain
Director
DIN: 02041197

For, and on behalf of the Board



55

ANNUAL REPORT 2022 - 2023 

�S�S�S���.�4�­�+�ì�f���Æ���	

�}����
�}�ì�Ð���T�Ð�	�Å�Ð�+�.
Star Housing Finance Limited
(Formally known as “Akme Star Housing Finance Limited”)
�å�ß�â�����”�Ð�.�4�Ð�+�
���'�Ì�æ�Ð���A�������Å���R�Ð���T�Ð�4�+�������­�.�ì���j�����­�+�+�Y����
�����+�ð�R�­���ð���'�­�.�4�����T�7�	�Å�­�ð���ã�ß�ß�ß�å�å

�A�� �ì�­�R�Ð�� �Æ���
�Ì�7�Æ�4�Ð�Ì�� �4�ì�Ð�� �.�Ð�Æ�+�Ð�4�­�+�ð�­���� �­�7�Ì�ð�4�� ���å�� �4�ì�Ð�� �Æ���	�(���ð�­�
�Æ�Ð�� ���å�� �­�(�(���ð�Æ�­�Å���Ð�� �.�4�­�4�7�4���+�Y�� �(�+���R�ð�.�ð���
�.�� �­�
�Ì�� �4�ì�Ð�� �­�Ì�ì�Ð�+�Ð�
�Æ�Ð�� �4���� �æ�����Ì�� �Æ���+�(���+�­�4�Ð�� �(�+�­�Æ�4�ð�Æ�Ð�.�� �Å�Y�� �T�%�.��Star 
Housing Finance Limited���'�å���+�	�­�����Y�����
���S�
���­�.���5�����	�Ð���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�6�(���'�ì�Ð�+�Ð�ð�
�­�å�4�Ð�+���Æ�­�����Ð�Ì “The Company”�(�����w�Ð�Æ�+�Ð�4�­�+�ð�­�������7�Ì�ð�4���S�­�.���Æ���
�Ì�7�Æ�4�Ð�Ì���ð�
��
�­���	�­�
�
�Ð�+���4�ì�­�4���(�+���R�ð�Ì�Ð�Ì���7�.���­���+�Ð�­�.���
�­�Å���Ð���Å�­�.�ð�.���å���+���Ð�R�­���7�­�4�ð�
�æ���4�ì�Ð���Æ���+�(���+�­�4�Ð���Æ���
�Ì�7�Æ�4�.�%�.�4�­�4�7�4���+�Y���Æ���	�(���ð�­�
�Æ�Ð�.���­�
�Ì���Ð�X�(�+�Ð�.�.�ð�
�æ���	�Y�����(�ð�
�ð���
���4�ì�Ð�+�Ð���
��

���­�.�Ð�Ì�����
���	�Y���R�Ð�+�ð�e�Æ�­�4�ð���
�����å���4�ì�Ð�������	�(�­�
�Y�8�.���Å�������.�����(�­�(�Ð�+�.�����	�ð�
�7�4�Ð���Å�������.�����å���+�	�.���­�
�Ì���+�Ð�4�7�+�
�.���e���Ð�Ì���­�
�Ì�����4�ì�Ð�+���+�Ð�Æ���+�Ì�.���	�­�ð�
�4�­�ð�
�Ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�Y���­�
�Ì���­���.�����4�ì�Ð��
�ð�
�å���+�	�­�4�ð���
���(�+���R�ð�Ì�Ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�Y�����ð�4�.�����h�Æ�Ð�+�.�����­�æ�Ð�
�4�.���­�
�Ì���­�7�4�ì���+�ð�a�Ð�Ì���+�Ð�(�+�Ð�.�Ð�
�4�­�4�ð�R�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���Æ���
�Ì�7�Æ�4�����å���.�Ð�Æ�+�Ð�4�­�+�ð�­�����­�7�Ì�ð�4�����A���ì�Ð�+�Ð�Å�Y���+�Ð�(���+�4���4�ì�­�4���ð�
���	�Y��
���(�ð�
�ð���
���� �4�ì�Ð�� �����	�(�­�
�Y�� �ì�­�.���� �Ì�7�+�ð�
�æ�� �4�ì�Ð�� �­�7�Ì�ð�4�� �(�Ð�+�ð���Ì��01.04.2022 to 31.03.2023���� �Æ���	�(���ð�Ð�Ì�� �S�ð�4�ì�� �4�ì�Ð�� �.�4�­�4�7�4���+�Y�� �(�+���R�ð�.�ð���
�.�� ���ð�.�4�Ð�Ì�� �ì�Ð�+�Ð�7�
�Ì�Ð�+�� �­�
�Ì�� �­���.���� �4�ì�­�4�� �4�ì�Ð��
�����	�(�­�
�Y���ì�­�.���(�+���(�Ð�+�������­�+�Ì�-�(�+���Æ�Ð�.�.�Ð�.���­�
�Ì���Æ���	�(���ð�­�
�Æ�Ð�-�	�Ð�Æ�ì�­�
�ð�.�	���ð�
���(���­�Æ�Ð���4�����4�ì�Ð���Ð�X�4�Ð�
�4�����ð�
���4�ì�Ð���	�­�
�
�Ð�+���­�
�Ì���.�7�Å�þ�Ð�Æ�4���4�����4�ì�Ð���+�Ð�(���+�4�ð�
�æ���	�­�Ì�Ð���ì�Ð�+�Ð�ð�
�­�å�4�Ð�+��

�A�� �ì�­�R�Ð�� �Ð�X�­�	�ð�
�Ð�Ì�� �4�ì�Ð�� �Å�������.���� �+�Ð�æ�ð�.�4�Ð�+�.���� �(�­�(�Ð�+�.���� �	�ð�
�7�4�Ð�� �Å�������.�����å���+�	�.�� �­�
�Ì�� �+�Ð�4�7�+�
�.�� �e���Ð�Ì�� �­�
�Ì�� ���4�ì�Ð�+�� �+�Ð�Æ���+�Ì�.�� �	�­�ð�
�4�­�ð�
�Ð�Ì�� �Å�Y��Star Housing Finance Limited 
�'�ì�Ð�+�Ð�ð�
�­�å�4�Ð�+���Æ�­�����Ð�Ì���5The Company�6�(���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���Ð�
�Ì�Ð�Ì�����
���T�­�+�Æ�ì���â�à�����á�ß�á�â���­�Æ�Æ���+�Ì�ð�
�æ���4�����4�ì�Ð���(�+���R�ð�.�ð���
�.�����å��

1.�}�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â��(the Act)���­�
�Ì���4�ì�Ð���t�7���Ð�.���	�­�Ì�Ð���4�ì�Ð�+�Ð�7�
�Ì�Ð�+��
2.���}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.�������
�4�+�­�Æ�4�.���'�t�Ð�æ�7���­�4�ð���
�(�����Æ�4�����à�è�ä�å (‘SCRA’)���­�
�Ì���4�ì�Ð���t�7���Ð�.���	�­�Ì�Ð���4�ì�Ð�+�Ð�7�
�Ì�Ð�+��
3.���}�ì�Ð���#�Ð�(���.�ð�4���+�ð�Ð�.�����Æ�4�����à�è�è�å���­�
�Ì���4�ì�Ð���t�Ð�æ�7���­�4�ð���
�.���­�
�Ì�����Y�Ð�-���­�S�.���å�+�­�	�Ð�Ì���4�ì�Ð�+�Ð�7�
�Ì�Ð�+��
4.���}�ì�Ð���å���������S�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.���­�
�Ì���:�7�ð�Ì�Ð���ð�
�Ð�.���(�+�Ð�.�Æ�+�ð�Å�Ð�Ì���7�
�Ì�Ð�+���4�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­�����Æ�4�����à�è�è�á�� (‘SEBI Act’)���4�����4�ì�Ð���Ð�X�4�Ð�
�4��applicable 

�4�����4�ì�Ð�������	�(�­�
�Y���-

�­�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�w�7�Å�.�4�­�
�4�ð�­�������Æ�*�7�ð�.�ð�4�ð���
�����å���w�ì�­�+�Ð�.���­�
�Ì���}�­���Ð���R�Ð�+�.�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�à��
�Å�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�q�+���ì�ð�Å�ð�4�ð���
�����å���A�
�.�ð�Ì�Ð�+���}�+�­�Ì�ð�
�æ�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�ä��
�Æ�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�A�.�.�7�Ð�����å�����­�(�ð�4�­�����­�
�Ì���#�ð�.�Æ�����.�7�+�Ð���t�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�ç��
�Ì�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�w�ì�­�+�Ð�����­�.�Ð�Ì���'�	�(�����Y�Ð�Ð�����Ð�
�Ð�e�4�.���­�
�Ì���w�S�Ð�­�4���'�*�7�ð�4�Y�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�á�à��
�Ð�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�O�ð�.�4�ð�
�æ���Z�Å���ð�æ�­�4�ð���
�.���­�
�Ì���#�ð�.�Æ�����.�7�+�Ð���t�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�ä

�}�ì�Ð�� �å���������S�ð�
�æ�� �t�Ð�æ�7���­�4�ð���
�.�� �­�
�Ì�� �:�7�ð�Ì�Ð���ð�
�Ð�.�� �(�+�Ð�.�Æ�+�ð�Å�Ð�Ì�� �7�
�Ì�Ð�+���4�ì�Ð�� �w�Ð�Æ�7�+�ð�4�ð�Ð�.�� �­�
�Ì�� �'�X�Æ�ì�­�
�æ�Ð�� �����­�+�Ì�� ���å�� �� �A�
�Ì�ð�­�� ���Æ�4���à�è�è�á�� �'�7�w�'���A�����Æ�4�8�(�� �S�Ð�+�Ð��not applicable� � � 4� �� � � 4� ì�Ð� �
�����	�(�­�
�Y���7�
�Ì�Ð�+���4�ì�Ð���9�ð�
�­�
�Æ�ð�­�����š�Ð�­�+���7�
�Ì�Ð�+���+�Ð�(���+�4�����-

�������­�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�A�.�.�7�Ð���­�
�Ì���O�ð�.�4�ð�
�æ�����å���#�Ð�Å�4���w�Ð�Æ�7�+�ð�4�ð�Ð�.�(�����t�Ð�æ�7���­�4�ð���
�.�����á�ß�ß�ç��
�������Å�����}�ì�Ð���w�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���'�X�Æ�ì�­�
�æ�Ð�������­�+�Ì�����å���A�
�Ì�ð�­���'�t�Ð�æ�ð�.�4�+�­�+�.���4�����­�
���A�.�.�7�Ð���­�
�Ì���w�ì�­�+�Ð���}�+�­�
�.�å�Ð�+�����æ�Ð�
�4�.�(���t�Ð�æ�7���­�4�ð���
�.�����à�è�è�â���+�Ð�æ�­�+�Ì�ð�
�æ���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4���­�
�Ì��
���������������Ì�Ð�­���ð�
�æ���S�ð�4�ì���Æ���ð�Ð�
�4
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�æ���Ì�­�4�Ð�Ì���à�á�4�ì
�U���R�Ð�	�Å�Ð�+�����á�Z�á�á��
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���(���}�ì�Ð�����ð�.�4�Ð�Ì���Ð�
�4�ð�4�Y���ì�­�.���Æ���	�(���ð�Ð�Ì���S�ð�4�ì���4�ì�Ð���(�+���R�ð�.�ð���
�.�����å���4�ì�Ð���­�Å���R�Ð���t�Ð�æ�7���­�4�ð���
�.���­�
�Ì���Æ�ð�+�Æ�7���­�+�.�%���æ�7�ð�Ì�Ð���ð�
�Ð�.���ð�.�.�7�Ð�Ì���4�ì�Ð�+�Ð�7�
�Ì�Ð�+�����Ð�X�Æ�Ð�(�4���ð�
���+�Ð�.�(�Ð�Æ�4�����å���	�­�4�4�Ð�+�.��
�����������������.�(�Ð�Æ�ð�e�Ð�Ì���Å�Ð�����S�����/

Compliance 
Requirement
(Regulations/Circulars
/guidelines including 
�.�(�Ð�Æ�ð�e�Æ���Æ���­�7�.�Ð�(

Regulation/
Circular No.

Deviations Action
taken by

Type of Action
(Advisory/
�����­�+�ð�e�Æ�­�4�ð���
�%
Fine/ Show 
Cause Notice/ 
�”�­�+�
�ð�
�æ�����Ð�4�Æ���(

Details of
Violation

Fine
Amount

Observations
/Remarks of
the Practicing
Company 
�w�Ð�Æ�+�Ð�4�­�+�Y�(

Management
Response

Regulation 17(1) of SEBI 
(Listing Obligations 
and Disclosure 
Requirements)

Reg 17(1) Composition
of Board

The Company
received a
notice through
E-mail from BSE 

Fine/Penalty As per Regulation
17(1), Company was
required to have
minimum Six (6)
Directors on Board,
Company was
having 5 Directors.

Rs 9,14,500The Company
has appointed
2 Non-Executive
Independent
Director w.e.f
03rd September,
2022 & complied
with Regulation
17(1) of SEBI
(Listing
Obligations
and Disclosure
Requirements)
Regulations, 2015

The Company
has appointed
two non
-executive
Independent
Director w.e.f.
03rd September,
2022 & the
Company has
�e���Ð�Ì���S�­�ð�R�Ð�+
application
to the Stock
Exchange to
waive of the
penalty levied
by them.

Regulation 295(1) of
SEBI (Issue of Capital
and Disclosure
Requirements)
Regulations, 2018

The bonus
issue of
shares were
not completed
within two
months 

The Company
received a notice
through E-mail
from BSE

The bonus issue
of shares were not
completed within
two months.

The Company 
has completed
the process of
bonus issue of
shares with a
delay of 7 days.

The Company
has paid penalty
in regards to the
delay of bonus
issue by 7 days
to the Stock
Exchange & will
further take
precaution with
respect to
the timelines

Reg 295(1) Fine/Penalty Rs 1,65,200

For Ronak Jhuthawat & Co.
(Company Secretaries) 

SD/-
Ronak Jhuthawat
Proprietor
FCS: 9738, CP: 12094   
Peer Review: 1270/2021
UDIN- F009738E000329574

Place: Udaipur
Date: 18.05.2023
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ANNEXURE-A

�}����
�}�ì�Ð���T�Ð�	�Å�Ð�+�.
Star Housing Finance Limited
�'�9���+�	�­�����Y�����
���S�
���­�.���5�����	�Ð���w�4�­�+���>���7�.�ð�
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For Ronak Jhuthawat & Co.
(Company Secretaries) 

SD/-
Ronak Jhuthawat
Proprietor
FCS: 9738, CP: 12094   
Peer Review: 1270/2021
UDIN- F009738E000329574

Place: Udaipur
Date: 18.05.2023
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Corporate Governance encompasses a set of systems and practices to ensure that the Company’s affairs are being managed in a manner which 
ensures accountability, transparency and fairness in all transactions in the widest sense. The objective is to meet stakeholders’ aspirations and 
societal expectations. Good governance practices stem from the dynamic culture and positive mindset of the organization. We are committed to 
meet the aspirations of all our stakeholders. 

The essence of Corporate Governance lies in promoting and maintaining integrity, transparency and accountability in the management’s higher 
echelons. The demands of Corporate Governance require professionals to raise their competence and capability levels to meet the expectations in 
managing the enterprise and its resources effectively with the highest standards of ethics. It has thus become crucial to foster and sustain a 
culture that integrates all components of good governance by carefully balancing the inter-relationship among the Board of Directors, Board 
�����	�	�ð�4�4�Ð�Ð�.�����9�ð�
�­�
�Æ�Ð���������	�(���ð�­�
�Æ�Ð���j�����.�.�7�+�­�
�Æ�Ð���4�Ð�­�	�.�������7�Ì�ð�4���+�.���­�
�Ì���4�ì�Ð���w�Ð�
�ð���+���T�­�
�­�æ�Ð�	�Ð�
�4�����Z�7�+���Ð�	�(�����Y�Ð�Ð���.�­�4�ð�.�å�­�Æ�4�ð���
���ð�.���+�Ð�f�Ð�Æ�4�Ð�Ì���ð�
���4�ì�Ð���.�4�­�Å�ð���ð�4�Y��
of senior management, ability to attract talent across various levels and substantially higher productivity. Above all, we feel honoured to be integral 
to India’s social development. 

In accordance with Regulation 34(3) read with Schedule V of Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (including any amendments thereto) (Listing Regulations), hereinafter referred as SEBI (LODR), the Board of Directors of Star 
Housing Finance Limited have pleasure in presenting the Company’s report containing the details of governance systems and processes for the 
Financial Year 2022-2023:

1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

The Company’s policy on Corporate Governance is based on the principles of full disclosure, fairness, equity, transparency, and accountability in the 
various aspects of its functioning, leading to the protection of the stakeholders’ interest and an enduring relationship with stakeholders. The 
Management’s commitment to these principles is reinforced through the adherence of all Corporate Governance practices which forms part of the 
Regulation Nos. 17 to 27 of the Listing Regulations. The Company has also adopted the Code of Conduct for the Directors and Senior Management 
Personnel. The Company has in place a Code for Fair Disclosure and Conduct as required under the Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 2015 which has been amended from time to time. The Company adheres to good corporate governance 
practices and is constantly striving to adopt emerging best practices. It is the Company’s on-going endeavour to achieve the highest levels of 
governance as a part of its responsibility towards its stakeholders and the Company is strongly committed to these principles.

2. BOARD OF DIRECTORS

The Board of Directors of the Company plays a key role, as they oversee the functioning of the organization and ensures that it continues to operate 
in the best interest of all the stakeholders. Thus, the Company strives to keep its Board well-informed, independent and actively involved in the 
important decision making process pertaining to the Company.

The Board of Directors represents the interest of Company’s Shareholders, in optimizing long-term Value by providing the Management with the 
guidance and strategic direction on the shareholder’s behalf. The Board has a formal schedule of matters reserved for its consideration and 
�Ì�Ð�Æ�ð�.�ð���
���� �S�ì�ð�Æ�ì�� �ð�
�Æ���7�Ì�Ð�.�� �+�Ð�R�ð�Ð�S�ð�
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�Æ�Ð���� �Ð�
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�­�
�Æ�ð�­���� �+�Ð�.���7�+�Æ�Ð�.���� �+�Ð�æ�7���­�4�ð�
�æ�� �Æ���	�(���ð�­�
�Æ�Ð�.����
safeguarding interest of shareholders and reporting to shareholders.

The Directors attend and actively participate in Board Meetings and meetings of the Committees in which they are Members. The Board’s 
responsibilities include various matters, inter-alia, including:
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Mr. Ashish Jain

NAME OF THE DIRECTORS DESIGNATION NO. OF SHARES HELD AS
ON MARCH 31, 2023

Mr. Kavish Jain

Mr. Amlendra Prasad Saxena

Mr. Ajith Kumar Lakshmanan

Mr. Pradip Kumar Das

Mrs. Neelam Tater

Chairman & Managing Director

Executive Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

11,07,800  (1.44%) 

11,04,400 (1.43%)

Nil

Nil

60000 (0.08%)

Nil

2.1  Composition and Category of the Board

The Board of the Company comprises upright combination of Independent and Non-Independent Directors, including Woman Director in line with the 
provisions of the Companies Act, 2013 (the “Act”) and the Listing Regulations. The Board of the Company has a good and diverse mix of Executive and 
Non-Executive Directors with majority of the Board Members comprising Independent Directors.
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�æ��
about an enabling environment for value creation through sustainable business growth. 

The Board is competent in making informed decisions, expediently with various perspectives and skills that work together in the best interest of the 
Company. 

The Composition of the Board as on March 31, 2023 was as under: 

DIRECTOR’S PROFILE

Mr. Ashish Jain
(Chairman & Managing Director) 
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�4�Ð�Ì���­�.�����ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+�����å���4�ì�Ð�������	�(�­�
�Y�����O�­�4�Ð�+�����
���ì�Ð���Å�Ð�Æ�­�	�Ð���4�ì�Ð�������­�+�Ì���T�Ð�	�Å�Ð�+���­�
�Ì���S�­�.���­�(�(���ð�
�4�Ð�Ì���#�ð�+�Ð�Æ�4���+���ð�
���4�ì�Ð�������	�(�­�
�Y���ð�
���Y�Ð�­�+���á�ß�à�æ�����O�������ð�
�æ��
into his work and dedication, he was appointed Managing Director cum Chairman in the Company in year 2018. His understanding and vision is among the key for 
�Æ���
�.�ð�.�4�Ð�
�4�� �(�Ð�+�å���+�	�­�
�Æ�Ð�� ���å�� �4�ì�Ð�� �����	�(�­�
�Y���� �>�ð�.�� �ì�­�+�Ì�� �S���+������ �ð�	�	�­�Æ�7���­�4�Ð�� �S���+���ð�
�æ�� �­�
�Ì�� �Ì�Ð�4�Ð�+�	�ð�
�­�4�ð���
�� �4���� �Ð�X�Æ�Ð������ �­�Æ�Æ���	�(�­�
�ð�Ð�Ì�� �Å�Y�� �Ì�Ð�Ì�ð�Æ�­�4�Ð�Ì�� �.�7�(�(���+�4�� �å�+���	�� �4�ì�Ð��
management, has provided excellent results for the Company. 

Mr. Kavish Jain
(Executive Director)

Mr. Kavish Jain, is an MBA and Law graduate, was head of operations at Star Housing Finance Ltd. and now appointed as Executive Director of the Company.
�T�+�����L�­�ð�
���ð�.���Æ���	�	�ð�4�4�Ð�Ì���4�����Æ�+�Ð�­�4�Ð���4�ì�Ð���	���.�4���å�7���e�����ð�
�æ���­�
�Ì���ì�Ð���(�å�7�����Æ���
�.�7�	�Ð�+���þ���7�+�
�Ð�Y���å���+���	�ð�����ð���
�.�����å���A�
�Ì�ð�­�
�.���S�ì�����
�Ð�Ð�Ì���ì���	�Ð���e�
�­�
�Æ�Ð�������­�
�.�����T�+�����L�­�ð�
���Å�+�ð�
�æ�.���ì�ð�.���ð�
�-�Ì�Ð�(�4�ì��
expertise & knowledge, spanning over 6 years, to retail asset operations, operating systems & processes, disbursement handling and many more topics. He has 
been overseeing and directing the entire marketing team as well as co-ordinating with Channel partners/Business associates of the company.

Mr. Amlendra Prasad Saxena
(Non- Executive Independent Director)

Mr. A. P. Saxena superannuated as General Manager from National Housing Bank (NHB) after having completed about 3 decades of service with NHB.  During his 
�.�4�ð�
�4���S�ð�4�ì���U�>�������ì�Ð���ì�­�Ì���Å�Ð�Ð�
���­�Æ�4�ð�R�Ð���Y���Ð�
�æ�­�æ�Ð�Ì���ð�
���4�ì�Ð���­�+�Ð�­�.�����å���t�Ð�æ�7���­�4�ð���
���­�
�Ì���w�7�(�Ð�+�R�ð�.�ð���
�����å���>�9���.�����t�Ð�e�
�­�
�Æ�Ð�����t�ð�.�����T�­�
�­�æ�Ð�	�Ð�
�4�������Æ�Æ���7�
�4�.���­�
�Ì���q�����ð�Æ�Y���9���+�	�7���­�4�ð���
��
�ð�
�� �4�ì�Ð�� �e�Ð���Ì�� ���å�� �>���7�.�ð�
�æ�� �9�ð�
�­�
�Æ�Ð���� �>�Ð�� �ì�­�Ì�� �ð�
�� �ì�ð�.�� �Æ�­�+�Ð�Ð�+�� �
�7�	�Ð�+���7�.�� �Ð�X�(���.�7�+�Ð�� �4���� �A�
�4�Ð�+�
�­�4�ð���
�­���� �4�+�­�ð�
�ð�
�æ�.�� �%�.�Ð�	�ð�
�­�+�.�� �R�ð�a������ �A�
�4�Ð�+�
�­�4�ð���
�­���� �>���7�.�ð�
�æ�� �9�ð�
�­�
�Æ�Ð�� �­�4�� �”�ì�­�+�4���
��
�€�
�ð�R�Ð�+�.�ð�4�Y�����”���+���Ì���€�+�Å�­�
���9���+�7�	���A�“���­�4���U�­�
�þ�ð�
�æ���'���ì�ð�
�­�(�������å�S���:�Ð�+�	�­�
�Y�����>�Ð���S�­�.�����
���4�ì�Ð�������­�+�Ì�����å�����'�t�w���A���­�.���­���U���	�ð�
�Ð�Ð���#�ð�+�Ð�Æ�4���+�����å���U�>�������q�+�ð���+���4�����þ���ð�
�ð�
�æ���U�>�������>�Ð���ì�­�Ì��
�S���+���Ð�Ì���S�ð�4�ì���4�ì�Ð�����Ð�
�4�+�­�����:���R�4�������­�.���­�
���Z�h�Æ�Ð�+�����å���A�
�Ì�ð�­�
���w�4�­�4�ð�.�4�ð�Æ�­�����w�Ð�+�R�ð�Æ�Ð�����>�Ð���ð�.���(�+�Ð�.�Ð�
�4���Y���Ð�
�æ�­�æ�Ð�Ì���ð�
���4�ì�Ð�����Ì�R�ð�.���+�Y�����­�(�­�Æ�ð�4�Y���S�ð�4�ì���å�Ð�S���>�9���.�����T�+�����w�­�X�Ð�
�­���ð�.���ì�­�R�ð�
�æ��
�q���.�4���:�+�­�Ì�7�­�4�Ð���s�7�­���ð�e�Æ�­�4�ð���
���ð�
���w�4�­�4�ð�.�4�ð�Æ�.���å�+���	���€�
�ð�R�Ð�+�.�ð�4�Y�����å���O�7�Æ���
���S���­�
�Ì���T�������'�9�ð�
�­�
�Æ�Ð�(���å�+���	���9�­�Æ�7���4�Y�����å���T�­�
�­�æ�Ð�	�Ð�
�4���w�4�7�Ì�ð�Ð�.�����€�
�ð�R�Ð�+�.�ð�4�Y�����å���#�Ð���ì�ð��

Mr. Ajith Kumar Lakshmanan
(Non- Executive Independent Director)

Mr. Ajith Kumar Lakshmanan, aged 62 years, has a distinguished career of over 35 years, building Life Insurance and Housing Finance businesses, brands and 
�(�Ð���(���Ð���Å�Y�����Ð�­�Ì�ð�
�æ�����­�+�æ�Ð���4�Ð�­�	�.���ð�
���­�
�����(�Ð�
���­�
�Ì���Æ���	�(�Ð�4�ð�4�ð�R�Ð���	�­�+���Ð�4���Ð�
�R�ð�+���
�	�Ð�
�4�����'�X�4�Ð�
�.�ð�R�Ð���Ì���	�­�ð�
�����å�����ð�å�Ð���ð�
�.�7�+�­�
�Æ�Ð���­�
�Ì���ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð���ð�
�Ì�7�.�4�+�Y���S�ð�4�ì���ð�
�.�ð�æ�ì�4�.���ð�
��
strategy, business process re-engineering and digital marketing. Served on the Board of LIC International and LIC HFL as Senior Management and served as a 
Nominee Director at a Govt. of India Enterprise.
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Mr. Pradip Kumar Das
(Non- Executive Independent Director)

Mr. Pradip Kumar Das, aged 60 years is a well-known commercial banker with more than three decades of all-round rich experience in public & private banking 
industry (more than 21 years in IDBI Bank Ltd and 14 years in Central Bank of India with 18 years plus in leadership role) across various business verticals & 
geographies. Series of accolades in terms of performance in Retail Banking. He was also on the board of various reputed Industries in the country. He is having 
�Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð�� �ð�
�� �4�ì�Ð�� �e�Ð���Ì�� ���å�� �t�Ð�4�­�ð���� ���­�
���ð�
�æ���� �”�ì�����Ð�.�­���Ð�� ���­�
���ð�
�æ�� �R�ð�a�������+�(���+�­�4�Ð�� ���­�
���ð�
�æ�� �q�+�ð���+�ð�4�Y�� �w�Ð�Æ�4���+�� �O�Ð�
�Ì�ð�
�æ���� �}�+�­�Ì�Ð�� �9�ð�
�­�
�Æ�Ð���� ���­�.�ì�� �T�­�
�­�æ�Ð�	�Ð�
�4�� �.�Ð�+�R�ð�Æ�Ð�.����
Government Business Branch Banking operations, Policy, Currency Chest Management, Recovery & Resolution etc.

Mrs. Neelam Tater
(Non- Executive Independent Director)

Mrs. Neelam Tater, aged 31 years, is a fellow member of the Institute of Chartered Accountants of India and also a Company Secretary. She has rich professional 
�'�X�(�Ð�+�ð�Ð�
�Æ�Ð���ð�
���������q�+�­�Æ�4�ð�Æ�Ð���­�(�(�+���X�����ã���Y�Ð�­�+�.���­�
�Ì���ð�
���Ð�	�(�����Y�	�Ð�
�4���ì�­�R�ð�
�æ���à���Y�Ð�­�+�����å���'�X�(�Ð�+�ð�Ð�
�Æ�Ð�����w�ì�Ð���ð�.���ì�­�R�ð�
�æ���ì�­�
�Ì�.�����
���Ð�X�(�Ð�+�ð�Ð�
�Æ�Ð���­�Æ�+���.�.���A�
�Æ���	�Ð���4�­�X���e���ð�
�æ�����9�ð�
�­�
�Æ�Ð��
Management, Risk review, Internal Control over Financial Reporting. Mrs. Neelam Tater comes with a rich professional experience encompassing audit and risk 
�	�­�
�­�æ�Ð�	�Ð�
�4���­�
�Ì���Å�7�.�ð�
�Ð�.�.�%�	�­�
�­�æ�Ð�	�Ð�
�4���­�Ì�R�ð�.���+�Y���.�Ð�+�R�ð�Æ�Ð�.���4�����Ì�ð�R�Ð�+�.�Ð���	�ð�X�����å���Æ���+�(���+�­�4�Ð���Æ���ð�Ð�
�4�.���ð�
�Æ���7�Ì�ð�
�æ���Å�­�
���ð�
�æ���­�
�Ì���e�
�­�
�Æ�ð�­�����ð�
�.�4�ð�4�7�4�ð���
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2.2. Attendance at Board Meetings and last Annual General Meeting, Relationship between Directors inter-se, Number of Directorships and 
Committee Memberships/ Chairmanships.

Details of attendance of each Director at the Board Meetings and last Annual General Meeting (“AGM”) and the number of Companies and Committees 
where he/she is a Director/Member/Chairman/Chairperson as on March 31, 2023 are given below:

���Z�T�T�A�}�}�'�'���q�Z�w�A�}�A�Z�U���A�U���A�U�#�A����
�'�U�€�T���'�t���Z�9���T�'�T���'�t�w�>�A�q�w���A�U��

���€�#�A�}�%���w�}���N�'�>�Z�O�#�'�t�����Z�T�T�A�}�}�'�'��
�'�w�(���A�U���O�€�#�A�U�:���}�>�A�w���O�A�w�}�'�#���'�U�}�A�}�š�(

���>���A�t�T���U MEMBER

NAME �����}�'�:�Z�t�š

���}�}�'�U�#���U���'
���}���}�>�'��
BOARD 

�T�'�'�}�A�U�:�w

���}�}�'�U�#���U���'��
���}�����:�T���>�'�O�#

�Z�U���L�€�O�š���à�å�����á�ß�á�á

�à�U�Z�����Z�9��
�Z�}�>�'�t

�#�A�t�'���}�Z�t�w�>�A�q�w

Executive Director, Chairperson 
& Managing Director 14 out of 14 0 1

Executive Director 14 out of 14 0 1

Non-Executive
Independent Director 13 out of 14 0 0

Non-Executive
Independent Director 8 out of 8 0 0

Non-Executive
Independent Director 7 out of 8 2 4

Non-Executive
Independent Director 5 out of 5 0 2

Non-Executive
Independent Director 3 out of 9 0 0

Non-Executive
Independent Director 9 out of 12 1 2

Mr. Ashish Jain

Mr. Kavish Jain

Mr. Amlendra
Prasad Saxena

2Mr. Ajith Kumar
Lakshmanan

3Mrs. Neelam Tater

4Mr. Pradip 
Kumar Das

5Mr. Amrit 
Singh Rajpurohit

6Mrs. Rekha Jain

Yes

Yes

Yes

Not Applicable

Not Applicable

Not Applicable

Yes

Yes

Nil

Nil

Nil

Nil

Indianivesh 
Limited
�-���q�­�Æ�ð�e�Æ
Industries 
Limited

Nil

Nil

Nil

1 Aforesaid directorships do not include directorship held in private companies, foreign companies and companies incorporated under Section 8 of 
the Companies Act, 2013. 
2 Mr. Ajith Kumar Lakshmanan has been appointed as an Independent Director of the Company w.e.f. September 03, 2022.
3 Mrs. Neelam Tater has been appointed as an Independent Director of the Company w.e.f. September 03, 2022.
4 Mr. Pradip Kumar Das has been appointed as an Independent Director of the Company w.e.f. October 17, 2022.
5 Mr. Amrit Singh Rajpurohit resigned from the position of Independent Director of the Company with effect from October 28, 2022.
6 Mrs. Rekha Jain Director of the Company resigned from the position of Independent Director of the Company with effect from January 03, 2023.

None of the Directors is a Director in more than 20 companies or more than 10 public limited companies or acts as an independent director in more 
than 7 listed companies. Further, none of the directors is a member of more than 10 committees or is a Chairperson/ Chairman of more than 5 
committees. Only Audit Committee and Stakeholders’ Relationship Committee were considered for reckoning the limit of membership/ chairmanship 
of the committees. For this purpose, Directorship/ Chairmanship/Membership held in the Company has also been considered.
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�U�­�	�Ð�.�����å�����ð�.�4�Ð�Ì���Ð�
�4�ð�4�ð�Ð�.���'���4�ì�Ð�+���4�ì�­�
���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�(���S�ì�Ð�+�Ð���4�ì�Ð���(�Ð�+�.���
���ð�.���­���#�ð�+�Ð�Æ�4���+���­�
�Ì�����­�4�Ð�æ���+�Y�����å���#�ð�+�Ð�Æ�4���+�.�ì�ð�(��

2.3. Meetings of the Board of Directors

The Company holds at least four Board meetings in a year, one in each quarter. Apart from the four scheduled Board Meetings, additional Board 
�T�Ð�Ð�4�ð�
�æ�.���­�+�Ð���­���.�����Æ���
�R�Ð�
�Ð�Ì���4�����­�Ì�Ì�+�Ð�.�.���4�ì�Ð���.�(�Ð�Æ�ð�e�Æ���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�����å���4�ì�Ð�������	�(�­�
�Y�����­�.���­�
�Ì���S�ì�Ð�
���+�Ð�*�7�ð�+�Ð�Ì�����A�
���Æ�­�.�Ð�����å���7�+�æ�Ð�
�Æ�Y�����+���Å�7�.�ð�
�Ð�.�.���Ð�X�ð�æ�Ð�
�Æ�ð�Ð�.����
matters are also approved by way of circular resolution as per the provisions of Companies Act, 2013 and subsequently noted at the next 
Board meeting.

Presentations are made by the Senior Management on the Company’s performance, operations, plans and other matters on a periodic basis. The 
proceedings of the meetings of the Board and its Committees are recorded in the form of minutes, which are circulated to the Board for perusal. 
The important decisions taken at the Board / Committee meetings are promptly communicated to the concerned departments.

�à�ã���'�9���7�+�4�Ð�Ð�
�(�������­�+�Ì���T�Ð�Ð�4�ð�
�æ�.���S�Ð�+�Ð���ì�Ð���Ì���ð�
���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�á�-�á�â���­�
�Ì���4�ì�Ð���æ�­�(���Å�Ð�4�S�Ð�Ð�
���­�
�Y���4�S�����Æ���
�.�Ð�Æ�7�4�ð�R�Ð���Å���­�+�Ì���	�Ð�Ð�4�ð�
�æ�.���Ì�ð�Ì���
���4���Ð�X�Æ�Ð�Ð�Ì�����
�Ð��
hundred and twenty days. The details of the same is mentioned below:

Mr. Ashish Jain

NAME OF THE DIRECTORS NAME OF THE COMPANYCATEGORY OF DIRECTORSHIP

Mr. Kavish Jain

Mr. Amlendra Prasad Saxena

Mr. Ajith Kumar Lakshmanan

Mr. Pradip Kumar Das

Mrs. Neelam Tater

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

- Indianivesh Limited
- �q�­�Æ�ð�e�Æ���A�
�Ì�7�.�4�+�ð�Ð�.���O�ð�	�ð�4�Ð�Ì

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Non-Executive Independent Director

1.

2.

3.

4.

5.

6.

S. NO.

DATE OF BOARD MEETING

18th April, 2022

01st June, 2022

17th June, 2022

11th July, 2022

29th July, 2022

1.

2.

3.

4.

5.

03rd September, 2022

26th September, 2022

13th October, 2022

17th October, 2022

12th November, 2022

6.

7.

8.

9.

10.

06th December, 2022

17th December, 2022

24th January, 2023

03rd February, 2023

11.

12.

13.

14.

S. NO.

���������A�
�Ì�Ð�(�Ð�
�Ì�Ð�
�4���#�ð�+�Ð�Æ�4���+�.���ì�­�R�Ð���Æ���
�e�+�	�Ð�Ì���ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���­�(�(���ð�Æ�­�Å���Ð���O�ð�.�4�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.���­�
�Ì���w�Ð�Æ�4�ð���
���à�ã�è�'�å�(�����å���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â���­�
�Ì���4�ì�Ð���+�7���Ð�.��
framed thereunder that they meet the independence criteria. Based on the disclosure received from all the Independent Directors, the Board is of the 
���(�ð�
�ð���
���4�ì�­�4���4�ì�Ð���A�
�Ì�Ð�(�Ð�
�Ì�Ð�
�4���#�ð�+�Ð�Æ�4���+�.���å�7���e�������4�ì�Ð���Æ���
�Ì�ð�4�ð���
�.�����å���ð�
�Ì�Ð�(�Ð�
�Ì�Ð�
�Æ�Ð���­�.���.�(�Ð�Æ�ð�e�Ð�Ì���ð�
���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â���­�
�Ì���O�ð�.�4�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.��

None of the other directors except Mr. Ashish Jain & Mr. Kavish Jain are related inter-se to each other.
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2.4. Details of directors appointed/ re-appointed/ resigned 

a) Pursuant to Section 168 of the Companies Act, 2013 Mr. Amrit Singh Rajpurohit resigned from the position of Independent Director of the Company
���
���Z�Æ�4���Å�Ð�+���á�ç�����á�ß�á�á�����Æ���
�e�+�	�ð�
�æ���
�������4�ì�Ð�+���	�­�4�Ð�+�ð�­�����+�Ð�­�.���
�.�����4�ì�Ð�+���4�ì�­�
���4�ì���.�Ð���(�+���R�ð�Ì�Ð�Ì���ð�
���ì�ð�.���+�Ð�.�ð�æ�
�­�4�ð���
�����Ð�4�4�Ð�+���­�
�Ì���4�ì�Ð�������	�(�­�
�Y���ì�­�.���­�Æ�Æ�Ð�(�4�Ð�Ì���4�ì�Ð
resignation on the same day i.e., as on October 28, 2022.

b) Pursuant to Section 168 of the Companies Act, 2013 Mrs. Rekha Jain  resigned from the position of Independent Director of the Company on
�L�­�
�7�­�+�Y�� �ß�â���� �á�ß�á�â���� �Æ���
�e�+�	�ð�
�æ�� �
���� ���4�ì�Ð�+�� �	�­�4�Ð�+�ð�­���� �+�Ð�­�.���
�.�� ���4�ì�Ð�+�� �4�ì�­�
�� �4�ì���.�Ð�� �(�+���R�ð�Ì�Ð�Ì�� �ð�
�� �ì�ð�.�� �+�Ð�.�ð�æ�
�­�4�ð���
�� ���Ð�4�4�Ð�+�� �­�
�Ì�� �4�ì�Ð�� �����	�(�­�
�Y���ì�­�.�� �­�Æ�Æ�Ð�(�4�Ð�Ì�� �4�ì�Ð
resignation on the same day i.e., as on January 03, 2023.

c) Pursuant to Sections 149, 152 and 161 and other applicable provisions of the Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment
�j�� �s�7�­���ð�e�Æ�­�4�ð���
�� ���å�� �#�ð�+�Ð�Æ�4���+�.�(�� �t�7���Ð�.���� �á�ß�à�ã�� �­�
�Ì�� �4�ì�Ð�� �­�(�(���ð�Æ�­�Å���Ð���(�+���R�ð�.�ð���
�.�� ���å�� �4�ì�Ð�� �w�Ð�Æ�7�+�ð�4�ð�Ð�.�� �­�
�Ì�� �'�X�Æ�ì�­�
�æ�Ð�� �����­�+�Ì�� ���å�� �A�
�Ì�ð�­�� �'�O�ð�.�4�ð�
�æ�� �Z�Å���ð�æ�­�4�ð���
�.�� �­�
�Ì
Disclosure Requirements), Regulation, 2015, Mr. Ajith Kumar Lakshmanan has been appointed as an Additional Director (in the Category of
Non-Executive Independent Director) of the Company who is not liable to retire by rotation by the resolution passed by the Board of Directors as on
September 03, 2022. Thereafter, he was appointed as Director (in the Category of Non-Executive Independent Director) in the Extra Ordinary General
Meeting of the Company held on October 19, 2022.

d) Pursuant to Sections 149, 152 and 161 and other applicable provisions of the Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment
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Disclosure Requirements), Regulation, 2015, Mrs. Neelam Tater has been appointed as an Additional Director (in the Category of Non-Executive
Independent Director) of the Company who is not liable to retire by rotation by the resolution passed by the Board of Directors as on September 03,
2022. Thereafter, she was appointed as Director (in the Category of Non-Executive Independent Director) in the Extra Ordinary General Meeting of
the Company held on October 19, 2022.

e) Pursuant to Sections 149, 152 and 161 and other applicable provisions of the Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment
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Disclosure Requirements), Regulation, 2015, Mr. Pradip Kumar Das has been appointed as an Additional Director (in the Category of Non-Executive
Independent Director) of the Company who is not liable to retire by rotation by the resolution passed by the Board of Directors as on October 17, 2022.
Thereafter, he was appointed as Director (in the Category of Non-Executive Independent Director) in the Extra Ordinary General Meeting of the
Company held on December 06, 2023.

2.5. Familiarization program

As required under the Listing Regulations and the Act, the Board of Directors has framed the Familiarization Programme for the Independent 
Directors.

Independent Directors are provided with necessary documents/brochures, reports and internal policies to enable them to familiarize with the 
Company’s procedures and practices. Periodic presentations are made at the Board and Board Committee Meetings, on business and performance 
updates of the Company, global business environment, business strategy and risks involved.

As required under the Listing Regulations and the Act, the Board of Directors has the familiarization program imparted to Independent Directors is 
available on the Company’s website at �ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�Ì�ð�.�Æ�����.�7�+�Ð�-�7�
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2.6. A chart or a matrix setting out the skills/expertise/ competence of the board of directors specifying the following
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Mr. Pradip Kumar Das
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2.7. Performance Evaluation 
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Board, its committees and individual directors in accordance with the provisions of Section 178 of the Act and performance evaluation was carried 
out in accordance therewith.

Regulation 17 of Listing Regulations read with Schedule IV and other applicable provisions of the Act, mandates a formal evaluation to be done by 
the Board of its own performance and that of its Committees and individual Directors. Independent Directors shall also evaluate the performance 
of non-independent Directors and the Chairperson of the Board. 

The evaluation of all the directors including independent directors was carried out by the entire Board, except for the director being evaluated. 
Performance evaluation of the Board, Chairman and the Non-Independent Directors was carried out by the independent directors in their meeting 
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and on the basis of the evaluation reports, the present term of appointment of independent directors shall be continued.

2.8. Criteria for performance evaluation of Directors 

The criteria for performance evaluation of Directors inter alia includes following:
• Attendance at the Board meetings.
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• Prompt Board discussion on strategic issues.
• Brings relevant experience to the Board and uses it effectively.
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• Conducts himself/ herself in a manner that is ethical and consistent with the laws of the land.
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• Communicates in an open and constructive manner.
• Seeks satisfaction and accomplishment through serving on the Board.

2.9. Separate Meeting of Independent Directors 

A separate meeting of the Independent Directors of the Company was held on February 18, 2023 & March 03, 2023 as per Schedule IV of the Act and 
Regulation 25 of the Listing Regulations, to review the performance of all Non-Independent Directors, the Board as a whole and the performance of 
the Chairman of the Company taking into account the views of other executive and non-executive directors. The Independent Directors also 
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effective and reasonable performance and discharge of their duties. All the Independent Directors have participated in the Meeting.

3. AUDIT COMMITTEE 

The Audit Committee of the Company is constituted under Regulation 18 of the Listing Regulations and Section 177 of the Act. The Company Secretary 
acts as the secretary to the committee. The Audit Committee acts as a link between the Statutory Auditors, Internal Auditors and the Board of 
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internal audit activities and related party transactions.
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The Board of Directors has formed and approved a charter for the Audit Committee setting out the roles, responsibilities and functioning of the 
Committee. In adherence to the provisions of the Act, and SEBI LODR Regulations and Housing Finance Companies-Corporate Governance (Reserve 
Bank) Master Directions, 2021 and all other applicable regulatory requirements, the terms of reference of the Audit Committee are covered by its 
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• Recommending to the Board, the appointment, re-appointment and, if required, the replacement or removal of the Statutory Auditor and the 
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• Approval of payment to statutory auditors for any other services rendered by the statutory auditors. 
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a.Matters required being included in the Directors Responsibility Statement to be included in the Board’s report in terms of section 134 of the 
Companies Act.

b. Changes, if any, in accounting policies and practices and reasons for the same. 
c.Major accounting entries involving estimates based on the exercise of judgment by management.
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• Reviewing, with the management, the statement of uses/application of funds raised through an issue (public issue, rights issue, preferential issue,  
   etc.), the statement of funds utilized for purposes other than those stated in the offer document/prospectus/notice and the report submitted by 
   the monitoring agency monitoring the utilization of proceeds of a public or rights issue, and making appropriate recommendations to the Board 
   to take up steps in this matter. 

• Reviewing, with the management, performance of Statutory and Internal Auditors, adequacy of the Internal Control Systems.
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  of Internal Control Systems of a material nature and reporting the matter to the board. 

• Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit discussion to ascertain 
   any area of concern. 

• To look into the reasons for substantial defaults in the payment to the depositors, debenture holders, shareholders (in case of non-payment of 
   declared dividends) and creditors. 

• To review the functioning of the Whistle Blower mechanism, in case the same is exist. 
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• To overview the Vigil Mechanism of the Company and took appropriate actions in case of repeated frivolous complaints against any Director or 
   Employee.

• Monitoring the end use of funds raised through public offers & related matters.
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> Securing attendance of outsiders with relevant expertise, if it considers necessary.

The Company holds minimum four pre-scheduled Audit Committee meetings annually, one in each quarter and the maximum time gap between two 
Audit Committee meetings is not more than One Hundred Twenty days. 

3.1. Composition, Meetings and Attendance 

The Audit Committee comprises of Mrs. Neelam Tater (Chairperson) (w.e.f. 06.12.2022), Mr. Amrit Singh Rajpurohit (ceased being in the Committee 
w.e.f October 28, 2022), Mrs. Rekha Jain (ceased being in the committee w.e.f. January 03, 2023) and Mr. Pradip Kumar Das (w.e.f. 06.12.2022) & Mr. 
Kavish Jain as members. Mrs. Rekha Jain who (ceased to be member w.e.f. January 03, 2023), was present at the Annual General Meeting, held on 
�L�7���Y���à�å�����á�ß�á�á�����Å�Ð�ð�
�æ���4�ì�Ð�����ì�­�ð�+�(�Ð�+�.���
�����å���4�ì�Ð�����7�Ì�ð�4�������	�	�ð�4�4�Ð�Ð���­�.�����
���Ì�­�4�Ð�����å�����:�T�����}�ì�Ð�����ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+���­�
�Ì�������	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���­�+�Ð���(�Ð�+�	�­�
�Ð�
�4��
invitees to the meetings.

�#�7�+�ð�
�æ���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�á�-�á�â�����4�ì�Ð�����7�Ì�ð�4�������	�	�ð�4�4�Ð�Ð���	�Ð�4���ã���'�9���7�+�(���4�ð�	�Ð�.�����
�����(�+�ð�����à�ç�����á�ß�á�á�����L�7���Y���à�à�����á�ß�á�á�����Z�Æ�4���Å�Ð�+���à�æ�����á�ß�á�á�����­�
�Ì���L�­�
�7�­�+�Y���á�â�����á�ß�á�â����
The gap between two consecutive meetings did not exceed 120 (one hundred and twenty) days.
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1 Mr. Amrit Singh Rajpurohit

NAME OF THE DIRECTORS DESIGNATION NO. OF MEETINGS ATTENDED

Mr. Amlendra Prasad Saxena

2 Mrs. Rekha Jain

3 Mr. Ajith Kumar Lakshmanan

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director4 Mrs. Neelam Tater

3 out of 3

5 out of 5

3 out of 3

2 out of 2

2 out of 2

1 Mrs. Rekha Jain

NAME OF THE DIRECTORS DESIGNATION NO. OF MEETINGS ATTENDED

2 Mr. Amrit Singh Rajpurohit

Mr. Kavish Jain

3 Mrs. Neelam Tater

4 Mr. Pradip Kumar Das

Chairperson

Member

Member

Chairperson

Member

3 out of 3

2 out of 3

4 out of 4

1 out of 1

1 out of 1

The attendance details are given below:

3.2. Terms of Reference 

�}�ì�Ð�� �4�Ð�+�	�.�� ���å�� �+�Ð�å�Ð�+�Ð�
�Æ�Ð�� ���å�� �4�ì�Ð�� �����	�	�ð�4�4�Ð�Ð�� �­�+�Ð�� �S�ð�Ì�Ð�� �Ð�
���7�æ�ì�� �4���� �Æ���R�Ð�+�� �4�ì�Ð�� �	�­�4�4�Ð�+�.�� �.�(�Ð�Æ�ð�e�Ð�Ì�� �å���+�� ���7�Ì�ð�4�� �����	�	�ð�4�4�Ð�Ð�� �7�
�Ì�Ð�+�� �q�­�+�4�� ���� ���å�� �w�Æ�ì�Ð�Ì�7���Ð�� �A�A�� �S�ð�4�ì��
reference to Regulation 18 of the Listing Regulations as well as under Section 177 of the Companies Act, 2013.

4. NOMINATION AND REMUNERATION COMMITTEE 

In compliance with Section 178 of the Act and Regulation 19 of Listing Regulations, the Board has constituted the Nomination and Remuneration 
Committee.
The composition of the Nomination and Remuneration Committee as on March 31, 2023 and the details of Members participation at the Meetings of 
the Committee are as under:

4.1. Composition, Meeting and Attendance 

The Nomination and Remuneration Committee comprises of Mr. Amrit Singh Rajpurohit (Chairman) (ceased to be a chairperson w.e.f. 28th October, 
2022), Mr. Amlendra Prasad Saxena(Member), Mrs. Rekha Jain (ceased to be a member w.e.f. 03rd January, 2023, Mr. Ajith Kumar Lakshmanan 
(appointed to be Chairman w.e.f. 06th December, 2022), Mrs. Neelam Tater (appointed as member w.e.f. 06th December, 2022). Mr. Amrit Singh 
Rajpurohit, who was authorised by the chairman of the Committee, attended the AGM and addressed the queries of the shareholders on her behalf.

�}�ì�Ð�������	�	�ð�4�4�Ð�Ð���	�Ð�4���e�R�Ð���4�ð�	�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+�����
���L�7�
�Ð���ß�à�����á�ß�á�á�����w�Ð�(�4�Ð�	�Å�Ð�+���ß�â�����á�ß�á�á�����Z�Æ�4���Å�Ð�+���à�æ�����á�ß�á�á�����9�Ð�Å�+�7�­�+�Y���ß�â�����á�ß�á�â���­�
�Ì���T�­�+�Æ�ì���ß�â�����á�ß�á�â���4�ì�Ð��
details of attendance areas under:

1 Mr. Amrit Singh Rajpurohit ceased as the Chairman of the Committee w.e.f. 28th October, 2022.

2 Mrs. Rekha Jain resigned as the member of the Committee w.e.f. 03rd January, 2023.

3 Mr. Ajith Kumar Lakshmanan has been appointed as the member of the Committee w.e.f. 06th December, 2022 by the Board of Directors
    of the Company.

4 Mrs. Neelam Tater has been appointed as the Chairperson of the Committee w.e.f. 06th December, 2022 by the Board of Directors of the Company.

1Mrs. Rekha Jain resigned as the Chairman of the Audit Committee w.e.f. 03rd January, 2023.
2Mr. Amrit Singh Rajpurohit ceased as the Member of the Audit Committee w.e.f. 28th October, 2022.
3Mrs. Neelam Tater has been appointed as the Chairperson of the Audit Committee w.e.f. 06th December, 2022 by the Board of Directors of the Company.
4Mr. Pradip Kumar Das has been appointed as the member of the Audit Committee w.e.f. 06th December, 2022 by the Board of Directors of the Company.
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4.2 Terms of Reference of the Committee 

The terms of reference of the Committee inter alia, include the following:

�"���w�7�Æ�Æ�Ð�.�.�ð���
���(���­�
�
�ð�
�æ�����å���4�ì�Ð�������­�+�Ì�����å���#�ð�+�Ð�Æ�4���+�.���­�
�Ì���w�Ð�
�ð���+���T�­�
�­�æ�Ð�	�Ð�
�4���'�	�(�����Y�Ð�Ð�.��
�"���A�Ì�Ð�
�4�ð�å�Y�ð�
�æ���­�
�Ì���.�Ð���Ð�Æ�4�ð���
�����å���Æ�­�
�Ì�ð�Ì�­�4�Ð�.���å���+���­�(�(���ð�
�4�	�Ð�
�4���­�.���#�ð�+�Ð�Æ�4���+�.���%���A�
�Ì�Ð�(�Ð�
�Ì�Ð�
�4���#�ð�+�Ð�Æ�4���+�.���Å�­�.�Ð�Ì�����
���Æ�Ð�+�4�­�ð�
�����­�ð�Ì���Ì���S�
���Æ�+�ð�4�Ð�+�ð�­��
�"���A�Ì�Ð�
�4�ð�å�Y�ð�
�æ���(���4�Ð�
�4�ð�­�����ð�
�Ì�ð�R�ð�Ì�7�­���.���å���+���­�(�(���ð�
�4�	�Ð�
�4���­�.���N�Ð�Y���T�­�
�­�æ�Ð�+�ð�­�����q�Ð�+�.���
�
�Ð�����­�
�Ì���4�������4�ì�Ð�+���w�Ð�
�ð���+���T�­�
�­�æ�Ð�	�Ð�
�4���(���.�ð�4�ð���
�.��
• Formulate and review from time to time the policy for selection and appointment of Directors, Key Managerial Personnel and senior management 
�������Ð�	�(�����Y�Ð�Ð�.���­�
�Ì���4�ì�Ð�ð�+���+�Ð�	�7�
�Ð�+�­�4�ð���
��

4.3 Remuneration Policy

Review the performance of the Board of Directors and Senior Management Employees based on certain criteria as approved by the Board. In 
reviewing the overall remuneration of the Board of Directors and Senior Management, the Committee ensures that the remuneration is reasonable 
�­�
�Ì�� �.�7�h�Æ�ð�Ð�
�4�� �4���� �­�4�4�+�­�Æ�4���� �+�Ð�4�­�ð�
�� �­�
�Ì�� �	���4�ð�R�­�4�Ð�� �4�ì�Ð�� �Å�Ð�.�4�� �	�­�
�­�æ�Ð�+�ð�­���� �4�­���Ð�
�4���� �4�ì�Ð�� �+�Ð���­�4�ð���
�.�ì�ð�(�� ���å�� �+�Ð�	�7�
�Ð�+�­�4�ð���
�� �4���� �(�Ð�+�å���+�	�­�
�Æ�Ð�� �ð�.�� �Æ���Ð�­�+�� �­�
�Ì�� �	�Ð�Ð�4�.��
�­�(�(�+���(�+�ð�­�4�Ð���(�Ð�+�å���+�	�­�
�Æ�Ð���Å�Ð�
�Æ�ì�	�­�+���.���­�
�Ì���4�ì�­�4���4�ì�Ð���+�Ð�	�7�
�Ð�+�­�4�ð���
���ð�
�R�����R�Ð�.���­���Å�­���­�
�Æ�Ð���Å�Ð�4�S�Ð�Ð�
���e�X�Ð�Ì���­�
�Ì���ð�
�Æ�Ð�
�4�ð�R�Ð���(�­�Y���+�Ð�f�Ð�Æ�4�ð�
�æ���.�ì���+�4���4�Ð�+�	���­�
�Ì�������
�æ��
term objectives of the Company. The company has uploaded its remuneration policy on the website 
�ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�Ì�ð�.�Æ�����.�7�+�Ð�-�7�
�Ì�Ð�+�-�+�Ð�æ�7���­�4�ð���
�-�ã�å�-���å�-�.�Ð�Å�ð�-�����Ì�+�-�á�ß�à�ä�%

Details of remuneration for Directors in Financial Year 2022-23 are provided in table below:

1 Mr. Amrit Singh Rajpurohit resigned from the position of Non-Executive Independent Director w.e.f. 28th October, 2022.

2 Mrs. Rekha Jain resigned from the position of Non-Executive Independent Director w.e.f. 03rd January, 2023.

3 Mr. Ajith Kumar Lakshmanan has been appointed as the Non-Executive Independent Director w.e.f. 03rd September, 2022.
 
4 Mrs. Neelam Tater has been appointed as the the Non-Executive Independent Director w.e.f. 03rd September, 2022. 

5 Mr. Pradip Kumar Das has been appointed as the Non-Executive Independent Director w.e.f. 17th October, 2022.

NAME
FIXED SALARY

BASIC PERQUISITES TOTAL
COMMISSION SITTING

FEES
TOTAL

COMPENSATION

(In Lacs)

Non-Executive
Independent Directors

Mr. Amlendra Prasad Saxena

1 Mr. Amrit Singh Rajpurohit
2 Mrs. Rekha Jain

3 Mr. Ajith Kumar Lakshmanan

4 Mrs. Neelam Tater

5 Mr. Pradip Kumar Das

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

3.25

0.75

2.25

2.00

1.75

1.25

3.25

0.75

2.25

2.00

1.75

1.25

�­�(���U���
�-�'�X�Ð�Æ�7�4�ð�R�Ð���#�ð�+�Ð�Æ�4���+�.��
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�Å�(���'�X�Ð�Æ�7�4�ð�R�Ð���#�ð�+�Ð�Æ�4���+�.

Salary paid during the FY 2022-23

PARTICULARS MR. ASHISH JAIN MR. KAVISH JAIN

Commission

Variable Pay

48 Lakhs

-

-

21 Lakhs

-

-

Perquisites - -

5. STAKEHOLDERS’ RELATIONSHIP COMMITTEE 

In compliance with the provisions of Section 178 of the Companies Act, 2013 and Regulation 20 read with Part D of the Schedule II of SEBI LODR 
Regulations the composition has constituted Stakeholders’ Relationship Committee. The Stakeholders’ Relationship Committee (‘SRC’) considers and 
resolves the grievances of our shareholders, and other security holders, including complaints relating to non-receipt of annual report, transfer and 
transmission of securities, non-receipt of dividends/interests and such other grievances as may be raised by the security holders from time to 
time.

5.1. Composition, Meeting and Attendance

The Stakeholders’ Relationship Committee comprises of 3 (Three) directors of which 2 (Two) are Non-Executive Directors i.e. Mrs. Neelam Tater 
(Chairperson w.e.f. December 06, 2022), Mr. Pradip Kumar Das (Member, Independent Director w.e.f December 06, 2022), Mr. Ashish Jain (Member, 
Managing Director), Mrs. Rekha Jain (Chairperson, Independent Director resigned as Chairperson as on January 03, 2023) and Mr. Amrit Singh 
Rajpurohit (Member, Independent Director resigned as member w.e.f. October 28, 2022).

During the year under review, the Committee met on September 19, 2022. All the members were present at the said meeting.

5.2. Terms of Reference

The terms of reference of the Stakeholder Relationship committee are as follows:

�"���4�+�­�
�.�å�Ð�+�%�4�+�­�
�.�	�ð�.�.�ð���
�����å���.�ì�­�+�Ð�.�%�Ì�Ð�Å�Ð�
�4�7�+�Ð�.���­�
�Ì���.�7�Æ�ì�����4�ì�Ð�+���.�Ð�Æ�7�+�ð�4�ð�Ð�.���­�.���	�­�Y���Å�Ð���ð�.�.�7�Ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�Y���å�+���	���4�ð�	�Ð���4�����4�ð�	�Ð��

�"���ð�.�.�7�Ð�����å���Ì�7�(���ð�Æ�­�4�Ð���.�ì�­�+�Ð���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.���å���+���.�ì�­�+�Ð�.�%�Ì�Ð�Å�Ð�
�4�7�+�Ð�.���­�
�Ì�����4�ì�Ð�+���.�Ð�Æ�7�+�ð�4�ð�Ð�.���+�Ð�(���+�4�Ð�Ì�������.�4�����Ì�Ð�å�­�Æ�Ð�Ì�����+���Ì�Ð�.�4�+���Y�Ð�Ì�����­�.���(�Ð�+���4�ì�Ð�����­�ð�Ì
   �Ì���S�
���(�+���Æ�Ð�Ì�7�+�Ð��

�"���ð�.�.�7�Ð���
�Ð�S���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.���­�æ�­�ð�
�.�4���.�7�Å�Ì�ð�R�ð�.�ð���
�����å���.�ì�­�+�Ð�.�����+�Ð�
�Ð�S�­�������.�(���ð�4�����+���Æ���
�.�����ð�Ì�­�4�ð���
�����å���.�ì�­�+�Ð���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.�%�Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.���+�Ð���­�4�ð�
�æ���4�������4�ì�Ð�+���.�Ð�Æ�7�+�ð�4�ð�Ð�.��

�"���4�����­�(�(�+���R�Ð���­�
�Ì���	���
�ð�4���+���Ì�Ð�	�­�4�Ð�+�ð�­���ð�a�­�4�ð���
�����å���.�ì�­�+�Ð�.�%�Ì�Ð�Å�Ð�
�4�7�+�Ð�.�%���4�ì�Ð�+���.�Ð�Æ�7�+�ð�4�ð�Ð�.���­�
�Ì���­�������	�­�4�4�Ð�+�.���ð�
�Æ�ð�Ì�Ð�
�4�­�������+���+�Ð���­�4�Ð�Ì���4�ì�Ð�+�Ð�4�������4�����­�7�4�ì���+�ð�a�Ð���4�ì�Ð
  �����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���­�
�Ì���>�Ð�­�Ì�������	�(���ð�­�
�Æ�Ð�%���4�ì�Ð�+���Z�h�Æ�Ð�+�.�����å���4�ì�Ð���w�ì�­�+�Ð���#�Ð�(�­�+�4�	�Ð�
�4���4�����­�4�4�Ð�
�Ì���4�����	�­�4�4�Ð�+�.���+�Ð���­�4�ð�
�æ���4�����
���
�-�+�Ð�Æ�Ð�ð�(�4�����å���­�
�
�7�­�����+�Ð�(���+�4�.����
  �
���4�ð�Æ�Ð�.�����
���
�-�+�Ð�Æ�Ð�ð�(�4�����å���Ì�Ð�Æ���­�+�Ð�Ì���Ì�ð�R�ð�Ì�Ð�
�Ì�%�ð�
�4�Ð�+�Ð�.�4�����Æ�ì�­�
�æ�Ð�����å���­�Ì�Ì�+�Ð�.�.���å���+���Æ���+�+�Ð�.�(���
�Ì�Ð�
�Æ�Ð���Ð�4�Æ�����­�
�Ì���4�����	���
�ð�4���+���­�Æ�4�ð���
���4�­���Ð�
��

• to redress the complaints of the members and investors, related to transfer and transmission of securities, non-receipt of annual reports and 
other securities related matters

• to review the request/Complaints received by the Registrar and Share Transfer Agent from the members relating to transfer, transmission, 
�Æ���
�.�����ð�Ì�­�4�ð���
�����+�Ð�(���­�Æ�Ð�	�Ð�
�4�����å���.�ì�­�+�Ð���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.�����ð�.�.�7�Ð�����å���Ì�7�(���ð�Æ�­�4�Ð���.�ì�­�+�Ð���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.���­�
�Ì���Ì�Ð�	�­�4�Ð�+�ð�­���ð�a�­�4�ð���
�����å���.�Ð�Æ�7�+�ð�4�ð�Ð�.���Æ�Ð�+�4�ð�e�Æ�­�4�Ð�.

• to recommend the measures for overall improvement in the quality of investor services 

�"���	���
�ð�4���+�ð�
�æ���Ð�X�(�Ð�Ì�ð�4�ð���7�.���+�Ð�Ì�+�Ð�.�.�Ð�Ì�����å���ð�
�R�Ð�.�4���+�.�%�.�4�­���Ð�ì�����Ì�Ð�+�.���æ�+�ð�Ð�R�­�
�Æ�Ð�.��

• All other matters incidental or related to shares, debentures and other securities of the Company.

• Any other function as may be stipulated by the Companies Act, 2013, SEBI, Stock Exchange or any other regulatory authorities from time to time.

Sitting Fees

Sitting Fees from Subsidiary Companies

-

-

-

-

Minimum Remuneration

Number of shares held

Schedule V Schedule V

11,07,800 11,04,400
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�ä���â���������	�(���ð�­�
�Æ�Ð���Z�h�Æ�Ð�+

All shares of the Company are in dematerialized form except eight shares for which rematerialized request received and the same has been 
processed. “Bigshare Services Private Limited”, has been appointed and it has been acting as the Registrar and Share Transfer Agent of the 
Company for carrying out transfer and other ancillary work related thereto. Bigshare Services Private Limited, has appropriate systems to ensure 
that requisite service is provided to investors of the Company in accordance with the applicable corporate and securities laws and within the 
adopted service standards. 

   
6. RISK MANAGEMENT COMMITTEE 

The Company has formed voluntarily Risk Management Committee of the Board as per the requirement mentioned under Master Direction – 
Non-Banking Financial Company – Housing Finance Company (Reserve Bank) Directions, 2021 for assisting the Board to establish a risk culture and 
�+�ð�.�����æ���R�Ð�+�
�­�
�Æ�Ð���å�+�­�	�Ð�S���+�����ð�
���4�ì�Ð�����+�æ�­�
�ð�a�­�4�ð���
�����}�ì�Ð�������	�	�ð�4�4�Ð�Ð���S�­�.���å���+�	�Ð�Ì���4�����.�7�(�Ð�+�R�ð�.�Ð�����æ�7�ð�Ì�Ð�����+�Ð�R�ð�Ð�S���­�
�Ì���ð�Ì�Ð�
�4�ð�å�Y���Æ�7�+�+�Ð�
�4���­�
�Ì���Ð�	�Ð�+�æ�ð�
�æ���+�ð�.���.����
developing risk assessment and measurement systems, establishing policies, practices and other control mechanisms to manage risks, developing 
risk tolerance limits for Senior Management and Board approval, monitoring positions against approved risk tolerance limits, reporting results of 
risk monitoring to Senior Management and the Board.

Terms of Reference of the Risk Management Committee inter alia include the following:
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• Reviewing and identifying risk in the area of cyber security and Management.
• Reviewing and monitoring the effectiveness and application of credit risk management policies, related standards and procedures and to control 
���� �4�ì�Ð���Ð�
�R�ð�+���
�	�Ð�
�4���S�ð�4�ì���+�Ð�.�(�Ð�Æ�4���4�����Æ�+�Ð�Ì�ð�4���Ì�Ð�Æ�ð�.�ð���
�.��

Within its overall scope as aforesaid, the Committee shall review risks trends, exposure, and potential impact analysis and mitigation plan.

Composition, name of members and chairperson

Risk Management Committee consist of the following, Directors of the Company as its members:

Mr. Amlendra Prasad Saxena– Chairman 
Mr. B S Kachhwaha– Member 
Mr. Ashish Jain– Member
Mr. Ajith Kumar Lakshmanan– Member

Mr. Shreyas Mehta
�'�����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���j�������	�(���ð�­�
�Æ�Ð���Z�h�Æ�Ð�+�(

603, Western Edge-I, Above Metro Cash & Carry, 
Borivali (East), Mumbai-400066

8828036610

�Æ���	�(���ð�­�
�Æ�Ð�i�.�4�­�+�ì�f���Æ���	

NAME AND DESIGNATION
OF THE COMPLIANCE OFFICER

ADDRESS

TELEPHONE NUMBER

E-MAIL ID

5.4. Details of Shareholders’ Complaints

Details of investor complaints received and resolved during the year ended 31st March, 2023 are as follows:

COMPLAINTS PENDING AS
ON APRIL 1, 2022

COMPLAINTS RECEIVED
DURING THE YEAR

COMPLAINTS RESOLVED
DURING THE YEAR

COMPLAINTS PENDING AS
ON MARCH 31, 2023

NIL
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Meetings and attendance during the year

�}�ì�Ð���t�ð�.�����T�­�
�­�æ�Ð�	�Ð�
�4�������	�	�ð�4�4�Ð�Ð���	�Ð�4���â���'�}�ì�+�Ð�Ð�(���4�ð�	�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�á�-�á�â���ð���Ð�������
�����(�+�ð�����à�ä�����á�ß�á�á�����Z�Æ�4���Å�Ð�+���ß�æ�����á�ß�á�á���j���T�­�+�Æ�ì���ß�â�����á�ß�á�â��

NAME OF THE DIRECTORS DESIGNATION NO. OF MEETINGS ATTENDED

Non-Executive Independent Director

���ì�ð�Ð�å���t�ð�.�����Z�h�Æ�Ð�+

Non-Executive Independent Director

Managing Director

Non-Executive Independent Director

Non-Executive Independent Director

1 Mr. Amlendra Prasad Saxena

Mr. B.S. Kachhwaha

2 Mr. Ajith Kumar Lakshmanan

Mr. Ashish Jain

3 Mr. Amrit Singh Rajpurohit

4 Mrs. Rekha Jain

1 out of 1

3 out of 3

1 out of 1

3 out of 3

2 out of 2

2 out of 2

1 Mr. Amlendra Prasad Saxena has been appointed as the Chairman of the Committee w.e.f. 06th December, 2022.

2 Mr. Ajith Kumar Lakshmanan has been appointed as the member w.e.f. 06th December, 2022.

3 Mr. Amrit Singh Rajpurohit resigned as the Chairman of the Committee w.e.f. 28th October, 2022.

4 Mrs. Rekha Jain resigned as the Member of the Committee w.e.f. 03rd January, 2023.

7. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE  

Pursuant to the provisions of Section 135 of the Companies Act, 2013, every company having 

1. �U�Ð�4���S���+�4�ì�����å���+�7�(�Ð�Ð�.���e�R�Ð���ì�7�
�Ì�+�Ð�Ì���Æ�+���+�Ð�����+���	���+�Ð�������+��
2. Turnover of rupees one thousand crore or more or 
3. �U�Ð�4���(�+���e�4�����å���+�7�(�Ð�Ð�.���e�R�Ð���Æ�+���+�Ð�����+���	���+�Ð���Ì�7�+�ð�
�æ���4�ì�Ð���ð�	�	�Ð�Ì�ð�­�4�Ð���Y���(�+�Ð�Æ�Ð�Ì�ð�
�æ���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���.�ì�­�������Æ���
�.�4�ð�4�7�4�Ð���­�������+�(���+�­�4�Ð���w���Æ�ð�­�����t�Ð�.�(���
�.�ð�Å�ð���ð�4�Y��

(CSR) Committee  of the Board consisting of three or more Directors, out of which at least one director shall be an independent director.

However, the Company does not have to comply with the requirements of CSR Committee in view of the fact that Company’s net worth, or turnover 
���+���
�Ð�4���(�+���e�4���Ì���Ð�.���
���4���Ð�X�Æ�Ð�Ð�Ì���4�ì�Ð�����ð�	�ð�4�.���­�.���	�Ð�
�4�ð���
�Ð�Ì���ð�
���4�ì�Ð���w�Ð�Æ�4�ð���
���à�â�ä�����å���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â����

The Company has voluntarily constituted the CSR Committee to discuss about the norms and to review the existing CSR Policy & to provide 
guidance on various CSR activities to be undertaken by the Company in future if any. 

The following Terms of reference:

• To formulate and recommend to the Board, Corporate Social Responsibility Policy which shall indicate the activities to be undertaken by the 
�����	�(�­�
�Y���­�.���.�(�Ð�Æ�ð�e�Ð�Ì���ð�
���w�Æ�ì�Ð�Ì�7���Ð���“�A�A��

• To monitor the Corporate Social Responsibility Policy of the Company from time to time.
• To recommend the amount of expenditure to be incurred on the CSR activities to be undertaken.
• The composition of the Corporate Social Responsibility Committee as on March 31, 2022 and the details of Members’ participation at the 

Meetings of the Committee are as under:

Composition, name of members and chairperson

Corporate Social Responsibility Committee consist of the following, Directors of the Company as its members:

Mr. Ashish Jain– Chairman 
Mr. Kavish Jain– Member 
Mrs. Neelam Tater- Member
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NAME OF THE DIRECTORS DESIGNATION NO. OF MEETINGS ATTENDED

Managing Director

Non-Executive Independent Director

Executive Director

Non-Executive Independent Director

Mr. Ashish Jain

1 Mr. Amrit Singh Rajpurohit

Mr. Kavish Jain

2 Mrs. Neelam Tater

2 out of 2

1 out of 1

2 out of 2

1 out of 1

NAME OF THE MEMBERS DESIGNATION NO. OF MEETINGS ATTENDED

Chairman

Member

Member

Member

Ashish Jain

Natesh Narayanan

B.S. Kachhawaha

Kalpesh Dave

4 out of 4

4 out of 4

2 out of 4

4 out of 4

MemberAnoop Saxena 4 out of 4

Meetings and attendance during the year

�}�ì�Ð�������+�(���+�­�4�Ð���w���Æ�ð�­�����t�Ð�.�(���
�.�ð�Å�ð���ð�4�Y�������	�	�ð�4�4�Ð�Ð���	�Ð�4���á���'�}�S���(���4�ð�	�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�á�-�á�â���ð���Ð�������
���Z�Æ�4���Å�Ð�+���ß�à�.�4�����á�ß�á�á�����T�­�+�Æ�ì���à�ç�����á�ß�á�â��

1 Mr. Amrit Singh Rajpurohit resigned as the Member of the Committee w.e.f. 28th October, 2022.

2 Mrs. Neelam Tater has been appointed as the member w.e.f. 06th December, 2022.

8. ASSET LIABILITY MANAGEMENT COMMITTEE

Your Board has created an Asset Liability Management Committee to oversee the ALM position of the Company. The Asset Liability Management 
Committee is responsible for overseeing the liquidity position of the Company and liquidity risk management. 

Terms of Reference of the Asset Liability Management Committee inter alia include the following:

• To ensure that the asset liability management strategy and Company’s market risk management policies are implemented. 
• To provide a strategic framework to identify, assess quality and manage market risk, liquidity risk, interest rate risk, price risk etc.
• To report to the Board of Directors on the adequacy of the Company’s systems and controls for managing risk, and for recommending any 
   changes or improvements, as necessary.  
• To review and assess the management of funding undertaken by the Company and formulate appropriate actions.
• To review and assess the management of the Company’s liquidity with the framework and policies established by the Board, as the case may be,  
  and formulate appropriate actions to be taken. 
�"���}�����Æ���
�.�ð�Ì�Ð�+���4�ì�Ð���.�ð�æ�
�ð�e�Æ�­�
�Æ�Ð�����å�����O�T�����å���­�
�Y���Æ�ì�­�
�æ�Ð�.���ð�
���Æ�7�.�4���	�Ð�+���Å�Ð�ì�­�R�ð���7�+���­�
�Ì���å���+�	�7���­�4�Ð���­�(�(�+���(�+�ð�­�4�Ð���­�Æ�4�ð���
�.

Composition, name of members and chairperson

Asset Liability Management Committee consist of the following persons as its members:

Mr. Ashish Jain-Chairman
Mr. Natesh Narayanan-Member
Mr. B.S. Kachhawaha- Member
Mr. Kalpesh Dave-Member
Mr. Anoop Saxena-Member

Meetings and attendance during the year

�}�ì�Ð�����.�.�Ð�4���O�ð�­�Å�ð���ð�4�Y���T�­�
�­�æ�Ð�	�Ð�
�4�������	�	�ð�4�4�Ð�Ð���	�Ð�4���ã���'�9���7�+�(���4�ð�	�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�á�-�á�â���ð���Ð�������
���T�­�Y���á�ã�����á�ß�á�á�����L�7���Y���ß�ç�����á�ß�á�á������
October 15, 2022 and January 14, 2023.
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FINANCIAL YEARAGM DATE

17th AGM

16th AGM

15th AGM

2021-22

2020-21

2019-20

16th July, 2022

29th September, 2021

24th October, 2020

TIME

12:30 P.M.

12:30 P.M.

12:30 P.M.

LOCATION

Through Video Conferencing (“VC”) / Other
Audio Visual Means (“OAVM”)

Through Video Conferencing (“VC”) / Other
Audio Visual Means (“OAVM”)

9. GENERAL BODY MEETINGS

�è���à���O���Æ�­�4�ð���
���­�
�Ì���4�ð�	�Ð�����S�ì�Ð�+�Ð�����
�
�7�­�����:�Ð�
�Ð�+�­�����T�Ð�Ð�4�ð�
�æ���'���:�T�(���å���+���4�ì�Ð�����­�.�4���â���Y�Ð�­�+�.���S�Ð�+�Ð���ì�Ð���Ì��

Through Video Conferencing (“VC”) / Other
Audio Visual Means (“OAVM”)

9.2. Special Resolution passed in the previous three year General body meetings of the Company

���U�U�€���O���:�'�U�'�t���O���T�'�'�}�A�U�:���'���:�T�(
/EXTRA-ORDINARY GENERAL

�T�'�'�}�A�U�:���'�'�:�T�(
DATE OF EGM LOCATION & TIME

SPECIAL RESOLUTION
PASSED AT THE AGM

EGM

Through video conferencing at 
603, Western Edge I, Above Metro 
Cash & Carry, Borivali East, 
Mumbai 400066 AT 12:30 P.m.

AGM

Through video conferencing at 
603, Western Edge I, Above Metro 
Cash & Carry, Borivali East, 
Mumbai 400066 AT 12:30 P.M.

• Approval of Issuance of Equity 
Shares on Preferential Basis 
through Private Placement

EGM

Through video conferencing at 
Akme Business Centre (ABC), 4-5 
Subcity center, Savina, opp. 
�N�+�ð�.�ì�ð���€�(�­�a���	�­�
�Ì�ð�����€�Ì�­�ð�(�7�+��
313002 (raj) AT 11.00 A.M.

19th October, 2022

16th July, 2022

29th October, 2021 • Approve the Issuance of Equity 
Shares on Preferential Basis

• Re- appointment of Mrs. Rekha Jain 
(DIN: 07703994) as an Independent 
Director of the company for the 
second term of three years w.e.f. 
29th July, 2022.

• Extension of Period of Remuneration 
of Mr. Ashish Jain (DIN: 02041164), 
Chairman & Managing Director of the 
Company.

• Approval of Remuneration payable to 
Mr. Kavish Jain (DIN: 02041197) 
Executive Director of the company.

• Approval of Issuance of Equity 
Shares on Preferential Basis through 
Private Placement.
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AGM

Through video conferencing at 
Akme Business Centre (ABC), 4-5 
Subcity center, Savina, opp. 
�N�+�ð�.�ì�ð���€�(�­�a���	�­�
�Ì�ð�����€�Ì�­�ð�(�7�+��
313002(raj) AT 12:30 P.M.

29th September, 2021

• Re- appointment of Mr. Amlendra 
Prasad Saxena (DIN: 06964564) 
as an Independent Director of the 
�Æ���	�(�­�
�Y���å���+���­���4�Ð�+�	�����å���e�R�Ð���Y�Ð�­�+�.��

• Approval of Remuneration 
payable to Mr. Nirmal Kumar Jain 
(DIN: 00240441) Non-Executive 
Director of the company.

EGM

Through video conferencing at 
Akme business Centre (ABC), 4-5 
Subcity center, Savina circle, 
���(�(�����N�+�ð�.�ì�ð���€�(�­�a���	�­�
�Ì�ð�����€�Ì�­�ð�(�7�+��
313002, (raj) AT 11.00 A.M

• Change in name of                
the Company

• �w�ì�ð�å�4�ð�
�æ�����å���t�Ð�æ�ð�.�4�Ð�+�Ð�Ì�����h�Æ�Ð������
of the Company from State     
of Rajasthan to State              
of Maharashtra.

• Approve Employee Stock 
Option Scheme 2021 (ESOP) for 
the Employee of the Company.

30th April, 2021

EGM

Through video conferencing at 
Akme business Centre (ABC), 4-5 
Subcity center, Savina circle, 
���(�(�����N�+�ð�.�ì�ð���€�(�­�a���	�­�
�Ì�ð�����€�Ì�­�ð�(�7�+��
313002,-(raj) AT 11.30 A.M.

• Approve Secured, Rated, 
Non-convertable Redeemable 
Debentures upto Rs. 100 Crores 
(Rupees One Hundred Crores only)

08th June, 2020

AGM

Through video conferencing at 
Akme business Centre (ABC), 4-5 
Subcity center, Savina circle, opp. 
�N�+�ð�.�ì�ð���€�(�­�a���	�­�
�Ì�ð�����€�Ì�­�ð�(�7�+��
313002,-(raj) AT 12.30 P.M.

• Special Resolution for 
Alteration in the Articles of 
Association of the company

24th October, 2020

10. MEANS OF COMMUNICATION

The quarterly and annual results are generally published in English newspapers and in Marathi newspapers respectively and are simultaneously 
�(���.�4�Ð�Ì�����
���4�ì�Ð�������	�(�­�
�Y�8�.���S�Ð�Å�.�ð�4�Ð���­�4���S�S�S���.�4�­�+�ì�f���Æ���	���­�
�Ì���­�+�Ð���­���.�����.�Ð�
�4���4�����4�ì�Ð�����w�'���O�ð�	�ð�4�Ð�Ì��
Earnings call were made to the investors during the Financial Year 2022-2023 on October 19, 2022 and January 24, 2022.

The Annual Report of the Company is also available on the website of the Company in a user friendly and downloadable form.

ADDRESS FOR CORRESPONDENCE:-
Registrar and Transfer Agents
���ð�æ�.�ì�­�+�Ð���w�Ð�+�R�ð�Æ�Ð�.���q�+�ð�R�­�4�Ð���O�ð�	�ð�4�Ð�Ì
302, Kushal Bazar, 32-33, Nehru Place, 
New Delhi-110019 
Tel: 011-42425004  , 011-47565852
Email: bss@bigshareonline.com

STAR HFL SECRETARIAL DEPARTMENT
Shreyas Mehta
�����	�(���ð�­�
�Æ�Ð���Z�h�Æ�Ð�+���j�������	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y
603, Western Edge I, Above Metro Cash & Carry,
Borivali East, Mumbai 400066
Tel: +91 8828036610
�'�	�­�ð�������Æ���	�(���ð�­�
�Æ�Ð�i�.�4�­�+�ì�f���Æ���	
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DATE TIME VENUE

NAME OF THE STOCK EXCHANGE STOCK CODE/ ID

11. GENERAL SHAREHOLDER INFORMATION

11.1. 18th Annual General Meeting

�à�à���á�����9�ð�
�­�
�Æ�ð�­�����š�Ð�­�+�����ß�à�.�4�����(�+�ð�������á�ß�á�á���4�����â�à�.�4���T�­�+�Æ�ì�����á�ß�á�â

�à�à���â���������������������.�7�+�Ð���#�­�4�Ð�.�����ß�ã�4�ì�����7�æ�7�.�4�����á�ß�á�â���-���à�ß�4�ì�����7�æ�7�.�4�����á�ß�á�â

�à�à���ã�����#�ð�R�ð�Ì�Ð�
�Ì���(�­�Y�	�Ð�
�4���Ì�­�4�Ð�����ß�è�4�ì���w�Ð�(�4�Ð�	�Å�Ð�+�����á�ß�á�â

11.5. Listing of Equity Shares on Stock Exchanges and Stock Codes

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai Samachar 
Marg, Mumbai, Maharashtra – 400001

539017

ISIN INE526R01028

The Company has paid Annual Listing fees to the Stock Exchange for the year 2022-23.

11.6 Stock Market Data and their Performance v/s S&P BSE Sensex

The high/low of the market price of the shares of the Company and the performance thereof with the BSE Sensex 
are given in the charts below:

MONTH HIGH STARHFL LOW STARHFL SENSEX CLOSINGSHARE CLOSINGSTARHFL AVERAGE

Apr-22

May-22

Jun-22

Jul-22

Aug-22

Sep-22

Oct-22

Nov-22

Dec-22

Jan-23*

Feb-23

Mar-23

52.9

110.65

124.5

144.95

163.55

164.15

183

226.7

219.75

222

52.95

53

98.05

101.25

121.3

131.95

164.15

153.7

178.8

218.95

200

47.9

51

48.5

57,060.87

55,566.41

53,018.94

57,570.25

59,537.07

57,426.92

60,746.59

63,099.65

60,840.74

58,962.12

59,549.90

58,991.52

110.65

121.4

131.05

160.9

153.7

175.8

215.4

199.95

49.8

48.7

46.15

49.91

102.45

112.88

132.23

144.30

157.08

164.00

201.35

206.38

133.83

48.63

47.05

48.98

*From January, 2023 onwards the effect of split and bonus of shares came into force.

Source: BSE Websites

10th August, 2023 12.30 P.M. Video Conferencing
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CATEGORY NO OF SHARES % OF SHAREHOLDING

�à�à���æ���w�ì�­�+�Ð�ì�����Ì�ð�
�æ���q�­�4�4�Ð�+�
���­�.�����
���T�­�+�Æ�ì���â�à�����á�ß�á�â��

A. SHAREHOLDING OF PROMOTER AND PROMOTER GROUP

(i) Indian Promoters 

(i) Individuals

(ii) Body Corporate

TOTAL A

B. NON PROMOTER SHAREHOLDING

(i)  Individual 

(ii) Foreign portfolio Inventors 

(iii)  Body Corporate

(iv) NRI

(v) Others 

TOTAL B

TOTAL A+B

1. Promoter's Holding

�á�����q�Ð�+�.���
�.���­�Æ�4�ð�
�æ���ð�
���Æ���
�Æ�Ð�+�4���'�q�+���	���4�Ð�+���:�+���7�(�(

4325519

10813062

2533336

17671917

35104739

800000

21202888

1266531

1112191

59486349

77158266

5.61

14.01

3.28

22.90

45.50

1.04

27.48

1.64

1.44

77.10

100

11.8. Distribution of Shareholding as on March 31, 2023:-

20000

30000

40000

50000

100000

99999999999

5.2639

1.9833

1.2824

1.0289

3.0719

5.4429

5474230

3372860

3182965

3216260

16112800

346875650

5000 76.3048 4578480

10001

20001

30001

40001

50001

100001

1

5001 10000

353

133

86

69

206

365

5117

377 5.6218

1.4190

0.8743

0.8250

0.8337

4.1766

89.9128

1.1868

0.77192978085

SHAREHOLDING OF NOMINAL

RS. RS.

% OF  TOTAL
SHAREHOLDERS

SHARE AMOUNT
(IN RS)

% OF TOTAL 
CAPITAL

NO. OF
SHAREHOLDERS

11.9 Commodity Price Risks or Foreign Exchange Risk and Hedging Activities

The Company did not enter into any Commodity transactions. Further, the Company did not have any foreign currency exposure.
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Share Transfer Agent

Bigshare Services Private Limited, Share Transfer Agent of the Company has been appointed as one point agency for dealing with shareholders. 
Shareholders’ correspondence should be addressed to the Company’s Share Transfer Agent at the address mentioned below:

�t�Ð�æ�ð�.�4�Ð�+�Ð�Ì���Z�h�Æ�Ð��
E-2-3, Ansa Industrial Estate, Saki Vihar Road, Sakinaka, Mumbai Mh 400072.
Tel : 022-62638200 
E-mail : investor@bigshareonline.com 
Website: www.bigshareonline.com

Share Transfers System (Physical Form)

The Board has delegated the authority for approving transfer, transmission, etc. of the Company’s equity shares to a Stakeholder’s Relationship 
Committee. However during the year no request for physical transfer of shares was received to the Company. 

�}�ì�Ð�����Ð�+�4�ð�e�Æ�­�4�Ð�����å�������	�(���ð�­�
�Æ�Ð�����Å�4�­�ð�
�Ð�Ì���å�+���	���4�ì�Ð�������	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���ð�
���(�+�­�Æ�4�ð�Æ�Ð���­�.���+�Ð�*�7�ð�+�Ð�Ì���7�
�Ì�Ð�+���t�Ð�æ�7���­�4�ð���
���ã�ß�'�è�(�����å���4�ì�Ð���O�ð�.�4�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.����
�Æ���
�e�+�	�.���4�ì�Ð���Æ���	�(���ð�­�
�Æ�Ð���S�ð�4�ì���4�ì�Ð���.�ì�­�+�Ð���4�+�­�
�.�å�Ð�+���å���+�	�­���ð�4�ð�Ð�.���S�ð�4�ì�ð�
���4�ì�Ð���4�ð�	�Ð���ð�
�Ð�.���(�+�Ð�.�Æ�+�ð�Å�Ð�Ì����

The Company conducts a Reconciliation of Share Capital Audit on a quarterly basis in accordance with Securities and Exchange Board of India (SEBI) 
requirements. M/s. Ronak Jhuthawat & Co., Practicing Company Secretary appointed by the Company to conduct this audit. Reconciliation of Share 
Capital Audit Reports of M/s. Ronak Jhuthawat & Co., which have been submitted to the Stock Exchanges within the stipulated period, inter alia 
�Æ���
�e�+�	�.���4�ì�­�4���4�ì�Ð���Ð�*�7�ð�4�Y���.�ì�­�+�Ð�.�����å���4�ì�Ð�������	�(�­�
�Y���ì�Ð���Ì���ð�
���Ì�Ð�	�­�4�Ð�+�ð�­���ð�a�Ð�Ì���å���+�	���­�
�Ì���ð�
���(�ì�Y�.�ð�Æ�­�����å���+�	���4�­�����Y���S�ð�4�ì���4�ì�Ð���ð�.�.�7�Ð�Ì���­�
�Ì���(�­�ð�Ì�-�7�(���Ð�*�7�ð�4�Y���.�ì�­�+�Ð��
capital of the Company.

Dematerialization of shares and liquidity

The Company’s Equity Shares are regularly traded on the BSE.

In Physical form 8

In Dematerialized form 77158258

0.01

99.99

SHARES IN PHYSICAL & DEMAT AS ON  MARCH 31, 2023 NO OF SHARESPERCENTAGE

There are no outstanding Global Depository Receipts or American Depository Receipts or warrants or any convertible instruments issued 
by the Company.

Investor Correspondence 

�w�ì�­�+�Ð�ì�����Ì�Ð�+�.���Æ�­�
���Æ���
�4�­�Æ�4���4�����4�ì�Ð�������	�(���ð�­�
�Æ�Ð�����h�Æ�Ð�+�����å���4�ì�Ð�������	�(�­�
�Y���å���+���w�Ð�Æ�+�Ð�4�­�+�ð�­�����	�­�4�4�Ð�+�.�����å���4�ì�Ð�������	�(�­�
�Y���­�.���	�Ð�
�4�ð���
�Ð�Ì���Å�Ð�����S��
 
�T�+�����w�ì�+�Ð�Y�­�.���T�Ð�ì�4�­���'�����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���­�
�Ì���Æ���	�(���ð�­�
�Æ�Ð�����h�Æ�Ð�+�(��
Address: 603, Western Edge-I, 
Above Metro Cash & Carry, 
Borivali (East), Mumbai-400066
�'�	�­�ð�������Æ���	�(���ð�­�
�Æ�Ð�i�.�4�­�+�ì�f���Æ���	
Tel No.: 8828036610
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�O�ð�.�4�����å���­�������Æ�+�Ð�Ì�ð�4���+�­�4�ð�
�æ�.�����Å�4�­�ð�
�Ð�Ì���Ì�7�+�ð�
�æ���4�ì�Ð���9�š���á�ß�á�á�-�á�â

�š���7�+�������	�(�­�
�Y�8�.���e�
�­�
�Æ�ð�­�����Ì�ð�.�Æ�ð�(���ð�
�Ð���­�
�Ì���(�+�7�Ì�Ð�
�Æ�Ð���ð�.���+�Ð�f�Ð�Æ�4�Ð�Ì���ð�
���4�ì�Ð���.�4�+���
�æ���Æ�+�Ð�Ì�ð�4���+�­�4�ð�
�æ���­�.�.�ð�æ�
�Ð�Ì���Å�Y�����­�+�Ð���+�­�4�ð�
�æ���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���­�.���7�
�Ì�Ð�+����

The details of the same are mentioned below:-

Long Term Bank Facilities 167 Long Term

S. NO. FACILITIES LIMITES (IN CR) TENURE

CARE BBB-, Positive
�'�}�+�ð�(���Ð�������T�ð�
�7�.�����Z�7�4�������������q���.�ð�4�ð�R�Ð�(

RATING

1.

SHAREHOLDERS RELATION:

Majorly, annual report is the main source of information to the shareholders of the Company which inter alia, includes the Directors’ Report, 
the shareholders’ information, Report of Directors on Corporate Governance, Management Discussion and Analysis Report and the audited 
�e�
�­�
�Æ�ð�­���� �+�Ð�.�7���4�.���� �����	�(�­�
�Y�� �Ð�	�(�ì�­�.�ð�a�Ð�.�� �4�ì�Ð�� �ð�	�(���+�4�­�
�Æ�Ð�� ���å�� �+�Ð�æ�7���­�+�� �Æ���	�	�7�
�ð�Æ�­�4�ð���
�� �S�ð�4�ì�� �ð�4�.�� �.�ì�­�+�Ð�ì�����Ì�Ð�+�.�� �4���� �Ð�
�.�7�+�Ð�� �4�ì�­�4�� �4�ì�Ð�� �����	�(�­�
�Y�8�.��
strategy is clearly understood. Since, shareholders have an opportunity to attend the Annual General Meeting at which the business outlook 
is presented and relevant aspects of the Company’s operations are discussed. 

�������
�æ���S�ð�4�ì���4�ì�Ð���e�
�­�
�Æ�ð�­�����+�Ð�.�7���4�.�������4�ì�Ð�+���ð�
�å���+�	�­�4�ð���
���­�.���(�Ð�+���4�ì�Ð�����ð�.�4�ð�
�æ���æ�7�ð�Ì�Ð���ð�
�Ð�.���.�7�Æ�ì���­�.�����
�
�7�­�����t�Ð�(���+�4���­�
�Ì���w�ì�­�+�Ð�ì�����Ì�ð�
�æ���q�­�4�4�Ð�+�
�����­�+�Ð���Å�Ð�ð�
�æ��
uploaded on BSE website under “BSE Listing Centre” on regular basis, the presentation on quarterly results & performance of the Company 
�ð�.���(���­�Æ�Ð�Ì�����
���4�ì�Ð���S�Ð�Å�.�ð�4�Ð�����å���4�ì�Ð�������	�(�­�
�Y���­�
�Ì���å�7�+�
�ð�.�ì�Ð�Ì���4�����.�4���Æ�����Ð�X�Æ�ì�­�
�æ�Ð�.���å���+���4�ì�Ð���Å�Ð�
�Ð�e�4�����å���4�ì�Ð���ð�
�R�Ð�.�4���+�.�����}�ì�Ð���*�7�­�+�4�Ð�+���Y�����ì�­���å���Y�Ð�­�+���Y���­�
�Ì��
�­�
�
�7�­�����e�
�­�
�Æ�ð�­�����+�Ð�.�7���4�.�����å���4�ì�Ð�������	�(�­�
�Y���­�+�Ð���Æ���	�	�7�
�ð�Æ�­�4�Ð�Ì���4�����4�ì�Ð���.�4���Æ�����Ð�X�Æ�ì�­�
�æ�Ð�.���­�.���(�Ð�+���4�ì�Ð���(�+���R�ð�.�ð���
�.�����å���w�'���A���'�O�Z�#�t�(���t�Ð�æ�7���­�4�ð���
�.�����á�ß�à�ä��
and uploaded on Company’s website.

The Ministry of Corporate Affairs (MCA) and the Companies Act, 2013, has taken a “Green Initiative” in corporate governance by allowing 
paperless compliances by the Companies through electronic mode. The listing agreement with the stock exchanges and the Companies 
Act, 2013 permits companies to send soft copies of the annual report to all those shareholders who have registered their e-mail addresses 
with the Company/Depository participant. In every Annual Report, the Company has been requesting the shareholders holding shares both 
in physical/demat form to register/update their e-mail addresses to the Company/depository participants. Accordingly, the annual report 
for 2022-23, notice for AGM etc., are being sent in electronic mode to shareholders who have registered their e-mail addresses with the 
Company/depository participants. 

DISCLOSURES

�������#�ð�.�Æ�����.�7�+�Ð�.�����
���	�­�4�Ð�+�ð�­�����Y���.�ð�æ�
�ð�e�Æ�­�
�4���+�Ð���­�4�Ð�Ì���(�­�+�4�Y���4�+�­�
�.�­�Æ�4�ð���
�.���4�ì�­�4���	�­�Y���ì�­�R�Ð���(���4�Ð�
�4�ð�­�����Æ���
�f�ð�Æ�4���S�ð�4�ì���4�ì�Ð���ð�
�4�Ð�+�Ð�.�4�.�����å���4�ì�Ð�������	�(�­�
�Y��
at large.

�}�ì�Ð�+�Ð���S�Ð�+�Ð���
�����4�+�­�
�.�­�Æ�4�ð���
�.���S�ð�4�ì���+�Ð���­�4�Ð�Ì���(�­�+�4�Y���4�ì�­�4���	�­�Y���ì�­�R�Ð���(���4�Ð�
�4�ð�­�����Æ���
�f�ð�Æ�4���S�ð�4�ì���4�ì�Ð���ð�
�4�Ð�+�Ð�.�4�����å���4�ì�Ð�������	�(�­�
�Y�����#�Ð�4�­�ð���.�����å���+�Ð���­�4�Ð�Ì���(�­�+�4�Y��
�4�+�­�
�.�­�Æ�4�ð���
���Ð�
�4�Ð�+�Ð�Ì���ð�
�4�����Å�Y���4�ì�Ð�������	�(�­�
�Y���ð�
���4�ì�Ð�����+�Ì�ð�
�­�+�Y���Æ���7�+�.�Ð�����å���ð�4�.���Å�7�.�ð�
�Ð�.�.���­�+�Ð���ð�
�Æ���7�Ì�Ð�Ì���ð�
���
���4�Ð�.���å���+�	�ð�
�æ���(�­�+�4�����å���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4��
and also uploaded on the website of the Company along with the submission to stock exchanges on a half yearly basis. The Transactions 
are in accordance with regulation 23 of SEBI (LODR) Regulation 2015 were entered with the related parties pursuant to approval of the 
shareholder’s, Audit Committee and Board of Directors of the Company. The policy on related party transaction is available on the website 
at �ì�4�4�(�.���%�%�S�S�S���.�4�­�+�ì�f���Æ���	�%�Ì�ð�.�Æ�����.�7�+�Ð�-�7�
�Ì�Ð�+�-�+�Ð�æ�7���­�4�ð���
�-�ã�å�-���å�-�.�Ð�Å�ð�-�����Ì�+�-�á�ß�à�ä�%



B. Details of non-compliance by the Company, penalties, and strictures imposed on the Company by Stock Exchange or SEBI or any 
    statutory authority, on any matter related to capital markets, during the last three years. 

COMPLIANCE 
REQUIREMENT
(REGULATIONS/

CIRCULARS/
GUIDELINES 
INCLUDING 
SPECIFIC
���O���€�w�'�(

REGULATION/
CIRCULAR

NO.
DEVIATIONS

TYPE OF ACTION
(ADVISORY/

CLARIFICATION/ 
FINE/ SHOW

CAUSE NOTICE/ 
�”���t�U�A�U�:�����'�}�����(

ACTION
TAKEN BY

DETAILS OF
VIOLATION

FINE
AMOUNT
�q���A�#���'�#�(

MANAGEMENT
RESPONSE

Regulation 17(1) 
of SEBI (Listing 
Obligations and 
Disclosure 
Requirements)

Reg 17(1)
Composition
of Board

The Company 
received an 
notice through 
E-mail from BSE

Fine/Penalty

As per Regulation 
17(1), Company 
was required to 
have minimum 
Six (6) Directors 
on Board, 
Company was 
having 5 
Directors.

The Company
has appointed two 
non-executive 
Independent Director 
w.e.f. 03rd September, 
2022 & the Company has 
�e���Ð�Ì���S�­�ð�R�Ð�+���­�(�(���ð�Æ�­�4�ð���
��
to the Stock Exchange 
to waive of the penalty 
levied by them

Rs 914500

Regulation 295(1) 
of SEBI (Issue 
of Capital and 
Disclosure 
Requirements) 
Regulations, 2018

Reg 295(1) 

The bonus 
issue was 
not 
completed 
within two 
months

The Company has 
received mail 
from BSE

Fine/Penalty

The bonus issue 
of shares was 
not completed 
within two 
months

The Company has paid 
penalty in regards to the 
delay of bonus issue by 
7 days to the Stock 
Exchange & will further 
take precaution with 
respect to the timelines

Rs 165200

There were no cases of non-compliance of any other matter related to capital markets during the last three years.

Disclosure of Compliance of Corporate Governance 

�����	�(���ð�­�
�Æ�Ð���S�ð�4�ì���­�������4�ì�Ð���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�����å���4�ì�Ð���O�ð�.�4�ð�
�æ���t�Ð�æ�7���­�4�ð���
�.���ð�
�Æ���7�Ì�ð�
�æ���4�ì�Ð���Æ���+�(���+�­�4�Ð���æ���R�Ð�+�
�­�
�Æ�Ð���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.���.�(�Ð�Æ�ð�e�Ð�Ì���ð�
���t�Ð�æ�7���­�4�ð���
���à�æ���4�����á�æ���­�
�Ì��
clauses (b) to (i) of sub-regulations (2) of Regulation 46 are as under:

�æ�ç�S�S�S���.�4�­�+�ì�f���Æ���	
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17(1)Board of Directors1.

Audit Committee2.

Nomination
and Remuneration
Committee

3.

Stakeholders
Relationship 
Committee

4.

Risk Management
Committee

5.

PARTICULARSREGULATIONS BRIEF DESCRIPTION OF
THE REGULATIONS

Yes

17(2) Yes

17(3) Yes

17(4) Yes, as and when applicable

17(5) Yes

17(6) Yes

17(7) Yes

17(8) Yes

17(9) Yes

17(10) Yes

17(A)

Composition of Board

Meeting of Board of Directors

Review of Compliance Reports

Plans for orderly succession for appointments

Code of Conduct

Fees/Compensation

Minimum Information to be placed before the Board

�����	�(���ð�­�
�Æ�Ð�����Ð�+�4�ð�e�Æ�­�4�Ð

Risk Assessment & Management

Performance Evaluation

Maximum Number of Directorships Yes

23(4) Yes

23 (9) Yes

Approval for Material Related Party Transactions

Half yearly disclosure of Related Party Transactions

19(1) & (2) Yes

19(3) Yes

19(4)

Composition of Nomination and Remuneration Committee

Presence of the Chairman of the Committee
at the Annual General Meeting

20(1), (2) & (3) Yes
Composition of Stakeholders
Relationship Committee

21(1),(2),(3)
& (4)

N.A.
Composition,
terms of reference

Vigil Mechanism6.
22 Yes

Formulation of Vigil Mechanism for
Directors and Employee

Related Party
Transaction

7. 23(1),(5),(6),
(7) &(8)

Yes
Policy for Related
Party Transaction

23(2)&(3) Yes
Approval including omnibus approval of 
Audit Committee for all Related Party 
Transactions and review of transaction by the Committee

Role of the Committee Yes

20(4) Role of the Committee Yes

18(1)
Composition of Audit Committee & Presence of the 
Chairman of the Committee at the Annual 
General Meeting

Yes

18(2) Meeting of Audit Committee Yes

18(3)
Role of the Committee and Review of
information by the Committee

Yes

COMPLIANCE
STATUS

(YES/NO/N.A.)
S. NO.
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25(1)&(2)Obligations 
with respect
to Independent
Directors

8. Yes

25(3) Yes

25(4) Yes

25(7) Yes

Maximum Directorship & Tenure

Meeting of Independent Directors

Review of Performance by the Independent Directors

Familiarisation of Independent Directors

26(1)&(2)Obligations 
with respect 
to Directors 
and Senior
Management

9. Yes

26(3) Yes

26(4) Yes

26(5) Yes

Memberships & Chairmanship in Committees

���h�+�	�­�4�ð���
���S�ð�4�ì���Æ���	�(���ð�­�
�Æ�Ð���4�����Æ���Ì�Ð�����å���Æ���
�Ì�7�Æ�4��
from members of Board of Directors and 
Senior Management Personnel

27(1)Other 
Corporate 
Governance
Requirements

10. Yes

27(2) Yes

Compliance of Discretionary Requirements

Filing of Quarterly Compliance Report on 
Corporate Governance

Disclosure of Shareholding by Non-Executive Directors

Disclosures by Senior Management about 
�(���4�Ð�
�4�ð�­�����Æ���
�f�ð�Æ�4�.�����å���A�
�4�Ð�+�Ð�.�4

46(2)(a)Disclosures 
on Website of
the Company

11. Yes

46(2)(b) Yes

46(2)(c) Yes

46(2)(d) Yes

46(2)(e) Yes

46(2)(f) Yes

46(2)(g) Yes

46(2)(h) Yes

46(2)(i) Yes

Email address for grievance redressal and
other relevant details

46(2)(j) Yes

46(2)(k)

Details of Business

Terms & Conditions of appointment of Independent Directors

Composition of various committees of Board of Directors

46(2)(l) Yes

Yes

46(2)(n) N.A.

Financial Information

Shareholding Pattern

Criteria of making payments to Non-Executive Directors

Policy on dealing with Related Party Transactions

Policy for determining Material Subsidiaries

�����
�4�­�Æ�4���A�
�å���+�	�­�4�ð���
�����å���Ì�Ð�.�ð�æ�
�­�4�Ð�Ì�����h�Æ�ð�­���.���å���+
assisting and handling investor grievances

Yes

Details of familiarization programmes 
imparted to Independent Directors

Code of Conduct of Board of Directors
and Senior Management Personnel

Details of establishment of Vigil Mechanism/
Whistle Blower policy

46(2)(m)

YesSchedule of Analyst/Institutional Investors Meet46(2)(o)

Details of Agreements entered with 
Media Companies and/or their Associates

46(2)(p) Yes

YesAdvertisement in Newspaper46(2)(q)

YesCredit ratings obtained and any revision thereof46(2)(r)

N.A.Separate Audited Financial Statements of each subsidiary46(2)(s)

New name and old name for a continuous 
period of one year
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�"���#�ð�.�Æ�����.�7�+�Ð���7�
�Ì�Ð�+���T�­�.�4�Ð�+���#�ð�+�Ð�Æ�4�ð���
���/���U���
�-���­�
���ð�
�æ���9�ð�
�­�
�Æ�ð�­���������	�(�­�
�Y���/���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð�������	�(�­�
�Y���'�t�Ð�.�Ð�+�R�Ð�����­�
���(���#�ð�+�Ð�Æ�4�ð���
�.�����á�ß�á�à
The Company being a Non-Banking Financial Company has to furnish quarterly returns to the National Housing Bank. The Company has submitted all 
the returns to the National Housing Bank in the respective timelines. The statutory auditors have made the additional report of the status of 
compliance to the Board of Directors in terms of the compliance of the chapter XII of the RBI Master Directions- 2021. 

• Code for Prevention of Insider Trading Practices
The Company has adopted Code of Conduct for Prevention of Insider Trading Practices for its Directors and designated employees. The objective of 
�4�ì�Ð�������Ì�Ð���ð�.���4�����+�Ð�æ�7���­�4�Ð�����	���
�ð�4���+���­�
�Ì���+�Ð�(���+�4���4�+�­�Ì�ð�
�æ���Å�Y���Ì�ð�+�Ð�Æ�4���+�.�����(�+���	���4�Ð�+�.�����Ì�Ð�.�ð�æ�
�­�4�Ð�Ì���(�Ð�+�.���
�.���­�
�Ì���.�(�Ð�Æ�ð�e�Ð�Ì���Æ���
�
�Ð�Æ�4�Ð�Ì���(�Ð�+�.���
�.�����å���4�ì�Ð�������	�(�­�
�Y���­�.��
required under the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,. The code lays down guidelines, which 
include procedures to be followed, and disclosures to be made while dealing in the shares of the Company.

�}�ì�Ð�� �.�­�ð�Ì�� �Æ���Ì�Ð�� ���å�� �Æ���
�Ì�7�Æ�4�� �ì�­�.�� �Å�Ð�Ð�
�� �(���.�4�Ð�Ì�� ���
�� �4�ì�Ð�� �S�Ð�Å�.�ð�4�Ð�� ���å�� �4�ì�Ð�� �����	�(�­�
�Y�� �ð���Ð���� �S�S�S���.�4�­�+�ì�f���Æ���	�� �4�ì�Ð�� �.�­�ð�Ì�� �Æ���Ì�Ð�� �ð�.�� �ð�
�� ���ð�
�Ð�� �S�ð�4�ì�� �4�ì�Ð�� �(�+���R�ð�.�ð���
�.�� ���å�� �4�ì�Ð��
Companies Act, 2013.In accordance with the said Code, the Company closes its trading window for the designated employees and directors from time 
to time. As per policy, trading window closes form every quarter end and reopens after 48 hours from the conclusion of Board Meeting, in which the 
�+�Ð�.�(�Ð�Æ�4�ð�R�Ð���ì�­���å���Y�Ð�­�+���Y�%�Y�Ð�­�+���Y���e�
�­�
�Æ�ð�­�����+�Ð�.�7���4�.���­�+�Ð���­�(�(�+���R�Ð�Ì����
 
• Code of Conduct for the Board of Directors & Senior Management Personnel
The Company has adopted a code of conduct for its Board of Directors & Senior Management personnel, which is applicable to the Board of Directors 
& Senior Management Team (one level below the Board of Directors) of the Company. The Board of Directors and members of the senior management 
�(�Ð�+�.���
�
�Ð�����ì�­�R�Ð���(�+���R�ð�Ì�Ð�Ì���4�ì�Ð�ð�+���­�h�+�	�­�4�ð���
���4�����4�ì�Ð���Æ���	�(���ð�­�
�Æ�Ð���S�ð�4�ì���4�ì�ð�.���Æ���Ì�Ð�����}�ì�Ð���Æ���Ì�Ð���+�Ð�*�7�ð�+�Ð�.���4�ì�Ð���#�ð�+�Ð�Æ�4���+�.���­�
�Ì���Ð�	�(�����Y�Ð�Ð�.���4�����­�Æ�4���ì���
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authority. The same forms part of this Annual Report as an annexure to the Directors Report.

• Accounting Standards
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Your Company is sensitive to women employees at workplace. As required under the Sexual Harassment of Women at the Workplace (Prevention, 
Prohibition and Redressal) Act, 2013, the Company has a formal policy to ensure safety of women and prevention of sexual harassment and has set up 
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ICC and no complaint pending as on the end of the Financial Year March 31, 2023.
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The Board of Directors of the Company at its meeting held on July 25, 2014 has established a Policy on Vigil Mechanism for the Directors and Employees 
of the Company to report their genuine concerns or grievances relating to actual or suspected fraud, unethical behaviour, violation of the Company’s 
Code of Conduct or Ethics Policy, and any other event which would adversely affect the interests of the business of the Company. Whistle Blowers may 
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to the Audit Committee.
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As required under the SEBI LODR Regulations, The Company has complied with all mandatory requirements of corporate governance norms as 
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that the Company has complied with the conditions of corporate governance which is part of this Annual Report.
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In accordance with Regulation 18(3) of SEBI (LODR) Regulations, 2015, Mr. Ashish Jain, the Managing Director and Mr. Natesh Narayanan, the CFO of the 
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measures and matters to be reported to the Audit Committee.
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During the period under review, Company has complied with all the Mandatory requirements of SEBI LODR Regulations. The Company has also adopted 
certain voluntary compliance requirements as stipulated in the Act, SEBI LODR Regulations, 2015 and other acts, rules, regulations & guidelines 
applicable to the Company.
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• Separate Section for Investor Information on Company’s website
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the Company are posted on the website of the Company. Besides, the shareholders have the facility to post any query to the Company directly from the 
website which are acted upon within 24 hours of receipt of query.
 
• Designated Exclusive Email-Id
The Company has designated an exclusive email id �Æ���	�(���ð�­�
�Æ�Ð�i�.�4�­�+�ì�f���Æ���	 which would enable the shareholders to post their grievances and monitor 
its redressal. Any shareholder having any grievance or query may send the same to the said email address for its quick redressal.

• Accounting Standards
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• Other useful information for Shareholders
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by BSE Limited.
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based complaints redressal system. The salient features of this system are:

Centralized database of all complaints, online upload of Action Taken Reports (ATR) by the concerned companies and online viewing by investors of 
actions taken on the complaint and its current status.

» Shares held in Electronic Form
Members holding shares in electronic form may please note that instructions regarding change of address, bank details, nomination, email address and 
power of attorney should be given directly to the Depository Participant.

» Shares held in Physical Form
Shareholders holding shares in physical form may please note that instructions regarding change of address, bank details, nomination, email address 
and power of attorney should be given to the Company’s RTA viz. Bigshare Services Private Limited.

» Service of documents through electronic mode
Members, who are desirous of receiving the notice and other documents through email, may kindly intimate their respective email address to the 
Company’s Registrar and Share Transfer Agent, Bigshare Services Private Limited or may send an email from the irrespective email id to 
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SEBI investors’ contact for feedback and assistance: tel. 022-26449188, e-mail: sebi@sebi.gov.in

DECLARATION ON COMPLIANCE WITH THE COMPANY’S CODE OF CONDUCT FOR THE BOARD OF DIRECTORS AND SENIOR MANAGEMENT PERSONNEL
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Conduct for the Board of Directors and the Senior Management Personnel”, for the Financial Year 2022-23.

SD/-
Ashish Jain                     
Chairman & Managing Director     
DIN-02041164     

Place: Mumbai  
Date: 15.07.2023
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For, Ronak Jhuthawat & Co.
(Company Secretaries) 

SD/-
Ronak Jhuthawat
Proprietor 
FCS: 9738 CP: 12094 
Peer Review No.: 1270/2021
UDIN: F009738E000597127

Date: 15.07.2023
Place: Udaipur

To
The Members,
Star Housing Finance Limited
(Formerly known as “Akme Star Housing Finance Limited”)
603, Western Edge I, Above Metro Cash & Carry, 
Borivali East, Mumbai 400066

We have examined the compliance of conditions of Corporate Governance by Star Housing Finance Limited, (“the Company”) for the year 
ended on March 31, 2023, as stipulated in Regulations 17 - 27, clause (b) to (i) of Regulation 46(2) and paragraphs C, D and E of Schedule V 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the said Company with 
stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination was limited to review 
the procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of the Corporate 
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In our opinion and to the best of our information and according to the explanations given to us and based on the representations made by 
the Directors and the Management, we certify that the Company has complied with the conditions of Corporate Governance as stipulated 
in Chapter IV of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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which the management has conducted the affairs of the Company.

ANNEXURE IV

CORPORATE GOVERNANCE CERTIFICATE 2022-23

PRACTISING COMPANY SECRETARY CERTIFICATE ON COMPLIANCE OF CONDITIONS OFCORPORATE GOVERNANCE



�ç�ã�S�S�S���.�4�­�+�ì�f���Æ���	

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

ANNEXURE V

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)

To
The Members,
Star Housing Finance Limited
(Formerly known as “Akme Star Housing Finance Limited”)
603, Western Edge I, Above Metro Cash & Carry, Borivali East, Mumbai 400066

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors of Star Housing Finance Limited 
�ì�­�R�ð�
�æ�� ���A�U���� �O�ã�ä�á�ß�à�T�>�á�ß�ß�ä�q�O���â�æ�å�ß�ã�å�� �­�
�Ì�� �ì�­�R�ð�
�æ�� �+�Ð�æ�ð�.�4�Ð�+�Ð�Ì�� ���h�Æ�Ð�� �­�4�� �å�ß�â���� �”�Ð�.�4�Ð�+�
�� �'�Ì�æ�Ð�� �A���� ���Å���R�Ð�� �T�Ð�4�+���� ���­�.�ì�� �j�� ���­�+�+�Y���� �����+�ð�R�­���ð���'�­�.�4���� �T�7�	�Å�­�ð��
�ã�ß�ß�ß�å�å���'�ì�Ð�+�Ð�ð�
�­�å�4�Ð�+���+�Ð�å�Ð�+�+�Ð�Ì���4�����­�.���5�}�ì�Ð�������	�(�­�
�Y�6�(�����(�+���Ì�7�Æ�Ð�Ì���Å�Ð�å���+�Ð���	�Ð���Å�Y���4�ì�Ð�������	�(�­�
�Y���å���+���4�ì�Ð���(�7�+�(���.�Ð�����å���ð�.�.�7�ð�
�æ���4�ì�ð�.�����Ð�+�4�ð�e�Æ�­�4�Ð�����ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð��
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

�A�
���	�Y�����(�ð�
�ð���
���­�
�Ì���4�����4�ì�Ð���Å�Ð�.�4�����å���	�Y���ð�
�å���+�	�­�4�ð���
���­�
�Ì���­�Æ�Æ���+�Ì�ð�
�æ���4�����4�ì�Ð���R�Ð�+�ð�e�Æ�­�4�ð���
�.���'�ð�
�Æ���7�Ì�ð�
�æ���#�ð�+�Ð�Æ�4���+�.���A�Ì�Ð�
�4�ð�e�Æ�­�4�ð���
���U�7�	�Å�Ð�+���'�#�A�U�(���.�4�­�4�7�.���­�4���4�ì�Ð��
�(���+�4�­�����S�S�S���	�Æ�­���æ���R���ð�
�(���­�.���Æ���
�.�ð�Ì�Ð�+�Ð�Ì���
�Ð�Æ�Ð�.�.�­�+�Y���­�
�Ì���Ð�X�(���­�
�­�4�ð���
�.���å�7�+�
�ð�.�ì�Ð�Ì���4�����	�Ð���Å�Y���4�ì�Ð�������	�(�­�
�Y���j���ð�4�.�����h�Æ�Ð�+�.�����A���ì�Ð�+�Ð�Å�Y���Æ�Ð�+�4�ð�å�Y���4�ì�­�4���
���
�Ð�����å��
�4�ì�Ð���#�ð�+�Ð�Æ�4���+�.�����
���4�ì�Ð�������­�+�Ì�����å���4�ì�Ð�������	�(�­�
�Y���­�.���.�4�­�4�Ð�Ì���Å�Ð�����S���å���+���4�ì�Ð���9�ð�
�­�
�Æ�ð�­�����š�Ð�­�+���Ð�
�Ì�ð�
�æ�����
���T�­�+�Æ�ì���â�à�����á�ß�á�â���ì�­�R�Ð���Å�Ð�Ð�
���Ì�Ð�Å�­�+�+�Ð�Ì�����+���Ì�ð�.�*�7�­���ð�e�Ð�Ì��
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any 
such other Statutory Authority.

S. NO. NAME OF DIRECTOR DIN DATE OF APPOINTMENT

02041164 29.07.20171.

02041197 18.05.20202.

06964564 14.09.20203.

09724549 03.09.20224.

07653773 03.09.20225.

Mr. Ashish Jain

Mr. Kavish Jain

Mr. Amlendra Prasad Saxena

Mr. Ajith Kumar Lakshmanan

Mrs. Neelam Tater

Mr. Pradip Kumar Das 06593113 17.10.20226.

Note: 

1. Mr. Amrit Singh Rajpurohit (DIN: 02173432) has been resigned as Non-Executive Independent Director of the company w.e.f  28.10.2022
2. Mrs. Rekha Jain (DIN: 07703994) has been resigned as Non-Executive Independent Director of the company w.e.f  03.01.2023

For, Ronak Jhuthawat & Co.
(Company Secretaries) 

SD/-
Ronak Jhuthawat
Proprietor 
FCS: 9738 CP: 12094 
Peer Review No.: 1270/2021
UDIN: F009738E000597347 

Date: 15.07.2023 
Place: Udaipur
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SD/-
Natesh Narayanan
���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+
PAN: AFDPR1097N

Place: Mumbai  
Date: 15.07.2023

SD/-
Ashish Jain
Chairman & Managing Director
DIN: 02041164

To,
The Board of Directors
Star Housing Finance Limited
(Formerly Known as “Akme Star Housing Finance Limited”)
603, Western Edge I, Above Metro Cash & Carry, Borivali East, Mumbai 400066

�à�����”�Ð���ì�­�R�Ð���+�Ð�R�ð�Ð�S�Ð�Ì���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.���­�
�Ì���4�ì�Ð���Æ�­�.�ì���f���S���.�4�­�4�Ð�	�Ð�
�4�����å���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì���å���+���4�ì�Ð���Y�Ð�­�+���Ð�
�Ì�Ð�Ì���â�à�.�4���T�­�+�Æ�ì�����á�ß�á�â��
and to the best of our knowledge and belief:

(i) these statements do not contain any materially  untrue statement or omit any material fact or contain statements that might be 
�	�ð�.���Ð�­�Ì�ð�
�æ����
(ii) these statements together present a true and fair view of the Company’s affairs and are in compliance with existing accounting 
standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year which are fraudulent, 
illegal or violative of the Company’s Code of Conduct.

�â���� �”�Ð�� �­�Æ�Æ�Ð�(�4�� �+�Ð�.�(���
�.�ð�Å�ð���ð�4�Y�� �å���+�� �Ð�.�4�­�Å���ð�.�ì�ð�
�æ�� �­�
�Ì�� �	�­�ð�
�4�­�ð�
�ð�
�æ���ð�
�4�Ð�+�
�­���� �Æ���
�4�+�����.�� �å���+�� �e�
�­�
�Æ�ð�­���� �+�Ð�(���+�4�ð�
�æ�� �­�
�Ì�� �S�Ð�� �ì�­�R�Ð�� �Ð�R�­���7�­�4�Ð�Ì�� �4�ì�Ð��
�Ð�å�å�Ð�Æ�4�ð�R�Ð�
�Ð�.�.�� ���å�� �����	�(�­�
�Y�8�.�� �ð�
�4�Ð�+�
�­���� �Æ���
�4�+������ �.�Y�.�4�Ð�	�.�� �(�Ð�+�4�­�ð�
�ð�
�æ�� �4���� �e�
�­�
�Æ�ð�­���� �+�Ð�(���+�4�ð�
�æ���� �”�Ð�� �ì�­�R�Ð�� �
���4�� �Æ���	�Ð�� �­�Æ�+���.�.�� �­�
�Y�� �+�Ð�(���+�4�­�Å���Ð��
�Ì�Ð�e�Æ�ð�Ð�
�Æ�ð�Ð�.���ð�
���4�ì�Ð���Ì�Ð�.�ð�æ�
�����+�����(�Ð�+�­�4�ð���
�����å���.�7�Æ�ì���ð�
�4�Ð�+�
�­�����Æ���
�4�+�����.��

4. We have indicated to the Auditors and the Audit Committee:

�'�ð�(���4�ì�­�4���4�ì�Ð�+�Ð���­�+�Ð���
�����.�ð�æ�
�ð�e�Æ�­�
�4���Æ�ì�­�
�æ�Ð�.���ð�
���ð�
�4�Ð�+�
�­�����Æ���
�4�+���������R�Ð�+���e�
�­�
�Æ�ð�­�����+�Ð�(���+�4�ð�
�æ���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+��

�'�ð�ð�(���4�ì�­�4���4�ì�Ð�+�Ð���­�+�Ð���
�����.�ð�æ�
�ð�e�Æ�­�
�4���Æ�ì�­�
�æ�Ð�.���ð�
���­�Æ�Æ���7�
�4�ð�
�æ���(�����ð�Æ�ð�Ð�.���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+�����­�
�Ì

�'�ð�ð�ð�(���4�ì�­�4���4�ì�Ð�+�Ð���­�+�Ð���
�����ð�
�.�4�­�
�Æ�Ð�.�����å���.�ð�æ�
�ð�e�Æ�­�
�4���å�+�­�7�Ì�����å���S�ì�ð�Æ�ì���S�Ð���ì�­�R�Ð���Å�Ð�Æ���	�Ð���­�S�­�+�Ð

ANNEXURE VI

���ì�ð�Ð�å���'�X�Ð�Æ�7�4�ð�R�Ð���Z�h�Æ�Ð�+���'���'�Z�(�%�����ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+���'���9�Z�(�����Ð�+�4�ð�e�Æ�­�4�Ð���á�ß�á�á�-�á�â



�ç�å�S�S�S���.�4�­�+�ì�f���Æ���	

ANNEXURE VII

The statement of disclosure of Remuneration under sub-section 12 of Section 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014: 

Ratio of remuneration of each Director of median remuneration of employee of the company for the FY-2022-23

DETAILS OF MANAGERIAL REMUNERATION

Information under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

S. NO. REQUIREMENTS REMUNERATION

1.

2.

0.32%
3.

1484.

The average percentage increase in remuneration 
of all employees (other than Key managerial 
�(�Ð�+�.���
�
�Ð���>�.�� �'�N�T�q�>�.�(�� �9���+�� �4�ì�Ð�� �9�š�-�á�ß�á�á�-�á�â�(�� �.�4�����Ì�� �­�4��
97.27% where as the average Percentage increase 
�ð�
���4�ì�Ð���+�Ð�	�7�
�Ð�+�­�4�ð���
�����å���N�T�q�>�w���S�­�.���­�4���á�æ���å�ä���f

Further there was no exceptional circumstance 
which warranted an increase in managerial 
�+�Ð�	�7�
�Ð�+�­�4�ð���
�� �S�ì�ð�Æ�ì�� �S�­�.�� �
���4�� �þ�7�.�4�ð�e�Ð�Ì�� �Å�Y�� �4�ì�Ð��
overall performance of the Company

5.

Ratio of remuneration of each Director of median 
remuneration of employee of the company for the FY-22-23

Percentage Increase/ (Decrease) in Remuneration of each
director, CFO, CEO, CS, if any, in the Financial Year

The Percentage Increase in the median
Remuneration of Employees in Financial Year

No. of Permanent Employees on the roll of Company

Average percentile already made in the salaries of the 
employees other than the managerial personnel in the last 
�e�
�­�
�Æ�ð�­�����Y�Ð�­�+���­�
�Ì���ð�4�.���Æ���	�(�­�+�ð�.���
���S�ð�4�ì���4�ì�Ð���(�Ð�+�Æ�Ð�
�4�ð���Ð���ð�
�Æ�+�Ð�­�.�Ð��
�ð�
�� �4�ì�Ð�� �	�­�
�­�æ�Ð�+�ð�­���� �+�Ð�	�7�
�Ð�+�­�4�ð���
�� �­�
�Ì�� �þ�7�.�4�ð�e�Æ�­�4�ð���
�� �4�ì�Ð�+�Ð���å�� �­�
�Ì��
point out if there are any exceptional circumstances for 
increase in managerial remuneration.

���h�+�	�­�4�ð���
���4�ì�­�4���4�ì�Ð���+�Ð�	�7�
�Ð�+�­�4�ð���
���ð�.���­�.���(�Ð�+���4�ì�Ð
remuneration policy of the Company

�š�Ð�.�����ð�4���ð�.���­�h�+�	�Ð�Ì���4�ì�­�4���4�ì�Ð���+�Ð�	�7�
�Ð�+�­�4�ð���
���ð�.���­�.���(�Ð�+��
the remuneration policy of the company

6.

1. Mr. Ashish Jain
2. Mr. Kavish Jain

16.00X
7.00X

Executive Director 

1. Mr. Ashish Jain
2. Mr. Kavish Jain

(11.11%)
(41.67%)

Director 

1. Mr. Natesh Narayanan (CFO)
2. Mr. Shreyas Mehta (CS)

209.49%
100%

KMP

�U���4�Ð��
1. Calculation of remuneration have been made on comparable and annualized basis
2. �}�ì�Ð���+�Ð�	�7�
�Ð�+�­�4�ð���
�����å���N�T�q�>�.���S�­�.���4�­���Ð�
���å�+���	�����7�Ì�ð�4�Ð�Ì���9�ð�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4���å���+���9���š�����á�ß�á�á�-�á�â
3.  Remuneration comprises of salary (Fixed and variable), allowances, perquisites/taxable Value of perquisites.

SD/-
Ashish Jain
Chairman & Managing Director
DIN: 02041164

Place: Mumbai  
Date: 15.07.2023

SD/-
Kavish Jain
Director
DIN: 02041197

For, and on behalf of the Board
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To the Members of
Star Housing Finance Limited

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion
�”�Ð���ì�­�R�Ð���­�7�Ì�ð�4�Ð�Ì���4�ì�Ð���­�Æ�Æ���	�(�­�
�Y�ð�
�æ���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.�����å���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì���'�4�ì�Ð���5�����	�(�­�
�Y�6�(�����S�ì�ð�Æ�ì���Æ���	�(�+�ð�.�Ð���4�ì�Ð�����­���­�
�Æ�Ð���w�ì�Ð�Ð�4���­�.���­�4���T�­�+�Æ�ì��
�â�à�����á�ß�á�â�����­�
�Ì���4�ì�Ð���w�4�­�4�Ð�	�Ð�
�4�����å���q�+���e�4���­�
�Ì���O���.�.���ð�
�Æ���7�Ì�ð�
�æ���Z�4�ì�Ð�+�������	�(�+�Ð�ì�Ð�
�.�ð�R�Ð���A�
�Æ���	�Ð�����4�ì�Ð���w�4�­�4�Ð�	�Ð�
�4�����å�����­�.�ì���9�����S�.���­�
�Ì���4�ì�Ð���w�4�­�4�Ð�	�Ð�
�4�����å�����ì�­�
�æ�Ð�.���ð�
��
�'�*�7�ð�4�Y���å���+���4�ì�Ð���Y�Ð�­�+���4�ì�Ð�
���Ð�
�Ì�Ð�Ì�����­�
�Ì���­���.�7�	�	�­�+�Y�����å���.�ð�æ�
�ð�e�Æ�­�
�4���­�Æ�Æ���7�
�4�ð�
�æ���(�����ð�Æ�ð�Ð�.���­�
�Ì�����4�ì�Ð�+���Ð�X�(���­�
�­�4���+�Y���ð�
�å���+�	�­�4�ð���
��
�A�
�����7�+�����(�ð�
�ð���
���­�
�Ì���4�����4�ì�Ð���Å�Ð�.�4�����å�����7�+���ð�
�å���+�	�­�4�ð���
���­�
�Ì���­�Æ�Æ���+�Ì�ð�
�æ���4�����4�ì�Ð���Ð�X�(���­�
�­�4�ð���
�.���æ�ð�R�Ð�
���4�����7�.�����4�ì�Ð���­�å���+�Ð�.�­�ð�Ì���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.���æ�ð�R�Ð���4�ì�Ð���ð�
�å���+�	�­�4�ð���
��
�+�Ð�*�7�ð�+�Ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â���'�4�ì�Ð���5���Æ�4�6�(���ð�
���4�ì�Ð���	�­�
�
�Ð�+���.�����+�Ð�*�7�ð�+�Ð�Ì���­�
�Ì���æ�ð�R�Ð���­���4�+�7�Ð���­�
�Ì���å�­�ð�+���R�ð�Ð�S���ð�
���Æ���
�å���+�	�ð�4�Y���S�ð�4�ì���4�ì�Ð���A�
�Ì�ð�­�
�����Æ�Æ���7�
�4�ð�
�æ���w�4�­�
�Ì�­�+�Ì�.��
�(�+�Ð�.�Æ�+�ð�Å�Ð�Ì���7�
�Ì�Ð�+���.�Ð�Æ�4�ð���
���à�â�â�����å���4�ì�Ð�����Æ�4���+�Ð�­�Ì���S�ð�4�ì���4�ì�Ð�������	�(�­�
�ð�Ð�.���'�A�
�Ì�ð�­�
�����Æ�Æ���7�
�4�ð�
�æ���w�4�­�
�Ì�­�+�Ì�.�(���t�7���Ð�.�����á�ß�à�ä�����­�.���­�	�Ð�
�Ì�Ð�Ì�����'�5�A�
�Ì�����w�6�(���­�
�Ì�����4�ì�Ð�+���­�Æ�Æ���7�
�4�ð�
�æ��
�(�+�ð�
�Æ�ð�(���Ð�.���æ�Ð�
�Ð�+�­�����Y���­�Æ�Æ�Ð�(�4�Ð�Ì���ð�
���A�
�Ì�ð�­�������å���4�ì�Ð���.�4�­�4�Ð�����å���­�å�å�­�ð�+�.�����å���4�ì�Ð�������	�(�­�
�Y���­�.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�â�����­�
�Ì���ð�4�.���(�+���e�4�����4���4�­�����Æ���	�(�+�Ð�ì�Ð�
�.�ð�R�Ð���ð�
�Æ���	�Ð�����ð�4�.���Æ�­�.�ì��
�f���S�.���­�
�Ì���4�ì�Ð���Æ�ì�­�
�æ�Ð�.���ð�
���Ð�*�7�ð�4�Y���å���+���4�ì�Ð���Y�Ð�­�+���Ð�
�Ì�Ð�Ì�����
���4�ì�­�4���Ì�­�4�Ð��

Basis for Opinion
�”�Ð���Æ���
�Ì�7�Æ�4�Ð�Ì�����7�+���­�7�Ì�ð�4�����å���4�ì�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.���ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���4�ì�Ð���w�4�­�
�Ì�­�+�Ì�.�����
�����7�Ì�ð�4�ð�
�æ���.�(�Ð�Æ�ð�e�Ð�Ì���7�
�Ì�Ð�+���.�Ð�Æ�4�ð���
���à�ã�â���'�à�ß�(�����å���4�ì�Ð�����Æ�4���'�w���.�(�����Z�7�+��
�+�Ð�.�(���
�.�ð�Å�ð���ð�4�ð�Ð�.�� �7�
�Ì�Ð�+�� �4�ì���.�Ð�� �w�4�­�
�Ì�­�+�Ì�.�� �­�+�Ð�� �å�7�+�4�ì�Ð�+�� �Ì�Ð�.�Æ�+�ð�Å�Ð�Ì�� �ð�
�� �4�ì�Ð�� ���7�Ì�ð�4���+�>�.�� �t�Ð�.�(���
�.�ð�Å�ð���ð�4�Y�� �å���+�� �4�ì�Ð�� ���7�Ì�ð�4�� ���å�� �4�ì�Ð�� �9�ð�
�­�
�Æ�ð�­���� �w�4�­�4�Ð�	�Ð�
�4�.�� �.�Ð�Æ�4�ð���
�� ���å�� ���7�+��
�+�Ð�(���+�4�����”�Ð���­�+�Ð���ð�
�Ì�Ð�(�Ð�
�Ì�Ð�
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)
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(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)
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To 
The Board Of Directors 
�w�}���t���>�Z�€�w�A�U�:���9�A�U���U���'���O�A�T�A�}�'�#

Independent Auditor's Additional Report for the year ended 31 March 2023, pursuant to the requirements of the Master Direction – Non- Banking Finance Company 
- Housing Finance Company (Reserve Bank) Directions, 2021.
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A: Applicable to all Housing Finance companies:
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���4�+�­�
�.�å�Ð�+�+�Ð�Ì���Ì�7�+�ð�
�æ���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���Ð�
�Ì�Ð�Ì���â�à���T�­�+�Æ�ì���á�ß�á�â��

�ã�������Æ�Æ���+�Ì�ð�
�æ���4�����4�ì�Ð���ð�
�å���+�	�­�4�ð���
���­�
�Ì���Ð�X�(���­�
�­�4�ð���
�.���æ�ð�R�Ð�
���4�����7�.���­�
�Ì���­�.���(�Ð�+���4�ì�Ð���­�7�Ì�ð�4���Ð�R�ð�Ì�Ð�
�Æ�Ð�.���æ�­�4�ì�Ð�+�Ð�Ì���Ì�7�+�ð�
�æ���4�ì�Ð���­�7�Ì�ð�4�����4�ì�Ð�������	�(�­�
�Y�8�.���4���4�­�����Å���+�+���S�ð�
�æ�.���­�.�����
���T�­�+�Æ�ì��
�â�à�.�4���á�ß�á�â���­�	���7�
�4�ð�
�æ���4�����t�.����162.50�����+�.���ð�.�����Ð�.�.���4�ì�­�
���à�á���4�ð�	�Ð�.�����å���U�Z�9��

�ä���� ���Æ�Æ���+�Ì�ð�
�æ�� �4���� �4�ì�Ð�� �ð�
�å���+�	�­�4�ð���
�� �­�
�Ì�� �Ð�X�(���­�
�­�4�ð���
�.�� �æ�ð�R�Ð�
�� �4���� �7�.���­�
�Ì�� �­�.�� �(�Ð�+�� �4�ì�Ð�� �­�7�Ì�ð�4�� �Ð�R�ð�Ì�Ð�
�Æ�Ð�.�� �æ�­�4�ì�Ð�+�Ð�Ì�� �Ì�7�+�ð�
�æ�� �4�ì�Ð�� �­�7�Ì�ð�4���� �4�ì�Ð���Æ���	�(�­�
�Y�� �ì�­�.�� �Æ���	�(���ð�Ð�Ì�� �S�ð�4�ì�� �4�ì�Ð��
�(�+�7�Ì�Ð�
�4�ð�­�����
���+�	�.�����
���ð�
�Æ���	�Ð���+�Ð�Æ���æ�
�ð�4�ð���
�����­�Æ�Æ���7�
�4�ð�
�æ���.�4�­�
�Ì�­�+�Ì�.�����­�.�.�Ð�4���Æ���­�.�.�ð�e�Æ�­�4�ð���
���������­�
�-�4���-�R�­���7�Ð���+�­�4�ð�������(�+���R�ð�.�ð���
�ð�
�æ���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.�����Ì�ð�.�Æ�����.�7�+�Ð���ð�
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�Æ�Ð���.�ì�Ð�Ð�4����
�ð�
�R�Ð�.�4�	�Ð�
�4���ð�
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�Ì���Ð�
�æ�­�æ�Ð�	�Ð�
�4�����å���Å�+�����Ð�+�.�����­�
�Ì���Æ���
�Æ�Ð�
�4�+�­�4�ð���
�����å���Æ�+�Ð�Ì�ð�4�%�ð�
�R�Ð�.�4�	�Ð�
�4�.���­�.���.�(�Ð�Æ�ð�e�Ð�Ì���ð�
���4�ì�Ð���T�­�.�4�Ð�+�����#�ð�+�Ð�Æ�4�ð���
��
�/���U���
�-�����­�
���ð�
�æ���e�
�­�
�Æ�Ð�������	�(�­�
�Y���-���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð�������	�(�­�
�Y���'�t�Ð�.�Ð�+�R�Ð�����­�
���(���#�ð�+�Ð�Æ�4�ð���
�.�����á�ß�á�à�����>���S�Ð�R�Ð�+�����S�Ð���Ì�+�­�S���Y���7�+���­�4�4�Ð�
�4�ð���
���4����

�­�( �}�ì�Ð���Æ���	�(�­�
�Y���ì�­�.�� �æ�+�­�
�4�Ð�Ì�� �	���+�­�4���+�ð�7�	�� �4���� �4�ì�Ð���Ð���ð�æ�ð�Å���Ð���Å���+�+���S�Ð�+�.�� �­�.�� �(�Ð�+���4�ì�Ð���t���A�� �Æ�ð�+�Æ�7���­�+�� ���
�� �����R�ð�Ì�-�à�è�� �t�Ð�æ�7���­�4���+�Y���(�­�Æ���­�æ�Ð���Ì�­�4�Ð�Ì�� �à�æ���ß�ã���á�ß�á�ß���­�
�Ì�� �á�â���ß�ä���á�ß�á�ß��
�S�ì�Ð�+�Ð�Å�Y���}�Ð�+�	���O���­�
���'�T�A�.���(�­�Y�­�Å���Ð���å�+���	���ß�à���ß�â���á�ß�á�ß���4�����â�à���ß�ç���á�ß�á�ß���ì�­�R�Ð���Å�Ð�Ð�
���Ì�Ð�å�Ð�+�+�Ð�Ì���­�
�Ì���4�ì�Ð���O���­�
���4�Ð�
�7�+�Ð���ì�­�.���Å�Ð�Ð�
���Ð�X�4�Ð�
�Ì�Ð�Ì���Å�Y���4�ì�Ð���+�Ð�.�(�Ð�Æ�4�ð�R�Ð���(�Ð�+�ð���Ì����As on 
31-March-2023 outstanding of those accounts is 16.70 Crore and total no. of that account is 256 out of 2550 live customer. 

�å�������Æ�Æ���+�Ì�ð�
�æ���4�����4�ì�Ð���ð�
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deposit dated 1st June 2022.
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B:  Applicable to Housing Finance companies accepting/holding public deposits:
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For: Nyati Mundra & Co.
       Chartered Accountants
       FRN: 008513C

SD/-
CA Akash Jain
Partner
Membership No. : 079052
UDIN: 23079052BGTUBY9821

Place: Udaipur
Date: April 22nd 2023
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STAR HOUSING FINANCE LIMITED
�'�9���+�	�Ð�+���Y�����
���S�
���­�.�������	�Ð���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�(
�w�4�­�4�Ð�	�Ð�
�4�����å�����.�.�Ð�4�.���­�
�Ì���O�ð�­�Å�ð���ð�4�ð�Ð�.���­�.�����
���â�à���ß�â���á�ß�á�â

FINANCIAL STATEMENTS

PARTICULARS NOTE NO. AS AT
MARCH 31, 2023

AS AT MARCH 31, 2022
(RESTATED)

AS AT
APRIL 01, 2021

ASSETS

5
5A
6
7
8

�L�����­�.�ì���­�
�Ì���Æ�­�.�ì���Ð�*�7�ð�R�­���Ð�
�4�.
�L�����­�
�����Å�­���­�
�Æ�Ð�����4�ì�Ð�+���4�ì�­�
���Æ�­�.�ì���­�
�Ì���Æ�­�.�ì���Ð�*�7�ð�R�­���Ð�
�4�.
�L���O���­�
�.
�L���A�
�R�Ð�.�4�	�Ð�
�4�.
�L���Z�4�ì�Ð�+���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

FINANCIAL ASSETS
�á���ç�à�ß���à�á��
1,272.73

22,807.76
738.29
320.69

2,917.93
519.82

10,231.46
857.79
480.75

2,010.13
350.43

9,283.34
356.14
196.33

LIABILITIES AND EQUITY

12
13

�L�������+�+���S�ð�
�æ�.
�L���Z�4�ì�Ð�+���9�ð�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

FINANCIAL LIABILITIES
16,249.99
1,447.08

7,847.79
1,024.66

6,428.30
636.63

TOTAL FINANCIAL ASSETS 27,949.59 15,007.75 12,196.37

9A
�è��
�è��

���à�ß
11

�L���q�+���(�Ð�+�4�Y�����(���­�
�4���­�
�Ì���'�*�7�ð�(�	�Ð�
�4
�L���A�
�4�­�
�æ�ð�Å���Ð�����.�.�Ð�4�.
�L���t�ð�æ�ì�4���4�����7�.�Ð�����.�.�Ð�4�.
�L���#�Ð�å�Ð�+�+�Ð�Ì���4�­�X���­�.�.�Ð�4�.���'�U�Ð�4�(
�L�����7�+�+�Ð�
�4���}�­�X�����.�.�Ð�4�.���'�U�Ð�4�(
�L���Z�4�ì�Ð�+���
���
�-�e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

NON- FINANCIAL ASSETS
219.17
156.45

���-
76.12
86.73
62.75

104.23
52.73

7.61
21.49
88.38
43.84

101.56
43.10
12.41
47.77
43.33
32.01

TOTAL NON-FINANCIAL ASSETS 601.22 318.28 280.19

TOTAL ASSETS 28,550.81 15,326.03 12,476.56

TOTAL LIABILITIES AND EQUITY 28,550.81 15,326.03 12,476.56

TOTAL FINANCIAL LIABILITY 17,697.07 8,872.44 7,064.93

14
15

�L���q�+���R�ð�.�ð���
�.
�L���Z�4�ì�Ð�+���
���
�-�e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

NON-FINANCIAL LIABILITIES
14.92

196.94
37.51
6.23

37.20
10.48

TOTAL NON-FINANCIAL LIABILITY 211.86 43.74 47.68

16
17

�L���'�*�7�ð�4�Y���w�ì�­�+�Ð���Æ�­�(�ð�4�­��
�L���Z�4�ì�Ð�+���'�*�7�ð�4�Y

EQUITY
3,857.91
6,783.97

1,658.22
4,751.63

1,567.35
3,796.60

TOTAL FINANCIAL LIABILITY 17,697.07 8,872.44 7,064.93

�'�A�U�t���ð�
���O�­�Æ�.�(

�Z�R�Ð�+�R�ð�Ð�S���­�
�Ì���.�ð�æ�
�ð�e�Æ�­�
�4���­�Æ�Æ���7�
�4�ð�
�æ���(�����ð�Æ�ð�Ð�.�����}�ì�Ð���­�Æ�Æ���	�(�­�
�Y�ð�
�æ���
���4�Ð�.���­�+�Ð���­�
���ð�
�4�Ð�æ�+�­�����(�­�+�4�����å���4�ì�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.

�A�
���4�Ð�+�	�.�����å�����7�+���+�Ð�(���+�4�����å���Ð�R�Ð�
���Ì�­�4�Ð
For NYATI MUNDRA & CO.
���ì�­�+�4�Ð�+�Ð�Ì�����Æ�Æ���7�
�4�­�
�4�.��
�A�����A���9�t���U���������ß�ß�ç�à�ä�â��

SD/-
CA Akash Jain
�q�­�+�4�
�Ð�+
�T�Ð�	�Å�Ð�+�.�ì�ð�(���U�������ß�æ�è�ß�ä�á
�€�#�A�U�����á�â�ß�æ�è�ß�ä�á���:�}�€���š�è�ç�á�à

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

SD/-
Ashish Jain
���ì�­�ð�+�	�­�
���j���T�­�
�­�æ�ð�
�æ���#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�å�ã

SD/-
Kavish Jain
�#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�è�æ

SD/-
Natesh Narayanan
���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+

SD/-
Shreyas Mehta
�����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y
�T���U�����������â�ç�å�â�è

Date: �á�á�-�ß�ã�-�á�ß�á�â
Place: �T�7�	�Å�­�ð
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STAR HOUSING FINANCE LIMITED
�'�9���+�	�Ð�+���Y�����
���S�
���­�.�������	�Ð���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�(
�w�4�­�4�Ð�	�Ð�
�4�����å���q�+���e�4���j���O���.�.���å���+���4�ì�Ð���Y�Ð�­�+���Ð�
�Ì�Ð�Ì���â�à�-�ß�â�-�á�ß�á�â

�ð�� �A�
�4�Ð�+�Ð�.�4���A�
�Æ���	�Ð
�ð�ð���9�Ð�Ð�.���j�������	�	�ð�.�.�ð���
���A�
�Æ���	�Ð
�ð�ð�ð���:�­�ð�
�%�����.�.�����
���Ì�Ð�+�Ð�Æ���æ�
�ð�a�­�4�ð���
�����å���9�ð�
�­�
�Æ�ð�­�������.�.�Ð�4�.
�ð�R���U�Ð�4���:�­�ð�
�%�O���.�.�����
���9�­�ð�+���“�­���7�Ð�����ì�­�
�æ�Ð�.
�R�� �Z�4�ì�Ð�+���Z�(�Ð�+�­�4�ð�
�æ���A�
�Æ���	�Ð

A. REVENUE FROM OPERATIONS
3,234.89

106.39
29.90
15.01

146.82

1797.37
24.17
7.34
11.21

32.35

B. OTHER INCOME 191.29 64.10

PARTICULARS NOTE NO. FOR THE YEAR ENDED
31-03-2023

RESTATED FOR THE
YEAR ENDED 31-03-2022

�'�A�U�t���ð�
���O�­�Æ�.�(

18A

�à�ç��

I. TOTAL INCOME 3,724.31 1,936.54

�ð�� �9�ð�
�­�
�Æ�Ð�������.�4
�ð�ð���A�	�(�­�ð�+�	�Ð�
�4�����å���9�ð�
�­�
�Æ�ð�­�����A�
�.�4�+�7�	�Ð�
�4�.
�ð�ð�ð���'�	�(�����Y�Ð�Ð�����Ð�
�Ð�å�ð�4�.���Ð�X�(�Ð�
�.�Ð�.
�ð�R���#�Ð�(�+�Ð�Æ�ð�­�4�ð���
���­�
�Ì���­�	���+�4�ð�.�­�4�ð���
���Ð�X�(�Ð�
�.�Ð�.
�R�� �Z�4�ì�Ð�+���'�X�(�Ð�
�.�Ð�.

EXPENSES
1,128.84

62.70
950.25
35.55

745.34

617.01
50.97

745.01
27.21

364.43

TOTAL EXPENSES 2,922.68 1,804.63

II. PROFIT BEFORE TAX (I-II) 801.63 131.91

19
20
21
22
23

• ���7�+�+�Ð�
�4���}�­�X
• �#�Ð�å�Ð�+�+�Ð�Ì���}�­�X

IV. TAX EXPENSES
129.95
�'�á�å���â�à�(

45.91
23.77

V. PROFIT FOR THE PERIOD (III-IV) 697.99 62.22

VI. TOTAL OTHER COMPREHENSIVE INCOME (104.24) 7.47

24

VII. TOTAL COMPREHENSIVE INCOME (V+VI) 593.75 69.69

• ���­�.�ð�Æ
• �#�ð���7�4�Ð�Ì

EARNINGS PER SHARE (OF RS. 5/- EACH)
0.97
0.93

0.10
0.10

25

�­�����A�4�Ð�	�.���4�ì�­�4���S�ð�������
���4���Å�Ð���+�Ð�Æ���­�.�.�ð�e�Ð�Ì���4�����(�+���e�4�����+�������.�.
• �t�Ð�-�	�Ð�­�.�7�+�Ð�	�Ð�
�4�.�����å���Ì�Ð�å�ð�
�Ð�Ì���Å�Ð�
�Ð�å�ð�4�����ð�­�Å�ð���ð�4�Y��

�Å�����A�4�Ð�	�.���4�ì�­�4���S�ð�������Å�Ð���+�Ð�Æ���­�.�.�ð�e�Ð�Ì���4�����(�+���e�4���j�������.�.
• �O���.�.�����
���'�*�7�ð�4�Y���ð�
�.�4�+�7�	�Ð�
�4�.���4�ì�+���7�æ�ì���Z���A

OTHER COMPREHENSIVE INCOME

0.88

�'�à�ß�ä���à�á�(

7.47

�-

�A�
���4�Ð�+�	�.�����å�����7�+���+�Ð�(���+�4�����å���Ð�R�Ð�
���Ì�­�4�Ð
For NYATI MUNDRA & CO.
���ì�­�+�4�Ð�+�Ð�Ì�����Æ�Æ���7�
�4�­�
�4�.��
�A�����A���9�t���U���������ß�ß�ç�à�ä�â��

SD/-
CA Akash Jain
�q�­�+�4�
�Ð�+
�T�Ð�	�Å�Ð�+�.�ì�ð�(���U�������ß�æ�è�ß�ä�á
�€�#�A�U�����á�â�ß�æ�è�ß�ä�á���:�}�€���š�è�ç�á�à

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

SD/-
Ashish Jain
���ì�­�ð�+�	�­�
���j���T�­�
�­�æ�ð�
�æ���#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�å�ã

SD/-
Kavish Jain
�#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�è�æ

SD/-
Natesh Narayanan
���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+

SD/-
Shreyas Mehta
�����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y
�T���U�����������â�ç�å�â�è

Date: �á�á�-�ß�ã�-�á�ß�á�â
Place: �T�7�	�Å�­�ð
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�4�­�
�4�.��
�A�����A���9�t���U���������ß�ß�ç�à�ä�â��

SD/-
CA Akash Jain
�q�­�+�4�
�Ð�+
�T�Ð�	�Å�Ð�+�.�ì�ð�(���U�������ß�æ�è�ß�ä�á
�€�#�A�U�����á�â�ß�æ�è�ß�ä�á���:�}�€���š�è�ç�á�à

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

SD/-
Ashish Jain
���ì�­�ð�+�	�­�
���j���T�­�
�­�æ�ð�
�æ���#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�å�ã

SD/-
Kavish Jain
�#�ð�+�Ð�Æ�4���+
�#�A�U�����ß�á�ß�ã�à�à�è�æ

SD/-
Natesh Narayanan
���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+

SD/-
Shreyas Mehta
�����	�(�­�
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ANNUAL REPORT 2022 - 2023 

�S�S�S���.�4�­�+�ì�f���Æ���	

5,000.00

3,857.9

3,000.00

1,658.22

1,700.00

1,567.35

3,857.91 1,658.22 1,567.22

PARTICULARS AS AT
MARCH 31, 2023

AS AT
MARCH 31, 2022

AS AT 
APRIL 01, 2021

�'�A�U�t���ð�
���O�­�Æ�.�(

STAR HOUSING FINANCE LIMITED
�'�9���+�	�Ð�+���Y�����
���S�
���­�.�������	�Ð���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�(
�w�4�­�4�Ð�	�Ð�
�4�����å�����ì�­�
�æ�Ð�.���ð�
���'�*�7�ð�4�Y���å���+���4�ì�Ð���(�Ð�+�ð���Ì���Ð�
�Ì�Ð�Ì���â�à���ß�â���á�ß�á�â

�à�ß���ß�ß���ß�ß���ß�ß�ß���'�*�7�ð�4�Y���w�ì�­�+�Ð�.���i���ä���'�­�Æ�ì
�'�q�š���â���ß�ß���ß�ß���ß�ß�ß���'�*�7�ð�4�Y���w�ì�­�+�Ð�.���i���à�ß���'�­�Æ�ì�(

AUTHORISED SHARE CAPITAL

�æ���æ�à���ä�ç���á�å�å���'�*�7�ð�4�Y���w�ì�­�+�Ð�.���i���ä���'�­�Æ�ì
�'�q���š�����à�å�ä���ç�á���á�á�è�����'�*�7�ð�4�Y���w�ì�­�+�Ð�.���i���à�ß���'�­�Æ�ì�(

ISSUED, SUBSCRIBED, CALLED UP
�j���q���A�#���€�q���w�>���t�'�������q�A�}���O

A) EQUITY SHARE CAPITAL

TOTAL

�U���4�Ð�����t�Ð�Æ���
�Æ�ð���ð�­�4�ð���
�����å���
�7�	�Å�Ð�+�����å���.�ì�­�+�Ð�.�����7�4�.�4�­�
�Ì�ð�
�æ���­�
�Ì���4�ì�Ð���­�	���7�
�4�����å���.�ì�­�+�Ð���Æ�­�(�ð�4�­�����­�4���4�ì�Ð���Å�Ð�æ�ð�
�
�ð�
�æ���­�
�Ì���Ð�
�Ì�����å���4�ì�Ð���Y�Ð�­�+��

�q���t�}�A���€�O���t�w

���­���­�
�Æ�Ð�.���­�.���­�4�����(�+�ð�����ß�à�����á�ß�á�à

�w�ì�­�+�Ð���q�+�Ð�	�ð�7�	

�}�+�­�
�.�å�Ð�+���4�����.�(�Ð�Æ�ð�­�����+�Ð�.�Ð�+�R�Ð

�q�+���e�4���å���+���4�ì�Ð���Y�Ð�­�+

�Z�4�ì�Ð�+�������	�(�+�Ð�ì�Ð�
�.�ð�R�Ð���A�
�Æ���	�Ð

�Z�4�ì�Ð�+�.

B) OTHER EQUITY

Balances As At March 31, 2022

Balances As At March 31, 2023

PARTICULARS
AS AT

MARCH 31, 2023

OUTSTANDING AT THE END OF THE YEAR

���4���4�ì�Ð���Å�Ð�æ�ð�
�
�ð�
�æ�����å���4�ì�Ð���Y�Ð�­�+
���Ì�Ì�����w�ì�­�+�Ð���ð�.�.�7�Ð�Ì���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+
���Ì�Ì�����w�(���ð�4���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+
���Ì�Ì���������
�7�.���ð�.�.�7�Ð���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+
���Ì�Ì�����'�w�Z�q���ð�.�.�7�Ð���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+

1,65,82,229
23,30,500
1,89,12,729

3,78,25,458
15,07,350

1,658.22
233.05

�-
1,891.27

75.37

�U�Z�����Z�9���w�>���t�'�w �t�w�����A�U���O�����w

AS AT
MARCH 31, 2022

15,67,3500
9,08,729

�-
�-
�-

1567.35
90.87

�-
�-
�-

�U�Z�����Z�9���w�>���t�'�w �t�w�����A�U���O�����w

AS AT 
APRIL 01, 2021

1,56,73,500
�-
�-
�-
�-

1567.35
�-
�-
�-
�-

�U�Z�����Z�9���w�>���t�'�w �t�w�����A�U���O�����w

7,71,58,266 3,857.91 1,65,82,229 1658.22 1,56,73,500 1567.35

�w�ì�­�+�Ð���q�+�Ð�	�ð�7�	

�}�+�­�
�.�å�Ð�+���4�����.�(�Ð�Æ�ð�­�����+�Ð�.�Ð�+�R�Ð

�q�+���e�4���å���+���4�ì�Ð���Y�Ð�­�+

�#�ð�R�ð�Ì�Ð�
�Ì���'�X�(�Ð�
�.�Ð�.

�����
�7�.���.�ì�­�+�Ð���ð�.�.�7�Ð�Ì

�Z�4�ì�Ð�+�������	�(�+�Ð�ì�Ð�
�.�ð�R�Ð���A�
�Æ���	�Ð

�Z�4�ì�Ð�+�.

�w�>���t�'
�q�t�'�T�A�€�T���t�'�w�'�t�“�'

�'�w�Z�q
�Z�€�}�w�}���U�#�A�U�:

�t�'�w�'�t�“�'
�w�q�'���A���O
�t�'�w�'�t�“�'

�t�'�}���A�U�'�#
�'���t�U�A�U�:�w

�t�'�“���O�€���}�A�Z�U
�w�€�t�q�O�€�w �Z�}�>�'�t�w

���Z�“�A�#���à�è
IMPAIREMENT

�t�'�w�'�t�“�'

�}�Z�}���O���Z�}�>�'�t
EQUITY

ATTRIBUTABLE
�}�Z���'�s�€�A�}�š���>�Z�O�#�'�t�w

�Z�9���}�>�'���q���t�'�U�}

�-

�-

�-

�-

7.47

�-

129.74

�-

�-

�-

�-

�-

3,796.60

717.90

�-

62.22

7.47

167.44

EQUITY
�A�U�w�}�t�€�T�'�U�}�w

�}�>�t�Z�€�:�>���Z�}�>�'�t
���Z�T�q�t�'�>�'�U�w�A�“�'

�A�U���Z�T�'

�t�'�w�'�t�“�'�w�����U�#���w�€�t�q�O�€�w �Z�}�>�'�t�����Z�T�q�t�'�>�'�U�w�A�“�'���A�U���Z�T�'

1,728.41

717.90

�-

�-

�-

�-

2,446.31

3,298.23

�-

�-

�-

�'�à���ç�è�à���á�æ�(

�-

�-

3,853.26

�-

�-

�-

�-

�-

0.88

�-

8.34

�-

�-

�-

�-

�-

�-

�-

129.74

3,298.23

�-

697.99

�'�â�â���à�å�(

�'�à���ç�è�à���á�æ�(

�'�à�ß�ã���á�ã�(

64.80

6,783.97

�-

�-

�-

�-

�-

175.98

�-

�-

�-

�-

�-

�-

60.92

236.90

175.98

487.63

�-

61.58

�-

�-

�-

�-

160.33

�-

�-

�-

�-

709.54

549.21

1,127.00

�-

�'�å�à���ä�ç�(

62.22

�-

�'�ç���ä�ã�(

�-

�'�à�å�ß���â�â�(

697.99

�'�â�â���à�å�(

�-

�-

3.89

1,627.49

1,119.10

268.14

�-

�-

�-

�-

�-

�-

�-

�-

�-

�-

�'�à�ß�ä���à�á�(

�-

163.02

268.14

55.68

�-

�-

�-

�-

�-

�-

�-

�-

�-

�-

�-

�-

55.68

55.68 7.47 129.74 4,751.63
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STAR HOUSING FINANCE LIMITED 
�'�9���+�	�Ð�+���Y�����
���S�
���­�.�������	�Ð���w�4�­�+���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð���O�ð�	�ð�4�Ð�Ì�(
�w�4�­�4�Ð�	�Ð�
�4���Z�å�����­�.�ì���9�����S���9���+���}�ì�Ð���q�Ð�+�ð���Ì���'�
�Ì�Ð�Ì���â�à���ß�â���á�ß�á�â

1,433.72

801.63

35.55

65.97

6.47

56.23

965.85

160.06

�'�â�à���ä�à�(

�'�à�ç���è�à�(

422.42

190.71

�'�á�á���ä�ç�(

0.00

1666.03

�'�à�á�å�â�ç���è�è�(

�'�à�á�è���è�ä�(

�'�à�à�à�ß�á���è�à�(

�'�æ�ä�â���â�å�(

�'�á�ã�å���å�ß�(

�'�à�ã���á�ã�(

�'�à�ß�à�ã���á�ß�(

308.42

3298.23

0.45

8402.21

12009.30

�'�à�ß�æ���ç�à�(

2917.93

2810.12

�à�â�à���è�à��

203.20

9.98

6.61

44.36

396.05

�'�á�ç�ã���ã�á�(

�'�ä�â���ä�è�(

�'�à�à���ç�â�(

388.03

�'�ã���á�ä�(

0.30

�'�à�ã���á�ã�(

416.05

�'�è�è�è���ß�è�(

�'�ã�ä���è�à�(

�'�å�á�ç���è�ä�(

�'�à�å�ç���â�ä�(

�'�â�ã���æ�ß�(

501.65

�'�æ�ß�ã���å�è�(

90.87

717.90

�'�à���ß�ä�(

907.79

2,241.44

2010.13

2,917.93

PARTICULARS FOR THE PERIOD
ENDED 31.03.2023

RESTATED FOR THE PERIOD
ENDED 31.03.2022

Cash flow from operating activities

Net profit Before Tax and exceptional items

Adjustment For:

�#�Ð�(�+�Ð�Æ�ð�­�4�ð���
���­�
�Ì�����	���+�4�ð�.�­�4�ð���
���'�X�(�Ð�
�.�Ð�.

�q�+���R�ð�.�ð���
���å���+���'���O

�q�+���R�ð�.�ð���
���å���+���'�	�(�����Y�Ð�Ð�����Ð�
�Ð�å�ð�4

���­�Ì���Ì�Ð�Å�4�.���”�+�ð�4�4�Ð�
�-���å�å

Operating cash flow before working capital changes

�#�Ð�Æ�+�Ð�­�.�Ð�%�'�A�
�Æ�+�Ð�­�.�Ð�(���ð�
�����4�ì�Ð�+���å�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

�#�Ð�Æ�+�Ð�­�.�Ð�%�'�A�
�Æ�+�Ð�­�.�Ð�(���ð�
�����7�+�+�Ð�
�4���}�­�X���­�.�.�Ð�4�.

�#�Ð�Æ�+�Ð�­�.�Ð�%�'�A�
�Æ�+�Ð�­�.�Ð�(���ð�
�����4�ì�Ð�+�����U���
�-���å�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

�A�
�Æ�+�Ð�­�.�Ð�%�'�#�Ð�Æ�+�Ð�­�.�Ð�(���ð�
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1. REPORTING ENTITY 
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2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

2.1 STATEMENT OF COMPLIANCE
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2.2 RESENTATION OF FINANCIAL STATEMENTS
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2.3 FUNCTIONAL AND PRESENTATION CURRENCY
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2.4 BASIS OF MEASUREMENT
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2.5 USE OF ESTIMATES AND JUDGMENTS
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3. SIGNIFICANT ACCOUNTING POLICIES

3.1 REVENUE RECOGNITION
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3.3 FINANCIAL ASSETS AND LIABILITIES

A. Financial assets

���7�.�ð�
�Ð�.�.���	���Ì�Ð�����­�.�.�Ð�.�.�	�Ð�
�4

�}�ì�Ð�� �Æ���	�(�­�
�Y�� �Ì�Ð�4�Ð�+�	�ð�
�Ð�.�� �ð�4�.�� �Å�7�.�ð�
�Ð�.�.�� �	���Ì�Ð���� �­�4�� �4�ì�Ð�� ���Ð�R�Ð���� �4�ì�­�4�� �Å�Ð�.�4��
�+�Ð�f�Ð�Æ�4�.���ì���S���ð�4���	�­�
�­�æ�Ð���æ�+���7�(�����å���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���4�����­�Æ�ì�ð�Ð�R�Ð���ð�4�.���Å�7�.�ð�
�Ð�.�.��
���Å�þ�Ð�Æ�4�ð�R�Ð���� �}�ì�Ð�� �Æ���	�(�­�
�Y�8�.�� �Å�7�.�ð�
�Ð�.�.�� �	���Ì�Ð���� �ð�.�� �
���4�� �­�.�.�Ð�.�.�Ð�Ì�� ���
�� �­�
��
�ð�
�.�4�+�7�	�Ð�
�4�-�Å�Y�-�ð�
�.�4�+�7�	�Ð�
�4�� �Å�­�.�ð�.���� �Å�7�4�� �­�4�� �­�� �ì�ð�æ�ì�Ð�+�� ���Ð�R�Ð���� ���å�� �­�æ�æ�+�Ð�æ�­�4�Ð�Ì��
�(���+�4�å�����ð�����­�
�Ì���ð�.���Å�­�.�Ð�Ì�����
�����Å�.�Ð�+�R�­�Å���Ð���å�­�Æ�4���+�.���.�7�Æ�ì���­�.���-

�­�� �>���S�� �4�ì�Ð�� �(�Ð�+�å���+�	�­�
�Æ�Ð�� ���å�� �4�ì�Ð�� �Å�7�.�ð�
�Ð�.�.�� �	���Ì�Ð���� �­�
�Ì�� �4�ì�Ð�� �e�
�­�
�Æ�ð�­����
�­�.�.�Ð�4�.���ì�Ð���Ì���S�ð�4�ì�ð�
���4�ì�­�4���Å�7�.�ð�
�Ð�.�.���	���Ì�Ð�����­�+�Ð���Ð�R�­���7�­�4�Ð�Ì���­�
�Ì���+�Ð�(���+�4�Ð�Ì��
�4�����4�ì�Ð���Æ���	�(�­�
�Y�8�.�����Ð�Y���	�­�
�­�æ�Ð�	�Ð�
�4���(�Ð�+�.���
�
�Ð����

�Å�� �}�ì�Ð�� �+�ð�.���� �4�ì�­�4�� �­�å�å�Ð�Æ�4�� �4�ì�Ð�� �(�Ð�+�å���+�	�­�
�Æ�Ð�� ���å�� �4�ì�Ð�� �Å�7�.�ð�
�Ð�.�.�� �	���Ì�Ð���� �'�­�
�Ì��
�4�ì�Ð�� �e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�.�� �ì�Ð���Ì�� �S�ð�4�ì�ð�
�� �4�ì�­�4�� �Å�7�.�ð�
�Ð�.�.�� �	���Ì�Ð���(�� �­�
�Ì�� �ð�
��
�(�­�+�4�ð�Æ�7���­�+�����4�ì�Ð���S�­�Y���4�ì���.�Ð���+�ð�.���.���­�+�Ð���	�­�
�­�æ�Ð�Ì��

�Æ���}�ì�Ð�� �Ð�X�(�Ð�Æ�4�Ð�Ì�� �å�+�Ð�*�7�Ð�
�Æ�Y���� �R�­���7�Ð�� �­�
�Ì�� �4�ð�	�ð�
�æ�� ���å�� �.�­���Ð�.�� �­�+�Ð�� �­���.����
�ð�	�(���+�4�­�
�4���­�.�(�Ð�Æ�4�.�����å���4�ì�Ð���Æ���	�(�­�
�Y�8�.���­�.�.�Ð�.�.�	�Ð�
�4

�w�q�q�A���4�Ð�.�4���'�w�����Ð���Y���q�­�Y�	�Ð�
�4�����å���q�+�ð�
�Æ�ð�(�­�����­�
�Ì���A�
�4�Ð�+�Ð�.�4�(

���.�� �­�� �.�Ð�Æ���
�Ì�� �.�4�Ð�(�� ���å�� �ð�4�.�� �Æ���­�.�.�ð�e�Æ�­�4�ð���
�� �(�+���Æ�Ð�.�.���� �4�ì�Ð�� �Æ���	�(�­�
�Y�� �­�.�.�Ð�.�.�Ð�.��
�4�ì�Ð���Æ���
�4�+�­�Æ�4�7�­�����4�Ð�+�	�.�����å���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4���4�����ð�Ì�Ð�
�4�ð�å�Y���S�ì�Ð�4�ì�Ð�+���4�ì�Ð�Y���	�Ð�Ð�4��
�w�q�q�A���4�Ð�.�4��

�q�+�ð�
�Æ�ð�(�­�����å���+���4�ì�Ð���(�7�+�(���.�Ð�����å���4�ì�ð�.���4�Ð�.�4���ð�.���Ì�Ð�e�
�Ð�Ì���­�.���4�ì�Ð���å�­�ð�+���R�­���7�Ð�����å���4�ì�Ð��
�e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�� �­�4�� �ð�
�ð�4�ð�­���� �+�Ð�Æ���æ�
�ð�4�ð���
�� �­�
�Ì�� �	�­�Y�� �Æ�ì�­�
�æ�Ð�� ���R�Ð�+�� �4�ì�Ð�����ð�å�Ð�� ���å��
�e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�.�� �'�å���+�� �Ð�X�­�	�(���Ð���� �ð�å�� �4�ì�Ð�+�Ð�� �­�+�Ð�� �+�Ð�(�­�Y�	�Ð�
�4�.�� ���å�� �(�+�ð�
�Æ�ð�(�­���� ���+��
�­�	���+�4�ð�a�­�4�ð���
�����å���4�ì�Ð���(�+�Ð�	�ð�7�	�%�Ì�ð�.�Æ���7�
�4�(��

�}�ì�Ð���	���.�4���.�ð�æ�
�ð�e�Æ�­�
�4���Ð���Ð�	�Ð�
�4�.�����å���ð�
�4�Ð�+�Ð�.�4���S�ð�4�ì�ð�
���­�����Ð�
�Ì�ð�
�æ���­�+�+�­�
�æ�Ð�	�Ð�
�4��
�­�+�Ð�� �4�Y�(�ð�Æ�­�����Y�� �4�ì�Ð�� �Æ���
�.�ð�Ì�Ð�+�­�4�ð���
�� �å���+�� �4�ì�Ð�� �4�ð�	�Ð�� �R�­���7�Ð�� ���å�� �	���
�Ð�Y�� �­�
�Ì�� �Æ�+�Ð�Ì�ð�4��
�+�ð�.�������}�����	�­���Ð���4�ì�Ð���w�q�q�A���­�.�.�Ð�.�.�	�Ð�
�4�����4�ì�Ð���Æ���	�(�­�
�Y���­�(�(���ð�Ð�.���þ�7�Ì�æ�	�Ð�
�4���­�
�Ì��
�Æ���
�.�ð�Ì�Ð�+�.���+�Ð���Ð�R�­�
�4���å�­�Æ�4���+�.���.�7�Æ�ì���­�.���4�ì�Ð���(�Ð�+�ð���Ì���å���+���S�ì�ð�Æ�ì���4�ì�Ð���ð�
�4�Ð�+�Ð�.�4���+�­�4�Ð��
�ð�.���.�Ð�4��
�A�
�� �Æ���
�4�+�­�.�4���� �Æ���
�4�+�­�Æ�4�7�­���� �4�Ð�+�	�.�� �4�ì�­�4�� �ð�
�4�+���Ì�7�Æ�Ð�� �­�� �	���+�Ð�� �4�ì�­�
�� �Ì�Ð���	�ð�
�ð�	�.��
�Ð�X�(���.�7�+�Ð�� �4���� �+�ð�.���.�� ���+�� �R�����­�4�ð���ð�4�Y�� �ð�
�� �4�ì�Ð�� �Æ���
�4�+�­�Æ�4�7�­���� �Æ�­�.�ì�� �f���S�.���4�ì�­�4�� �­�+�Ð��
�7�
�+�Ð���­�4�Ð�Ì�� �4���� �­�� �Å�­�.�ð�Æ�� ���Ð�
�Ì�ð�
�æ�� �­�+�+�­�
�æ�Ð�	�Ð�
�4�� �4�ì�­�4�� �Ì���� �
���4�� �æ�ð�R�Ð�� �+�ð�.�Ð�� �4����
�Æ���
�4�+�­�Æ�4�7�­���� �Æ�­�.�ì�� �f���S�.�� �4�ì�­�4�� �­�+�Ð�� �.�����Ð���Y�� �(�­�Y�	�Ð�
�4�.�� ���å�� �(�+�ð�
�Æ�ð�(�­�����­�
�Ì��
�ð�
�4�Ð�+�Ð�.�4�����
���4�ì�Ð���­�	���7�
�4�����7�4�.�4�­�
�Ì�ð�
�æ�����A�
���.�7�Æ�ì���Æ�­�.�Ð�.�����4�ì�Ð���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4���ð�.��
�+�Ð�*�7�ð�+�Ð�Ì���4�����Å�Ð���	�Ð�­�.�7�+�Ð�Ì���­�4���9�“�}�q�O��
���Æ�Æ���+�Ì�ð�
�æ���Y�����e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�+�Ð���	�Ð�­�.�7�+�Ð�Ì���­�.���å���������S�.��

�ð�(���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���Æ�­�+�+�ð�Ð�Ì���­�4���­�	���+�4�ð�a�Ð�Ì���Æ���.�4���'�����(

���� �e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�� �ð�.�� �	�Ð�­�.�7�+�Ð�Ì�� �­�4�� �­�	���+�4�ð�a�Ð�Ì�� �Æ���.�4�� �ð�å�� �ð�4�� �ð�.�� �ì�Ð���Ì�� �S�ð�4�ì�ð�
�� �­��
�Å�7�.�ð�
�Ð�.�.���	���Ì�Ð�����S�ì���.�Ð�����Å�þ�Ð�Æ�4�ð�R�Ð���ð�.���4�����ì�����Ì���ð�
�����+�Ì�Ð�+���4�����Æ�������Ð�Æ�4���Æ���
�4�+�­�Æ�4�7�­����
�Æ�­�.�ì�� �f���S�.�� �­�
�Ì�� �4�ì�Ð���Æ���
�4�+�­�Æ�4�7�­���� �4�Ð�+�	�.�� ���å�� �4�ì�Ð���e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�.�� �4�ì�­�4���æ�ð�R�Ð��
�+�ð�.�Ð�����
���.�(�Ð�Æ�ð�e�Ð�Ì���Ì�­�4�Ð�.���4�����Æ�­�.�ì���f���S�.���4�ì�­�4���­�+�Ð���.�����Ð���(�­�Y�	�Ð�
�4�.�����å���(�+�ð�
�Æ�ð�(�­����
�­�
�Ì���ð�
�4�Ð�+�Ð�.�4�����
���4�ì�Ð���(�+�ð�
�Æ�ð�(�­�����­�	���7�
�4�����7�4�.�4�­�
�Ì�ð�
�æ��

�ð�ð�(���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�4���å�­�ð�+���R�­���7�Ð���4�ì�+���7�æ�ì�����4�ì�Ð�+���Æ���	�(�+�Ð�ì�Ð�
�.�ð�R�Ð���ð�
�Æ���	�Ð��
(FVTOCI)

���� �e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�� �ð�.�� �	�Ð�­�.�7�+�Ð�Ì�� �­�4�� �9�“�}�Z���A�� �ð�å�� �ð�4�� �ð�.�� �ì�Ð���Ì�� �S�ð�4�ì�ð�
�� �­�� �Å�7�.�ð�
�Ð�.�.��
�	���Ì�Ð�����S�ì���.�Ð�����Å�þ�Ð�Æ�4�ð�R�Ð���ð�.���­�Æ�ì�ð�Ð�R�Ð�Ì���Å�Y���Å���4�ì���Æ�������Ð�Æ�4�ð�
�æ���Æ���
�4�+�­�Æ�4�7�­�����Æ�­�.�ì��
�f���S�.���­�
�Ì���.�Ð�����ð�
�æ���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�
�Ì���4�ì�Ð���Æ���
�4�+�­�Æ�4�7�­�����4�Ð�+�	�.�����å���e�
�­�
�Æ�ð�­����
�­�.�.�Ð�4�.���æ�ð�R�Ð���+�ð�.�Ð�����
���.�(�Ð�Æ�ð�e�Ð�Ì���Ì�­�4�Ð�.���4�����Æ�­�.�ì���f���S�.���4�ì�­�4���­�+�Ð���.�����Ð���(�­�Y�	�Ð�
�4�.��
���å���(�+�ð�
�Æ�ð�(�­�����­�
�Ì���ð�
�4�Ð�+�Ð�.�4�����
���4�ì�Ð���(�+�ð�
�Æ�ð�(�­�����­�	���7�
�4�����7�4�.�4�­�
�Ì�ð�
�æ����

�ð�ð�ð�(�������������4�ì�Ð�+���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�4���å�­�ð�+���R�­���7�Ð���4�ì�+���7�æ�ì���(�+���e�4�����+�������.�.��
( FVTPL)

�9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.�����.�7�Å�.�Ð�*�7�Ð�
�4���	�Ð�­�.�7�+�Ð�	�Ð�
�4���­�
�Ì���æ�­�ð�
�.���­�
�Ì�������.�.�Ð�.

�ð�(���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�4���å�­�ð�+���R�­���7�Ð���4�ì�+���7�æ�ì���(�+���e�4���­�
�Ì�������.�.���'���9�“�}�q�O�(
�}�ì�Ð�.�Ð�� �­�.�.�Ð�4�.�� �­�+�Ð�� �.�7�Å�.�Ð�*�7�Ð�
�4���Y�� �	�Ð�­�.�7�+�Ð�Ì�� �­�4�� �å�­�ð�+�� �R�­���7�Ð���� �U�Ð�4�� �æ�­�ð�
�.�� �­�
�Ì��
�����.�.�Ð�.���� �ð�
�Æ���7�Ì�ð�
�æ�� �­�
�Y�� �ð�
�4�Ð�+�Ð�.�4�� ���+�� �Ì�ð�R�ð�Ì�Ð�
�Ì�� �ð�
�Æ���	�Ð���� �­�+�Ð�� �+�Ð�Æ���æ�
�ð�a�Ð�Ì�� �ð�
��
�.�4�­�4�Ð�	�Ð�
�4�����å���(�+���e�4�����+�������.�.��

�ð�ð�(���9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���Æ�­�+�+�ð�Ð�Ì���­�4���­�	���+�4�ð�a�Ð�Ì���Æ���.�4���'�����(
�}�ì�Ð�.�Ð�� �­�.�.�Ð�4�.�� �­�+�Ð�� �.�7�Å�.�Ð�*�7�Ð�
�4���Y�� �	�Ð�­�.�7�+�Ð�Ì�� �­�4�� �­�	���+�4�ð�a�Ð�Ì�� �Æ���.�4�� �7�.�ð�
�æ�� �4�ì�Ð��
�Ð�å�å�Ð�Æ�4�ð�R�Ð���ð�
�4�Ð�+�Ð�.�4���	�Ð�4�ì���Ì�����}�ì�Ð���­�	���+�4�ð�a�Ð�Ì���Æ���.�4���ð�.���+�Ð�Ì�7�Æ�Ð�Ì���Å�Y���ð�	�(�­�ð�+�	�Ð�
�4��
�����.�.�Ð�.���� �A�
�4�Ð�+�Ð�.�4�� �ð�
�Æ���	�Ð���� �å���+�Ð�ð�æ�
�� �Ð�X�Æ�ì�­�
�æ�Ð�� �æ�­�ð�
�.�� �­�
�Ì�� �����.�.�Ð�.�� �­�
�Ì��
�ð�	�(�­�ð�+�	�Ð�
�4�.�� �­�+�Ð���+�Ð�Æ���æ�
�ð�a�Ð�Ì�� �ð�
�� �.�4�­�4�Ð�	�Ð�
�4�����å���(�+���e�4���­�
�Ì�� �����.�.���� ���
�Y���æ�­�ð�
�.��
�­�
�Ì�� �����.�.�Ð�.�� ���
�� �Ì�Ð�� �+�Ð�Æ���æ�
�ð�4�ð���
�� �ð�.�� �+�Ð�Æ���æ�
�ð�a�Ð�Ì�� �ð�
�� �.�4�­�4�Ð�	�Ð�
�4�� ���å�� �(�+���e�4�� �­�
�Ì��
�����.�.��

B. Financial liability
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ii) Subsequent measurement
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3.4 RECLASSIFICATION OF FINANCIAL ASSETS AND LIABILITIES
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3.5 DE-RECOGNITION OF FINANCIAL ASSETS AND LIABILITIES
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i) Financial assets
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3.7 PRESENTATION OF ALLOWANCE FOR EXPECTED CREDIT LOSSES IN 
THE BALANCE SHEET
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3.8 WRITE-OFFS
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3.9 DETERMINATION OF FAIR VALUE
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3.10 PROPERTY, PLANT AND EQUIVALENT
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3.14 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
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3.16 BORROWING COST
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�-
10,408.92

�-
9,454.19

22,708.50 10,408.92 9,454.19
�'�à�ç�â���è�â�(
283.19

�'�à�æ�æ���ã�å�(
�-

�'�à�æ�ß���ç�ä�(
�-

�O�Ð�.�.�����A�	�(�­�ð�+�	�Ð�
�4�������.�.���­�������S�­�
�Æ�Ð
�Z�4�ì�Ð�+�.

TOTAL GROSS

22,807.76 10,231.46 9,283.34TOTAL NET

�q�7�Å���ð�Æ���w�Ð�Æ�4���+
�Z�4�ì�Ð�+�.

�ð�� �O���­�
�.���­�
�Ì���+�Ð�Æ�Ð�ð�R�­�Å���Ð�.���­�+�Ð���
���
�-�Ì�Ð�+�ð�R�­�4�ð�R�Ð���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���S�ì�ð�Æ�ì���æ�Ð�
�Ð�+�­�4�Ð���­���e�X�Ð�Ì�����+���R�­�+�ð�­�Å���Ð���ð�
�4�Ð�+�Ð�.�4���ð�
�Æ���	�Ð���å���+���4�ì�Ð��
�����	�(�­�
�Y�����}�ì�Ð���Æ�­�+�+�Y�ð�
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���4�ì�Ð���Æ�+�Ð�Ì�ð�4���+�ð�.�������å���4�ì�Ð���Æ���7�
�4�Ð�+�(�­�+�4�ð�Ð�.��
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�'�A�U�t���ð�
���O�­�Æ�.�(6.1) AN ANALYSIS OF CHANGES IN THE GROSS CARRYING AMOUNT* AND THE CORRESPONDING ECL ALLOWANCES

6.2) RECONCILIATION OF ECL BALANCE IS GIVEN BELOW:

PARTICULARS
AS AT MARCH 31, 2023

GROSS CARING AMOUNT OPENING BALANCE

�w�}���:�'���à �w�}���:�'���á �w�}���:�'���â�}�Z�}���O

AS AT MARCH 31, 2022

�w�}���:�'���à �w�}���:�'���á �w�}���:�'���â�}�Z�}���O

�O�Ð�.�.�������.�.�Ð�4�.���+�Ð�(�­�ð�Ì���'�Ð�X�Æ���7�Ì�ð�
�æ���S�+�ð�4�Ð�����å�å�.�( �#

�}�+�­�
�.�å�Ð�+�.���å�+���	���w�4�­�æ�Ð���à�#�#

�}�+�­�
�.�å�Ð�+�.���å�+���	���w�4�­�æ�Ð���á�#�#

�}�+�­�
�.�å�Ð�+�.���å�+���	���w�4�­�æ�Ð���â�#�#

�O�Ð�.�.�������	���7�
�4�.���S�+�ð�4�4�Ð�
�����å�å

�U�Ð�S���­�.�.�Ð�4�.�����+�ð�æ�ð�
�­�4�Ð�Ì

GROSS CARRYING AMOUNT CLOSING BALANCE

8,187.17

6,046.33

�'�à�ä�ã���ß�å�(

1,234.93

48.21

16.69

18,679.86

21,933.10

7,648.85

2,074.26

�'�à���á�å�æ���â�ç�(

239.74

7.35

4.05

3,636.94

8,187.19

1,517.16

573.36

1,200.69

�'�á�ä�â���ä�æ�(

3.51

5.17

21.00

1,910.27

288.18

11.24

66.69

13.83

�'�à�ß���ç�å�(

35.14

�-

311.46

9,454.19

2,658.85

�-

�-

�-

44.36

3,657.94

10,408.92

10,408.90

6,324.04

�-

�-

�-

56.23

18,679.86

22,708.50

1,910.27

251.91

145.48

�'�à���â�æ�ß���è�å�(

�-

38.48

�-

394.39

311.46

25.80

8.58

136.04

�'�ã�ç���á�à�(

1.06

�-

381.01

�}�ì�Ð���æ�+���.�.���Æ�­�+�+�Y�ð�
�æ���R�­���7�Ð���ð�
�Æ���7�Ì�Ð�.���>���7�.�ð�
�æ���O���­�
�������7�ð���Ì�Ð�+���O���­�
���­�
�Ì�����4�ì�Ð�+���O���­�
���j�����Ì�R�­�
�Æ�Ð�.��
�#���'�X�Æ���7�Ì�Ð�.���4�ì�Ð���7�
�	���+�4�ð�.�Ð�Ì���Æ���	�(���
�Ð�
�4�����å���.���7�+�ð�
�æ���Æ���.�4�%���ð�
�Æ���	�Ð���S�ì�ð�Æ�ì���ð�.���­�Ì�þ�7�.�4�Ð�Ì���­�.���(�­�+�4�����å�������­�
���Å�­���­�
�Æ�Ð�.��
�#�#���t�Ð�(�+�Ð�.�Ð�
�4�.���4�ì�Ð���Å�­���­�
�Æ�Ð�����7�4�.�4�­�
�Ì�ð�
�æ���­�.���­�4���Å�Ð�æ�ð�
�
�ð�
�æ�����å���4�ì�Ð���Y�Ð�­�+�����
�Ð�4�����å���+�Ð�(�­�Y�	�Ð�
�4�.���	�­�Ì�Ð���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+�����ð�å���­�
�Y��
�}�ì�Ð���+�Ð�(�­�Y�	�Ð�
�4�.���­�+�Ð���å���+�	�ð�
�æ���(�­�+�4�����å���=�����.�.�Ð�4�.���+�Ð�(�­�ð�Ì���'�Ð�X�Æ���7�Ì�ð�
�æ���S�+�ð�4�Ð�����å�å�.�(�=��

PARTICULARS
AS AT MARCH 31, 2023

ECL ALLOWANCE - OPENING BALANCE

�w�}���:�'���à �w�}���:�'���á �w�}���:�'���â�}�Z�}���O

AS AT MARCH 31, 2022

�w�}���:�'���à �w�}���:�'���á �w�}���:�'���â�}�Z�}���O

���Ì�Ì�ð�4�ð���
���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+

�t�Ð�R�Ð�+�.�­�����Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+

ECL ALLOWANCE - CLOSING BALANCE

81.94

�-

15.83

66.11

18.13

45.15

�-

63.29

63.29

35.40

�-

98.68

48.06

25.96

�-

74.02

70.77

�-

22.71

48.06

170.85

45.15

38.54

177.46

177.46

61.35

54.88

183.93

66.11

�-

54.88

11.23

�}�ì�Ð���Æ���
�4�+�­�Æ�4�7�­�����­�	���7�
�4�����7�4�.�4�­�
�Ì�ð�
�æ�����
�������­�
�.���4�ì�­�4���ì�­�R�Ð���Å�Ð�Ð�
���S�+�ð�4�4�Ð�
�����å�å���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+�����Å�7�4���S�Ð�+�Ð���.�4�ð�������.�7�Å�þ�Ð�Æ�4���4����
�Ð�
�å���+�Æ�Ð�	�Ð�
�4�����Æ�4�ð�R�ð�4�Y���ð�.���ß���ä�å���Æ�+���+�Ð�.���­�.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�â���'�â�à���ß�â���á�ß�á�á�-�ß���ã�ã���Æ�+���+�Ð�.�(��



(INR in Lacs)NOTE 8: OTHER FINANCIAL ASSETS

41.11
-

214.90
64.69

63.55
25.20
0.79

106.78

320.69 480.75 196.33TOTAL

Interest Receivable on Loans
Other Deposits
Other Receivables/Advances
Security deposit

57.68
257.13
38.84
127.09

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

(INR in Lacs)NOTE 7: INVESTMENTS

515.89
222.40

501.65
356.14

738.29 857.79 356.14
- - -

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

Alternate Investment Fund
Equity instruments (Unquoted)

INVESTMENTS IN INDIA

INVESTMENTS OUTSIDE INDIA
TOTAL GROSS

738.29 857.79 356.14
- - -Less: Allowance for impairment loss

TOTAL GROSS

-
356.14

515.89

222.40
-

-

356.14
-

738.29 857.79 356.14TOTAL NET

738.29 857.79 356.14TOTAL NET

• Alternate Investment fund (FVTPL)
• Equity Instrument Fair Valued through 

Other Comprehensive Income
• Less: Allowance for impairment loss

501.65

356.14
-

(INR in Lacs)NOTE 9A: PROPERTY PLANT AND EQUIPMENT

PARTICULARS

 GROSS CARRYING VALUE  DEPRECIATION NET CARRYING VALUE

AS AT
MARCH 31,

2022

ADDITION
DURING

THE YEAR 

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2022

AS AT 
APRIL 01,

2022

AS AT 
APRIL 01,

2022

FOR
THE
YEAR

-
-
-
-
-

Land
Furniture & Fixtures
Vehicle
Computers & Printer
Other Equipment’s
Electrical Equipment’s

TOTAL

92.56
3.35

14.92
23.06

0.71

135.21

0.62 -

-

-
-
-
-
-
-

-

-
102.19

-
24.54

1.28
5.02

133.03

92.56
105.53
14.92
47.60
1.99
5.64

268.24

92.56
98.44
0.83
21.33

1.31
4.69

219.17

92.56
1.01
1.20
8.71
0.25
0.48

104.23

92.56
3.35

14.92
23.06

0.71
0.62

135.21

-
7.09

14.09
26.27
0.67
0.95

49.07

-
2.33
13.72
14.35
0.46
0.13

30.99

-
4.76
0.38
11.92
0.22
0.81

18.09

There have been no acquisition through business combinations and no change of amount due to revaluation of property, plant and equipment and other intangible assets during 
the year ended 31st March 2023 and 31st March 2022.

113

ANNUAL REPORT 2022 - 2023 

�S�S�S���.�4�­�+�ì�f���Æ���	



(INR in Lacs)NOTE 9C: RIGHT TO USE ASSETS

Lease Assets
- Right to use

TOTAL 14.41

14.41 (5.20)

(5.20)

-

-

-

-

9.21

9.21

-

-

7.61

7.61

14.41

14.41

9.21

9.21

6.81 

6.81 

2.40

2.40

PARTICULARS

 GROSS CARRYING VALUE AMORTISATION NET CARRYING VALUE

AS AT
MARCH 31,

2022

ADDITION
DURING

THE YEAR 

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2022

AS AT 
APRIL 01,

2022

AS AT 
APRIL 01,

2022

FOR
THE
YEAR

(INR in Lacs)NOTE 10: CURRENT TAX ASSETS (NET)

86.73 88.38

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

Current Tax Assets 43.33

86.73 88.38 43.33TOTAL

(INR in Lacs)NOTE: 11  OTHER NON-FINANCIAL ASSETS

62.56
0.19

-

40.06
0.72
3.06

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

Prepaid (Exp. & Rent)
Other Advances 
Duties and taxes

24.09
2.18
5.74

62.75 43.84 32.01TOTAL

(INR in Lacs)NOTE 12: BORROWINGS (OTHER THAN DEBT SECURITIES)

13,256.73
2,993.26

-

5,189.91
2,657.88

-

4,054.07
2,360.00

14.24

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

SECURED (AT AMORTISED COST)(REFER NOTE 12A)
TERM LOANS

CASH CREDIT, DLOF AND WORKING CAPITAL
DEMAND LOANS FROM BANKS

From Bank & FI
From NHB

16,249.99 7847.79 6428.30TOTAL

16,249.99
-

7847.79
-

Borrowings in India 
Borrowings outside India 

6428.30
-

16,249.99 7847.79 6428.30TOTAL

(INR in Lacs)NOTE 9B: OTHER INTANGIBLE ASSETS

Software -
Jaguar Software -
Software - WIP

TOTAL

39.03
39.07

78.10

- -

-

-
-
-

-

-
-

118.78

118.78

39.03
39.07
118.78

196.88

17.94
19.73

118.78

156.45

25.18
27.55

-

52.73

39.03
39.07

-

78.10

21.09
19.34

-

40.43

13.85
11.52

-

25.37

7.24
7.81

-

15.06

PARTICULARS

 GROSS CARRYING VALUE AMORTISATION NET CARRYING VALUE

AS AT
MARCH 31,

2022

ADDITION
DURING

THE YEAR 

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

ADJUSTMENTS
/DEDUCTIONS

DURING
THE YEAR

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2023

AS AT
MARCH 31,

2022

AS AT 
APRIL 01,

2022

AS AT 
APRIL 01,

2022

FOR
THE
YEAR
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NOTE 12A: DETAILS OF TERM OF REDEMPTION / REPAYMENT AND SECURITY PROVIDED IN RESPECT OF TERM LOAN:

13.50%

13.25%

11.80%

12.50%

11.60%

11.20%

13.50%

11.20%

11.20%

8.75%

10.25%

12.10%

13.75%

13.75%

13.50%

Capital India Finance Limited

Capital India Finance Limited-2

Cholamandal Investment
& Finance Com.Ltd

Cholamandal Investment
& Finance Com.Ltd

Hinduja Housing Finance Ltd. TL-1

Hinduja Housing Finance Ltd. TL-2

Hinduja Housing Finance Ltd. TL-3

Hinduja Leyland Finance Tranch-1

Hinduja Leyland Finance Tranch-2

ICICI Bank Limited

Indian Overseas Bank

LIC Housing Finance Ltd.

Maanaveeya Development
And Fincnace Tl

Maanaveeya Development
And Fincnace Tl-2

MAS Financial Services Ltd. TL-3

MAS Financial Services Ltd. TL

117.77

494.55 

264.89 

318.24 

166.96 

337.59 

953.35 

385.12 

385.02 

803.48

892.65

429.76

991.23

793.69

424.15 

229.73 13.35%

Repayable in 36 monthly installments
(principle) of Rs. 6.79 Lakhs each

Repayable in 59 monthly installments 
of Rs. 11.44 Lakhs  each and last 
installments of Rs. 11.88 Lakhs

Repayable in 48 monthly installments 
(principle) of Rs. 7.87 Lakhs each

Repayable in 48 monthly installments 
(principle) of Rs. 6.67 Lakhs each

Repayable in 54 monthly installments 
(principle) of Rs.11.12 Lakhs each

Repayable in 60 monthly installments 
(principle) of Rs.8.83 Lakhs each

Repayable in 60 monthly installments 
(principle) of Rs.16.67 Lakhs each

Repayable in 48 monthly installments 
of Rs. 12.97 Lakhs each

Repayable in 48 monthly installments 
of Rs. 12.97 Lakhs each

Repayable in 24 monthly installments 
(principle) of Rs. 41.67 Lakhs each

Repayable in 83 monthly installments 
(principle) of Rs. 11.90 Lakhs each and 
last installments of Rs.12.30 Lakhs

Repayable in 60 monthly installments 
(principle) of Rs. 11.15 Lakhs each

Repayable in 32 monthly installments 
(principle) of Rs. 30.30 Lakhs each and 
last installments of Rs. 30.40 Lakhs

Repayable in 32 monthly installments 
(principle) of Rs. 24.24 Lakhs each and 
last installments of Rs. 24.34 Lakhs

Repayable in 48 monthly installments 
(principle)  of Rs. 10.41 Lakhs each

Repayable in 60 monthly installments 
(principle) of Rs. 04.17 Lakhs each
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with security coverage of 1.20 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.00 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.00 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.25 times and 10% 
cash collateral  in form of Fixed  deposit 
and personal guarantee of  Mr. Ashish Jain.

PARTICULARS AMOUNT TERMS OF REDEMPTION/REPAYMENT SECURITY ROI

TERM LOANS FROM BANKS/FIS

13.50%

13.25%

11.80%

12.50%

11.60%

11.20%

13.50%

11.20%

11.20%

8.75%

10.25%

12.10%

13.75%

13.75%

13.50%

Capital India Finance Limited

Capital India Finance Limited-2

Cholamandal Investment
& Finance Com.Ltd

Cholamandal Investment 
& Finance Com.Ltd-2

Hinduja Housing Finance Ltd. TL-1

Hinduja Housing Finance Ltd. TL-2

Hinduja Housing Finance Ltd. TL-3

Hinduja Leyland Finance Tranch-1

Hinduja Leyland Finance Tranch-2

ICICI Bank Limited

Indian Overseas Bank

LIC Housing Finance Ltd.

Maanaveeya Development
And Fincnace Tl

Maanaveeya Development
And Fincnace Tl-2

MAS Financial Services Ltd. TL-3

MAS Financial Services Ltd. TL

117.77

494.55 

264.89 

318.24 

166.96 

337.59 

953.35 

385.12 

385.02 

803.48

892.65

429.76

991.23

793.69

424.15 

229.73 13.35%

Repayable in 36 monthly instalments
of Rs. 6.79 Lakhs each

Repayable in 59 monthly instalments 
of Rs. 11.44 Lakhs  each and last 
instalments of Rs. 11.88 Lakhs

Repayable in 48 monthly instalments 
of Rs. 7.87 Lakhs each

Repayable in 48 monthly instalments 
of Rs. 6.67 Lakhs each

Repayable in 54 monthly instalments 
of Rs.11.12 Lakhs each

Repayable in 60 monthly instalments 
of Rs.8.83 Lakhs each

Repayable in 60 monthly instalments 
of Rs.16.67 Lakhs each

Repayable in 48 monthly instalments 
of Rs. 12.97 Lakhs  each

Repayable in 48 monthly instalments 
of Rs. 12.97 Lakhs each

Repayable in 24 monthly instalments 
of Rs. 41.67 Lakhs each

Repayable in 83 monthly instalments 
of Rs. 11.90 Lakhs each and last 
instalments of Rs.12.30 Lakhs

Repayable in 60 monthly instalments 
of Rs. 11.15 Lakhs  each

Repayable in 32 monthly instalments 
of Rs. 30.30 Lakhs each and last 
instalments of Rs. 30.40 Lakhs

Repayable in 32 monthly instalments 
of Rs. 24.24 Lakhs each and last 
instalment of Rs. 24.34 Lakhs

Repayable in 48 monthly instalments 
of Rs. 10.41 Lakhs each

Repayable in 60 monthly instalments 
of Rs. 04.17 Lakhs each

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.20 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.15 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.15 times and 
personal guarantee of Mr. Ashish Jain. 

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.15 times and 
personal guarantee of Mr. Ashish Jain. 

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.10 times and personal 
guarantee of Mr. Nirmal Kumar Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.10 times .and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.10 times .and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.10 times .and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.10 times .and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.25 times and 10% 
cash collateral  in form of Fixed  deposit 
and personal guarantee of  Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.25 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.20 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.20 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.00 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.00 times and 
personal guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.25 times and 10% 
cash collateral  in form of Fixed  deposit 
and personal guarantee of  Mr. Ashish Jain.
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13.00%
Mas Rural Housing &
Mortgage Finance Limited

423.59 Repayable in 48 monthly instalments
of Rs. 10.41 Lakhs each

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.��
with security coverage of 1.00 times and 
personal guarantee of Mr. Ashish Jain.



116�S�S�S���.�4�­�+�ì�f���Æ���	

13.35%

8.20%

8.10%

8.10%

7.85%

8.10%

8.10%

10.85%

10.85%

10.85%

12.00%

12.30%

9.65%

Mas Rural Housing &
Mortgage Finance Limited-2

National Housing Bank
– Lift

National Housing Bank
�/���t�Ð�e�
�­�
�Æ�Ð

National Housing Bank
�-���t�Ð�æ�7���­�+���t�Ð�e�
�­�
�Æ�Ð

National Housing Bank 
�-�����Ì�Ì�ð�4�ð���
�­�����t�Ð�e�
�­�
�Æ�Ð�-�á��

National Housing Bank 
�-�����Ì�Ì�ð�4�ð���
�­�����t�Ð�e�
�­�
�Æ�Ð�-�á��

National Housing Bank 
�-�����Ì�Ì�ð�4�ð���
�­�����t�Ð�e�
�­�
�Æ�Ð

State Bank of India-1

State Bank of India-2

State Bank of India-3

Sundram Home
Finance Limited

Sundram Home
Finance Limited-2

Union Bank of India

TOTAL

Repayable in 60 monthly instalments 
of Rs. 4.17 Lakhs each

Repayable in 18 quarterly installments 
of Rs. 27.00 Lakhs each and last 
installments of Rs.14 Lakhs

Repayable in 26 quarterly instalments 
of Rs. 19.00 Lakhs each and last 
instalment of Rs.6 Lakhs

Repayable in 27 quarterly instalments
of Rs. 37.04 Lakhs each

Repayable in 38 quarterly instalments 
of Rs. 8.52 Lakhs each and last 
instalment of Rs. 14.15 Lakh

Repayable in 38 quarterly instalments 
of Rs. 17.70 Lakhs each and last 
instalments of Rs.2.40 Lakhs

Repayable in 26 quarterly instalments 
of Rs. 37.05 Lakhs each and last 
instalment pf Rs.36.70 lakhs

Repayable in 60 monthly instalments 
of Rs. 25.00 Lakhs each

Repayable in 50 monthly instalments 
of Rs. 20.00 Lakhs each

Repayable in 12 monthly instalments  of 
Rs. 26.50 Lakhs  each and 60 monthly 
instalments of Rs. 26.00 Lakhs  each and 
23 monthly instalments of Rs. 25.00 Lakhs  
each and last instalment of Rs. 22.00 Lakhs

Repayable in 48 monthly instalments 
of Rs. 6.25 Lakhs  each

Repayable in 48 monthly instalments 
of Rs. 4.17 Lakhs each

Repayable in 15 quarterly instalments 
of Rs. 80.00 Lakhs each

PARTICULARS AMOUNT TERMS OF REDEMPTION/REPAYMENT SECURITY ROI

228.73

187.24 

317.52 

637.43 

316.66 

657.69

848.31

100.43 

952.24

2424.13

260.72

192.63

714.49

16249.99

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.25 times and personal 
guarantee of  Mr. Nirmal Kumar Jain, Mr. Ashish 
Jain and Mrs. Pushpa Nagda and corporate 
guarantee of  Akme Build Estate Ltd.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.00 times and personal 
guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì���.�Ð�Æ�7�+�ð�4�Y��
coverage of 1.30 time and personal guarantee of 
Mr. Ashish Jain and Mrs. Pushpa Nagda.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì���.�Ð�Æ�7�+�ð�4�Y��
coverage of 1.30 time and personal guarantee of 
Mr. Ashish Jain and Mrs. Pushpa Nagda.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.35 times. It is also 
secured by Bank guarantee to 15% of the 
sanctioned amount and personal guarantee of 
Mr. Ashish Jain and Mrs. PushpaNagda and 
corporate guarantee of  Akme Build Estate Ltd.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.30 times .It is also 
collaterally secured by mortgage of residential 
plot and personal guarantee of  Mr. Nirmal Kumar 
Jain,Dipesh Jain, Ashish Jain and Kavish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì���.�Ð�Æ�7�+�ð�4�Y��
coverage of 1.30 times and 10% cash collateral  in 
form of Fixed  deposit  and personal guarantee of  
Mr. Nirmal Kumar Jain,Dipesh Jain, Ashish Jain and 
Kavish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.20 times and personal 
guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.20 times and personal 
guarantee of Mr. Ashish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.33 times. It is also 
provide upfront FDR of Rs.1.80 Cr.and 
personal guarantee of Mr. Nirmal Kumar Jain, 
Mr. Ashish Jain and Mr. Kavish Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.30 times and 10% 
cash collateral in form of Fixed deposit and 
personal guarantee of  Mr.Ashish Jain, 
Kavish Jain and Nirmal Kumar Jain.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì��
security coverage of 1.25 times. It is also 
secured by Bank guarantee to 15% of the 
sanctioned amount and personal guarantee 
of  Mr. Nirmal Kumar Jain, Mr. Ashish Jain and 
Mrs. Pushpa Nagda and corporate guarantee 
of  Akme Build Estate Ltd.

�>�Y�(���4�ì�Ð�Æ�­�4�ð���
�����å���.�(�Ð�Æ�ð�e�Æ���Å���������Ì�Ð�Å�4�.���S�ð�4�ì���.�Ð�Æ�7�+�ð�4�Y��
coverage of 1.25 times. It is also secured by Bank 
guarantee to 15% of the sanctioned amount and 
personal guarantee of  Mr. Nirmal Kumar Jain, 
Mr. Ashish Jain and Mrs. Pushpa Nagda and 
corporate guarantee of  Akme Build Estate Ltd.



(INR in Lacs)MATURITY PATTERN OF REPAYMENT

PARTICULARS

Maturities

DUE WITHIN 1 YR DUE 1-3 YRS DUE 3-5 YRS DUE 5-10 YRS DUE 10 YRSTOTAL

No. Of
InstalmentsAmount

No. Of
InstalmentsAmount

No. Of
InstalmentsAmount

No. Of
InstalmentsAmount

No. Of
InstalmentsAmount

No. Of
InstalmentsAmount

TOTAL

Rate of Interest

FROM BANK & FI

8.01% - 9.00%

9.01% - 10.00%

10-00% - 11.00%

11.00% - 12.00%

12.00%-13.00%

13.00%-14.00%

FROM NHB

7.00%-8.00%

8.00%-9.00%

12

4

40

72

47

93

3

15

4421.42

500.04

320.00

856.32

615.01

317.78

1169.00

25.02

412.19

7286.07

333.33

399.11

1389.60

1108.80

706.24

2277.87

66.72

989.42

16620.89

833.33

719.11

4513.12

1848.54

1418.33

4309.42

316.66

2662.38

1624.84

0.00

0.00

1064.60

-

-

11.75

158.2

473.16

2917.65

EIR Impact

TOTAL

(370.90)

0.00

0.00

1202.60

124.72

394.31

850.80

66.72

787.62

8

5

72

113

96

172

8

36

0

0

61

17

49

95

8

29

0

0

54

0

0

1

19

23

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

20

9

227

202

192

361

38

103

(INR in Lacs)NOTE 13: OTHER FINANCIAL LIABILITIES

14.26

3.92

-

1,380.78

48.11

9.25

36.10

-

956.09

23.21

7.86

29.10

2.00

562.63

35.04

1,447.08 1024.66 636.63TOTAL

Interest accrued but not due on borrowings

Employee Related Liability

Security Deposit (Liability)

Book Overdraft

Other Liabilities

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

(INR in Lacs)NOTE 14: PROVISIONS

-

14.92

 -

37.51

26.07

11.14

14.92 37.51 37.20TOTAL

�t�Ð�4�ð�+�Ð�	�Ð�
�4���Å�Ð�
�Ð�e�4�.�-�:�+�­�4�7�ð�4�Y

Provision for Expenses

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

(INR in Lacs)NOTE 15: OTHER NON-FINANCIAL LIABILITIES

17.08

0.68

179.18

-

 0.35

5.89

-

                         -

                   10.48

196.94 6.23 10.48TOTAL

Duties and taxes-Liability

Other non-Financial Liabilities

Statutory Dues Payable

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
 MARCH 31, 2022

AS AT 
APRIL 01, 2021

16249.99
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5,000.00

3,857.91

3,000.00

1,658.22

1,700.00

1,567.35

3,857.91 1,658.22 1,567.22

PARTICULARS AS AT
MARCH 31, 2023

RESTATED AS AT
MARCH 31, 2022

AS AT 
APRIL 01, 2021

(INR in Lacs)

10,00,00,000 Equity Shares @ 5 Each
(PY 3,00,00,000 Equity Shares @ 10 Each)

AUTHORISED SHARE CAPITAL

7,71,58,266 Equity Shares @ 5 Each
(P.Y. 165,82,229  Equity Shares @ 10 Each)

ISSUED, SUBSCRIBED, CALLED UP
& PAID UP SHARE CAPITAL

NOTE 16: EQUITY SHARE CAPITAL

TOTAL

NOTE 16.2: DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF EQUITY SHARES IN THE COMPANY:

PARTICULARS
AS AT

MARCH 31, 2023

���+���e�
���A�
�R�Ð�.�4�	�Ð�
�4�.���q�R�4���O�4�Ì
Pushpa Nagda
Nirmal Kumar Jain

1,30,17,008
46,26,240

-

16.87
6.00%

-

NO. OF SHARES�f���Z�9���>�Z�O�#�A�U�:

RESTATED AS AT
MARCH 31, 2022

32,54,252
11,56,560

-

19.63%
6.98%

-

NO. OF SHARES�f���Z�9���>�Z�O�#�A�U�:

AS AT 
APRIL 01, 2021

33,69,500
11,56,560
9,29,000

21.50%
7.38%
5.93%

NO. OF SHARES�f���Z�9���>�Z�O�#�A�U�:

NOTE:

The company did a preferential allotment of 16,00,000 equity shares of Rs. 10/- each at Rs.135/- per share (including a premium of Rs. 125/- per share) & 7,30,500 equity 
shares of Rs. 10/- each at Rs.153/- per share (including a premium of Rs. Rs.143 /- per share) on a private placement basis vide their Board of Directors' meeting dated 
29th July , 2022 & 12th November,2O22 respectively.

The Board of Directors at its meeting held on 17th October, 2022, approved the sub-division of the One Equity Share of face value Rs.10/- each into Two Equity Shares 
���å���å�­�Æ�Ð���R�­���7�Ð�����å���t�.�����ä�%�-���Ð�­�Æ�ì�����}�ì�Ð�������	�(�­�
�Y���ì�­�Ì���e�X�Ð�Ì���à�å�4�ì���#�Ð�Æ�Ð�	�Å�Ð�+�����á�ß�á�á���­�.���4�ì�Ð���+�Ð�Æ���+�Ì���Ì�­�4�Ð���å���+���4�ì�Ð���(�7�+�(���.�Ð�����å���.�7�Å�-�Ì�ð�R�ð�.�ð���
�����å���'�*�7�ð�4�Y���w�ì�­�+�Ð�.��

The Company had allotted 3,78,25,458  (Three Crore Seventy Eight Lakh Twenty Five Thousand Four Hundred Fifty Eight Only) equity shares of 5/- (Rupees Five only) 
each fully paid up, as Bonus in ratio of 1:1, i.e., One Bonus shares of Rs 5/- each fully paid up for every one existing share. Thereby, equity share capital of the Company 
had been increased from 18,91,27,290 (Rupees Eighteen Crore ninety one Lakhs Twenty seven thousand two ninety only) to 378254580/- (Rupees Thirty Seven Crore 
Eighty Two lakhs Fifty Four Thousand Five hundred eighty only).

The Board of Directors of the Company vide their meeting dated 03rd February, 2023 allotted 1507350 fully paid up equity shares of face value Rs. 5/- each as ESOP 
under “Akme Employee Stock Option Plan 2021”

NOTE 16.1: RECONCILIATION OF NUMBER OF SHARES OUTSTANDING AND THE AMOUNT OF SHARE CAPITAL AT THE BEGINNING AND END OF THE YEAR:

PARTICULARS
AS AT

MARCH 31, 2023

OUTSTANDING AT THE END OF THE YEAR

At the beginning of the year
Add: Share issued during the year
Add: Split during the year
Add: Bonus issue during the year
Add: ESOP issue during the year

1,65,82,229
23,30,500
1,89,12,729

3,78,25,458
15,07,350

1,658.22
233.05

-
1,891.27

75.37

NO. OF SHARES RS. IN LACS

RESTATED AS AT
MARCH 31, 2022

15,67,3500
9,08,729

-
-
-

1567.35
90.87

-
-
-

NO. OF SHARES RS. IN LACS

AS AT 
APRIL 01, 2021

1,56,73,500
-
-
-
-

1567.35
-
-
-
-

NO. OF SHARES RS. IN LACS

7,71,58,266 3,857.91 1,65,82,229 1658.22 1,56,73,500 1567.35
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PARTICULARS

Balances as at April 01, 2021

Share Premium

Transfer to special reserve

�q�+���e�4���å���+���4�ì�Ð���Y�Ð�­�+

Other Comprehensive Income

Others

NOTE 17: OTHER EQUITY

Balances As At March 31, 2022

Balances As At March 31, 2023

Share Premium

Transfer to special reserve

�q�+���e�4���å���+���4�ì�Ð���Y�Ð�­�+

Dividend Expenses

Bonus share issued

Other Comprehensive Income

Others

SHARE
PREMIUM RESERVE

ESOP
OUTSTANDING

RESERVE
SPECIAL
RESERVE

RETAINED
EARNINGS

REVALUATION
SURPLUS OTHERS

COVID 19
IMPAIREMENT

RESERVE

TOTAL OTHER
EQUITY

ATTRIBUTABLE
TO EQUITY HOLDERS

OF THE PARENT

-

-

-

-

7.47

-

129.74

-

-

-

-

-

3,796.60

717.90

-

62.22

7.47

167.44

EQUITY
INSTRUMENTS

THROUGH OTHER
COMPREHENSIVE

INCOME

RESERVES AND SURPLUS OTHER COMPREHENSIVE INCOME

1,728.41

717.90

-

-

-

-

2,446.31

3,298.23

-

-

-

(1,891.27)

-

-

3,853.26

-

-

-

-

-

0.88

-

8.34

-

-

-

-

-

-

-

129.74

3,298.23

-

697.99

(33.16)

(1,891.27)

(104.24)

64.80

6,783.97

-

-

-

-

-

175.98

-

-

-

-

-

-

60.92

236.90

175.98

487.63

-

61.58

-

-

-

-

160.33

-

-

-

-

709.54

549.21

1,127.00

-

(61.58)

62.22

-

(8.54)

-

(160.33)

697.99

(33.16)

-

-

3.89

1,627.49

1,119.10

268.14

-

-

-

-

-

-

-

-

-

-

(105.12)

-

163.02

268.14

55.68

-

-

-

-

-

-

-

-

-

-

-

-

55.68

55.68 7.47 129.74 4,751.63

(INR in Lacs)

NOTE 18B: OTHER INCOME (INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 191.29 64.10

Insurance Income
Professional and Advisory Income

-
191.29

14.10
50.00

NOTE 18A: REVENUE FROM OPERATIONS (INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

INTEREST INCOME ON FINANCIAL ASSETS MEASURED AT AMORTISED COST

TOTAL (A)

TOTAL (B)

3,234.89 1,797.37

Interest Income on loans to customers
Interest on Bank Deposits from Banks
Other interest income

3,089.64
93.82
51.43

1,635.78
34.70

126.88

OTHER OPERATING INCOME

106.39 24.17

TOTAL (C) 29.90 7.34

Service charges
Other charges

-
106.39

0.11
24.06

�:�­�ð�
�%�����.�.�����
���Ì�Ð�+�Ð�Æ���æ�
�ð�a�­�4�ð���
�����å���e�
�­�
�Æ�ð�­�������.�.�Ð�4�. 29.90 7.34

TOTAL (D) 15.01 11.21

�U�Ð�4���:�­�ð�
�%�O���.�.�����
���9�­�ð�+���“�­���7�Ð�����ì�­�
�æ�Ð�. 15.01 11.21

TOTAL (E) 146.82 32.35

TOTAL ( A+B+C+D+E) 3,533.02 1,872.44

Bad Debt Recovered 146.82 32.35
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NOTE : 19 FINANCE COST (INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 1,128.84 617.01

�9�ð�
�­�
�Æ�Ð���Æ���.�4�.�����
���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.���	�Ð�­�.�7�+�Ð�Ì���­�4���­�	���+�4�ð�.�Ð�Ì���Æ���.�4
Interest on borrowings
• Interest on term loans
• Interest on cash credit and working capital demand loan
• Interest on ICD
Other borrowing cost (incl. Bank Charges

1,119.28
0.42

-
9.14

587.21
19.95
2.36
7.50

NOTE 20: IMPAIRMENT ON FINANCIAL INSTRUMENTS (INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 62.70 50.97

ON FINANCIAL ASSETS MEASURED AT AMORTISED COST

Loans
Bad Debts written off

6.47
56.23

6.61
44.36

NOTE 21: EMPLOYEE BENEFITS EXPENSES (INR in Lacs)

�w�­���­�+�ð�Ð�.�����­�������S�­�
�Æ�Ð�.���­�
�Ì���Å�Ð�
�Ð�e�4�.��
Employee Compensation Expenses
Contribution to provident and other funds
�:�+�­�4�7�ð�4�Y���'�X�(�Ð�
�.�Ð�.
Staff welfare expenses

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 950.25 745.01

712.22
182.75

11.95
10.06
33.27

514.26
175.98
15.42
12.50
26.85

NOTE 22: DEPRECIATION AND AMORTIZATION (INR in Lacs)

Depreciation of property, plant and equipment
Amortisation of intangible assets
Amortisation of Right to use assets

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 35.55 27.21

18.09
15.06
2.40

8.11
14.30
4.80



NOTE 23: OTHER EXPENSES (INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL 745.34 364.43

Advertising Exp.

Annual Listing expenses

Other Annual fees

Audit Fees

Business Promotion Exp.

Commission

Computer & Software Exp.

Conveyance

Credit Rating Exp.

Director Sitting fees

Donation

CSR expenses

Electricity Exp

Insurance Expenses

�Z�h�Æ�Ð���'�X�(��

�Z�h�Æ�Ð���t�Ð�
�4���'�X�(��

Municipal Tax

I.T. - Infrastructure exp.

Media And PR Expenses

Interest, Penalty & Fine

Postage and courier

Printing & Stationery

Professional & Technical fee

Professional Tax

Repair &Maintenance Expenses

ROC & Compliance Fees

Telephone Expenses

Travelling Expenses

Legal and Recovery Exp.

Security Deposit Rent

3.39

3.27

-

4.63

2.44

1.09

1.55

16.59

4.92

12.26

-

-

7.08

8.31

26.40

69.60

0.16

36.81

42.68

10.67

8.81

20.63

317.99

0.04

8.64

19.63

2.13

51.21

55.24

9.18

2.84

 - 

0.05

2.84

3.75

4.51

2.17

8.08

12.85

8.67

0.20

10.25

3.14

2.25

24.06

53.58

2.33

4.04

3.66

0.38

1.33

6.40

155.25

0.18

3.24

1.22

1.28

21.55

14.56

9.77

(INR in Lacs)

The components of income tax expense are:
Current tax
Deferred tax

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

TOTAL TAX CHARGE 103.64 69.69

129.95
(26.31)

45.91
23.77

NOTE 24: TAX EXPENSES
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(INR in Lacs)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

���Æ�Æ���7�
�4�ð�
�æ���(�+���e�4���Å�Ð�å���+�Ð���4�­�X������������������������������������������������������������������������������������������������������������������

Statutory Income tax rate (%)                                                     

Tax at statutory Income Tax rate                                         

TAX IMPACT OF:

Income not subject to tax                                                              

Non-deductible expenses     

Deduction under section 36 (1) (viii)                                                

Other Deduction                                                         

Deferred Tax (Assets)/ Liability                                                     

Income tax expense                                                   

Income tax expenses booked in P&L

Effective tax rate

645.44

25.17%

162.46

-

11.03

(26.89)

(16.65)

(26.31)

103.64

103.64

16.06%

200.77

25.17%

50.53

-

20.82

(11.18)

(14.26)

23.77

69.69

69.69

34.71%

NOTE 24.1: RECONCILIATION OF TAX EXPENSE AND THE ACCOUNTING PROFIT MULTIPLIED BY
STATUTORY INCOME TAX RATE FOR THE YEAR ENDED MARCH 31, 2023 AND MARCH 31, 2022 IS AS FOLLOWS: 

(INR in Lacs)

Opening Balance (Deferred Tax Assets)

DEFERRED TAX ASSETS:

�€�
�­�	���+�4�ð�a�Ð�Ì���q�+���Æ�Ð�.�.�ð�
�æ���9�Ð�Ð

Impairment of Financial Assets

OCI-Investment

�#�ð�å�å�Ð�+�Ð�
�Æ�Ð���Å�Ð�4�S�Ð�Ð�
���4�­�X���Ì�Ð�(�+�Ð�Æ�ð�­�4�ð���
���­�
�Ì���Ì�Ð�(�+�Ð�Æ�ð�­�4�ð���
�%�­�	���+�4�ð�a�­�4�ð���
��

�Æ�ì�­�+�æ�Ð�Ì���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����+�Ð�(���+�4�ð�
�æ

Others

�:�+���.�.���Ì�Ð�å�Ð�+�+�Ð�Ì���}�­�X�����.�.�Ð�4���'���(

Deferred Tax Liabilities:

�q�+���R�ð�.�ð���
���å���+���Ð�	�(�����Y�Ð�Ð���Å�Ð�
�Ð�e�4

�#�ð�å�å�Ð�+�Ð�
�Æ�Ð�����Ð�4�S�Ð�Ð�
���”�#�“�����å���e�X�Ð�Ì�����.�.�Ð�4�.���­�
�Ì���­�.���(�Ð�+�������������Æ�4�����á�ß�à�â��

and Income tax Act, 1961

�€�
�­�	���+�4�ð�a�Ð�Ì�������+�+���S�ð�
�æ�������.�4

�:�+���.�.���#�Ð�å�Ð�+�+�Ð�Ì���}�­�X���O�ð�­�Å�ð���ð�4�ð�Ð�.���'���(

NET DEFERRED TAX ASSET/ (LIABILITY)

AMOUNT (DEBITED)/ CREDITED IN PROFIT AND LOSS ACCOUNT

21.49

46.29

90.47

28.62

-

7.95

194.83

0.30

3.52

93.39

97.21

97.61

26.31

47.77

17.39

44.67

-

-

0.66

110.49

2.51

3.06

35.65

41.22

21.49

(26.28)

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022

NOTE 24.2: DEFERRED TAX
The components of Deferred Tax assets and Liabilities as on 31.03.2023 and 31.03.2022 are as follows
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NOTE 25: EARNING PER SHARE

PARTICULARS YEAR ENDED
MARCH 31, 2023

RESTATED FOR THE YEAR
ENDED MARCH 31, 2022UNITS

�­�(�����	���7�
�4���7�.�Ð�Ì���­�.���4�ì�Ð���
�7�	�Ð�+�­�4���+���å���+���Å�­�.�ð�Æ���'�q�w���(�+���e�4���­�å�4�Ð�+���4�­�X����

b) Weighted average number of equity shares for basic EPS

c) Weighted average number of equity shares for diluted EPS

d) Nominal value per share

e) Earnings per share:

Basic  (a/b)

Diluted  (a/c)

(in � )

Number

Number

(in � )

(in � )

(in � )

6,97,99,402

7,19,98,502

7,51,36,231

5

0.97

0.93

62,22,312

6,40,28,462

6,40,28,462

10

0.10

0.10

The Earnings Per Share (EPS) is calculated as follows:

NOTE 26: RELATED PARTY TRANSACTIONS ( AS REQUIRED BY INDAS 24 - RELATED PARTY DISCLOSURES )
LIST OF RELATED PARTIES AND RELATIONSHIP: (INR in Lacs)

PARTICULARS PARTICULARS

Chairman and Managing Director (KMP)

Executive Director

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

�'�X�������	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���­�
�Ì�������	�(���ð�­�
�Æ�Ð�����h�Æ�Ð�+

���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+���'�N�T�q�(

�����	�(�­�
�Y���w�Ð�Æ�+�Ð�4�­�+�Y���­�
�Ì�������	�(���ð�­�
�Æ�Ð�����h�Æ�Ð�+���'�N�T�q�(

Non-Executive Independent Director

Non-Executive Independent Director

Non-Executive Independent Director

�q�+���	���4�Ð�+���:�+���7�(�������	�(�­�
�Y

�q�+���	���4�Ð�+���:�+���7�(�������	�(�­�
�Y

Mr. Ashish Jain 

Mr. Kavish Jain

Mr. Amlendra Prasad Saxena

Mr. Amrit Singh Rajpurohit

Mrs. Rekha Jain

Mr. Paritosh Kothari

Mr. Natesh Narayanan

Mr. Shreyas Mehta

Mrs. Neelam Tater

Mr. Ajit Kumar Lakshmanan

Mr. Pradip Kumar Das

Akme Fintrade (India) Limited

Akme Build Estate Limited
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NAME OF THE
RELATED PARTY

MARCH 31, 2023 MARCH 31, 2022

AMOUNT
RECEIVED

AMOUNT
PAID OUTSTANDING AMOUNT

RECEIVED
AMOUNT

PAID OUTSTANDING

The nature & volume of transactions of the Company during the year, with the above related parties were as follows.
These transactions were carried out in ordinary course of business and were at arm’s length price:

NATURE OF
TRANSACTIONS

TRANSACTIONS WITH RELATED PARTIES

(INR in Lacs)

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

--

Remuneration

Remuneration

Sitting Fees

Sitting Fees

Sitting Fees

Salary

Salary

Sitting Fees

Sitting Fees

Sitting Fees

- - -Professional
Services

- - - -Remuneration

- - - -Professional
Services

-

-

- - -Salary

- - - -

48.00

21.00

3.25

0.75

2.25

1.00

18.00

1.75

2.00

1.25

33.60

47.25

-

-

-

-

-Professional
Services

Salary

- - - - -

- - -

54.00

36.00

2.90

1.95

3.10

5.40

61.50

23.65

8.00

6.00

3.00

21.60

Allotment of Equity 
Shares pursuant 
to "Akme Employee 
Stock Option 
Plan 2021"

-

Mr. Ashish Jain

Mr. Kavish Jain

Mr. Amlendra Prasad Saxena

Mr. Amrit Singh Rajpurohit

Mrs. Rekha Jain

Mr. Paritosh Kothari

Mr. Shreyas Mehta

Mrs. Neelam Tater

Mr. Ajit Kumar Lakshmanan

Mr. Pradip Kumar Das

Mr. Anil K. Sachidanad

Mr. Nirmal Kumar Jain

Mrs. Abhilasha Jain

Mr. Natesh Narayanan

-

-

-

-

-

-

-

Akme Fintrade (India)
Limited

-

18.41

360.00

12.45

-

-

70.24

411.68lnter Corporate
Loan

Interest

Professional
Services

Loan

-

-

411.68

360.00 360.00

-

-

-

48.34

- -

--

-
The Coronation Castles
Private Limited

-

-

-

-

-

-

Interest

Hospitality
Services

lnter Corporate
Loan

-

-

1.09

-

-

-

-

--

--

-
���+���e�
���A�
�R�Ð�.�4�	�Ð�
�4�.
Private Limited

-

-

-

-

140.00

-

Interest

Professional
Services

lnter Corporate
Loan

36.87

2.36

140.00

-

-

-
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NAME OF THE
RELATED PARTY

MARCH 31, 2023 MARCH 31, 2022

AMOUNT
RECEIVED

AMOUNT
PAID OUTSTANDING AMOUNT

RECEIVED
AMOUNT

PAID OUTSTANDING

NATURE OF
TRANSACTIONS

(INR in Lacs)

496.00-

-

���+���e�
���>���7�.�ð�
�æ���9�7�
�Ì

Akme Build Estate Limited

-

-

0.41

-

-

- -

-

-

-

- -

Investment

Income on
investment

Investment

Income on
investment

-

496.00

-

-

5.65

-

-

-

11.04

TRANSACTIONS WITH RELATED PARTIES

Note: The remuneration to the key managerial personnel does not include the provisions made for 
�æ�+�­�4�7�ð�4�Y���­�
�Ì�����Ð�­�R�Ð���Å�Ð�
�Ð�e�4�.�����­�.���4�ì�Ð�Y���­�+�Ð���Ì�Ð�4�Ð�+�	�ð�
�Ð�Ì�����
���­�
���­�Æ�4�7�­�+�ð�­�����Å�­�.�ð�.���å���+���4�ì�Ð�������	�(�­�
�Y���­�.���­���S�ì�����Ð��

27. SEGMENT REPORTING

An operating segment is a component of the company that emerges in business activities from which it may earn revenues and incur expenses, 
�ð�
�Æ���7�Ì�ð�
�æ�� �+�Ð�R�Ð�
�7�Ð�.�� �­�
�Ì�� �Ð�X�(�Ð�
�.�Ð�.�� �4�ì�­�4�� �+�Ð���­�4�Ð�� �4���� �4�+�­�
�.�­�Æ�4�ð���
�.�� �S�ð�4�ì�� �­�
�Y�� ���å�� �4�ì�Ð�� �Æ���	�(�­�
�Y�8�.�� ���4�ì�Ð�+�� �Æ���	�(���
�Ð�
�4�.���� �­�
�Ì�� �å���+�� �S�ì�ð�Æ�ì�� �Ì�ð�.�Æ�+�Ð�4�Ð�� �e�
�­�
�Æ�ð�­����
information is available. All operating segments’ operating results are reviewed regularly by the company’s management to make decisions about 
resources to be allocated to the segments and assess their performance. The MD is considered to be the chief operating decision maker (‘CODM’) 
within the purview of Ind AS 108 operating segments.

The CODM considers the entire business of the company on a holistic basis to making operating decisions and thus there are no segregated 
operating segments. The company is engaged into the business of providing housing loans and property loans. The CODM of the company reviews 
the operating results of the company as a whole and therefore not more than one reportable segment is required to be disclosed by the company 
�­�.���Ð�
�R�ð�.�­�æ�Ð�Ì���Å�Y���A�
�Ì�����w���à�ß�ç�����(�Ð�+�­�4�ð�
�æ���.�Ð�æ�	�Ð�
�4�.�������Æ�Æ���+�Ì�ð�
�æ���Y�����­�	���7�
�4�.���­�(�(�Ð�­�+�ð�
�æ���ð�
���4�ì�Ð�.�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.���+�Ð���­�4�Ð�.���4�����4�ì�Ð���Å�7�.�ð�
�Ð�.�.�����å���(�+���R�ð�Ì�ð�
�æ��
housing loans and property loans.

The company does not have any separate geographic segment other than India. As such there are no separate reportable segments as per IND AS 
108 operating segments.

28. CONTINGENT LIABILITIES AND COMMITMENTS 

a) Contingent liabilities – there is no contingent liability As at March 31, 2023(31-03- 2022: Nil)
b) Commitments – Undisbursed amount of housing and other loan is Rs.9.48 cr. (31-03-2022:5.08 cr.)

29. RETIREMENT BENEFITS

�'�­�(���#�Ð�e�
�Ð�Ì���Æ���
�4�+�ð�Å�7�4�ð���
���(���­�
�.��
�}�ì�Ð�� �Æ���	�(�­�
�Y�� �	�­���Ð�.�� �Æ���
�4�+�ð�Å�7�4�ð���
�.���� �Ì�Ð�4�Ð�+�	�ð�
�Ð�Ì�� �­�.�� �­�� �.�(�Ð�Æ�ð�e�Ð�Ì�� �(�Ð�+�Æ�Ð�
�4�­�æ�Ð�� ���å�� �Ð�	�(�����Y�Ð�Ð�� �.�­���­�+�ð�Ð�.���� �ð�
�� �+�Ð�.�(�Ð�Æ�4�� ���å�� �*�7�­���ð�å�Y�ð�
�æ�� �Ð�	�(�����Y�Ð�Ð�.�� �4���S�­�+�Ì�.��
�(�+���R�ð�Ì�Ð�
�4�� �å�7�
�Ì���� �S�ì�ð�Æ�ì�� �ð�.�� �Ì�Ð�e�
�Ð�Ì�� �Æ���
�4�+�ð�Å�7�4�ð���
�� �(���­�
���� �}�ì�Ð�� �Æ���	�(�­�
�Y�� �ì�­�.�� �
���� ���Å���ð�æ�­�4�ð���
�� ���4�ì�Ð�+�� �4�ì�­�
�� �4���� �	�­���Ð�� �4�ì�Ð�� �.�(�Ð�Æ�ð�e�Ð�Ì�� �Æ���
�4�+�ð�Å�7�4�ð���
�.���� �}�ì�Ð��
�Æ���
�4�+�ð�Å�7�4�ð���
�.�� �­�+�Ð�� �Æ�ì�­�+�æ�Ð�Ì�� �4���� �4�ì�Ð�� �.�4�­�4�Ð�	�Ð�
�4�� ���å�� �(�+���e�4�� �­�
�Ì�� �����.�.���­�.�� �4�ì�Ð�Y�� �­�Æ�Æ�+�7�Ð���� �}�ì�Ð�� �­�	���7�
�4�� �+�Ð�Æ���æ�
�ð�a�Ð�Ì�� �­�.�� �­�
�� �Ð�X�(�Ð�
�.�Ð�� �4���S�­�+�Ì�.�� �Æ���
�4�+�ð�Å�7�4�ð���
�� �4����
provident fund for the year aggregated to INR 10.94 Lacs (PY 13.95 Lacs).

�'�Å�(���#�Ð�e�
�Ð�Ì���Å�Ð�
�Ð�e�4���(���­�
��
�}�ì�Ð�������	�(�­�
�Y���ì�­�.���­���Ì�Ð�e�
�Ð�Ì���Å�Ð�
�Ð�e�4���(���­�
���ð���Ð�������:�+�­�4�7�ð�4�Y�����å���+���ð�4�.���Ð�	�(�����Y�Ð�Ð�.�����€�
�Ì�Ð�+���4�ì�Ð���æ�+�­�4�7�ð�4�Y���(���­�
���Ð�R�Ð�+�Y���Ð�	�(�����Y�Ð�Ð���S�ì�����ì�­�.���Æ���	�(���Ð�4�Ð�Ì���­�4�����Ð�­�.�4���e�R�Ð��
years of services gets a gratuity on departure at 15 days of salary for each year service.

�����
�4�+�ð�Å�7�4�ð���
���4�����æ�+�­�4�7�ð�4�Y���å�7�
�Ì
�A�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���A�
�Ì�ð�­�
�����Æ�Æ���7�
�4�ð�
�æ���w�4�­�
�Ì�­�+�Ì���à�è���7�'�	�(�����Y�Ð�Ð���Å�Ð�
�Ð�e�4�.�8�����­�Æ�4�7�­�+�ð�­�����R�­���7�­�4�ð���
���S�­�.���Ì���
�Ð���ð�
���+�Ð�.�(�Ð�Æ�4�����å���4�ì�Ð��
�­�å���+�Ð�.�­�ð�Ì���Ì�Ð�e�
�Ð�Ì���Å�Ð�
�Ð�e�4���(���­�
�����å���æ�+�­�4�7�ð�4�Y���Å�­�.�Ð�Ì�����
���4�ì�Ð���å���������S�ð�
�æ���­�.�.�7�	�(�4�ð���
��

MARCH 31, 2023 MARCH 31, 2022

AMOUNT
RECEIVED

AMOUNT
PAID OUTSTANDING AMOUNT

RECEIVED
AMOUNT

PAID OUTSTANDING

NATURE OF
TRANSACTIONS
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(I) PRINCIPLE ACTUARIAL ASSUMPTIONS

Age 25 & Below: 25 % p.a.
25 to 35: 20 % p.a.
35 to 45: 15 % p.a.
45 to 55: 10 % p.a.

55 & above: 5 % p.a.

Age 25 & Below: 10 % p.a.
25 to 35: 8 % p.a.
35 to 45: 6 % p.a.
45 to 55: 4 % p.a.

55 & above: 2 % p.a.

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

Discount Rate

�w�­���­�+�Y���:�+���S�4�ì���t�­�4�Ð

Withdrawal Rates

7.35% p.a.

8.00% p.a.

7.25% p.a.

7.00% p.a.

(II) MAJOR RISK TO THE PLAN

���������Æ�4�7�­�+�ð�­�����t�ð�.������

�A�4���ð�.���4�ì�Ð���+�ð�.�����4�ì�­�4���Å�Ð�
�Ð�e�4�.���S�ð�������Æ���.�4���	���+�Ð���4�ì�­�
���Ð�X�(�Ð�Æ�4�Ð�Ì�����}�ì�ð�.���Æ�­�
���­�+�ð�.�Ð���Ì�7�Ð���4�������
�Ð�����å���4�ì�Ð���å���������S�ð�
�æ���+�Ð�­�.���
�.��
���Ì�R�Ð�+�.�Ð���w�­���­�+�Y���:�+���S�4�ì���'�X�(�Ð�+�ð�Ð�
�Æ�Ð�����w�­���­�+�Y���ì�ð���Ð�.���4�ì�­�4���­�+�Ð���ì�ð�æ�ì�Ð�+���4�ì�­�
���4�ì�Ð���­�.�.�7�	�Ð�Ì���.�­���­�+�Y���Ð�.�Æ�­���­�4�ð���
���S�ð�������+�Ð�.�7���4���ð�
�4�����­�

Increase in Obligation at a rate that is higher than expected.

�“�­�+�ð�­�Å�ð���ð�4�Y���ð�
���	���+�4�­���ð�4�Y���+�­�4�Ð�.�����A�å���­�Æ�4�7�­�����	���+�4�­���ð�4�Y���+�­�4�Ð�.���­�+�Ð���ì�ð�æ�ì�Ð�+���4�ì�­�
���­�.�.�7�	�Ð�Ì���	���+�4�­���ð�4�Y���+�­�4�Ð���­�.�.�7�	�(�4�ð���
���4�ì�­�
���4�ì�Ð���:�+�­�4�7�ð�4�Y�����Ð�
�Ð�e�4�.���S�ð�������Å�Ð��
�(�­�ð�Ì���Ð�­�+���ð�Ð�+���4�ì�­�
���Ð�X�(�Ð�Æ�4�Ð�Ì�����w�ð�
�Æ�Ð���4�ì�Ð�+�Ð���ð�.���
�����Æ���
�Ì�ð�4�ð���
�����å���R�Ð�.�4�ð�
�æ�����
���4�ì�Ð���Ì�Ð�­�4�ì���Å�Ð�
�Ð�e�4�����4�ì�Ð���­�Æ�Æ�Ð���Ð�+�­�4�ð���
�����å���Æ�­�.�ì���f���S���S�ð���������Ð�­�Ì���4�����­�
���­�Æ�4�7�­�+�ð�­����
loss or gain depending on the relative values of the assumed salary growth and discount rate. 

�“�­�+�ð�­�Å�ð���ð�4�Y���ð�
���S�ð�4�ì�Ì�+�­�S�­�����+�­�4�Ð�.�����A�å���­�Æ�4�7�­�����S�ð�4�ì�Ì�+�­�S�­�����+�­�4�Ð�.���­�+�Ð���ì�ð�æ�ì�Ð�+���4�ì�­�
���­�.�.�7�	�Ð�Ì���S�ð�4�ì�Ì�+�­�S�­�����+�­�4�Ð���­�.�.�7�	�(�4�ð���
���4�ì�­�
���4�ì�Ð���:�+�­�4�7�ð�4�Y�����Ð�
�Ð�e�4�.���S�ð������
�Å�Ð���(�­�ð�Ì���Ð�­�+���ð�Ð�+���4�ì�­�
���Ð�X�(�Ð�Æ�4�Ð�Ì�����}�ì�Ð���ð�	�(�­�Æ�4�����å���4�ì�ð�.���S�ð�������Ì�Ð�(�Ð�
�Ì�����
���S�ì�Ð�4�ì�Ð�+���4�ì�Ð���Å�Ð�
�Ð�e�4�.���­�+�Ð���R�Ð�.�4�Ð�Ì���­�.���­�4���4�ì�Ð���+�Ð�.�ð�æ�
�­�4�ð���
���Ì�­�4�Ð��

�������A�
�R�Ð�.�4�	�Ð�
�4���t�ð�.����

�9���+�� �å�7�
�Ì�Ð�Ì�� �(���­�
�.�� �4�ì�­�4�� �+�Ð���Y�� ���
�� �ð�
�.�7�+�Ð�+�.�� �å���+�� �	�­�
�­�æ�ð�
�æ�� �4�ì�Ð�� �­�.�.�Ð�4�.���� �4�ì�Ð�� �R�­���7�Ð�� ���å�� �­�.�.�Ð�4�.�� �Æ�Ð�+�4�ð�e�Ð�Ì�� �Å�Y�� �4�ì�Ð�� �ð�
�.�7�+�Ð�+�� �	�­�Y�� �
���4�� �Å�Ð�� �4�ì�Ð�� �å�­�ð�+�� �R�­���7�Ð�� ���å��
instruments backing the liability. In such cases, the present value of the assets is independent of the future discount rate. This can result in 
�S�ð�Ì�Ð�� �f�7�Æ�4�7�­�4�ð���
�.�� �ð�
�� �4�ì�Ð�� �
�Ð�4�� ���ð�­�Å�ð���ð�4�Y�� ���+�� �4�ì�Ð�� �å�7�
�Ì�Ð�Ì�� �.�4�­�4�7�.�� �ð�å���4�ì�Ð�+�Ð�� �­�+�Ð�� �.�ð�æ�
�ð�e�Æ�­�
�4�� �Æ�ì�­�
�æ�Ð�.�� �ð�
�� �4�ì�Ð�� �Ì�ð�.�Æ���7�
�4�� �+�­�4�Ð�� �Ì�7�+�ð�
�æ�� �4�ì�Ð���ð�
�4�Ð�+�-�R�­���7�­�4�ð���
��
period.

���������O�ð�*�7�ð�Ì�ð�4�Y���t�ð�.����

�'�	�(�����Y�Ð�Ð�.�� �S�ð�4�ì�� �ì�ð�æ�ì�� �.�­���­�+�ð�Ð�.�� �­�
�Ì�� �����
�æ�� �Ì�7�+�­�4�ð���
�.�� ���+�� �4�ì���.�Ð�� �ì�ð�æ�ì�Ð�+�� �ð�
�� �ì�ð�Ð�+�­�+�Æ�ì�Y���� �­�Æ�Æ�7�	�7���­�4�Ð�� �.�ð�æ�
�ð�e�Æ�­�
�4�� ���Ð�R�Ð���� ���å�� �Å�Ð�
�Ð�e�4�.���� �A�å�� �.���	�Ð�� ���å�� �.�7�Æ�ì��
�Ð�	�(�����Y�Ð�Ð�.���+�Ð�.�ð�æ�
���%���+�Ð�4�ð�+�Ð���å�+���	���4�ì�Ð���Æ���	�(�­�
�Y���4�ì�Ð�+�Ð���Æ�­�
���Å�Ð�.�4���+�­�ð�
�����
���4�ì�Ð���Æ�­�.�ì���f���S�.��

�#�����T�­�+���Ð�4���t�ð�.����
�T�­�+���Ð�4���+�ð�.�����ð�.���­���Æ�������Ð�Æ�4�ð�R�Ð���4�Ð�+�	���å���+���+�ð�.���.���4�ì�­�4���­�+�Ð���+�Ð���­�4�Ð�Ì���4�����4�ì�Ð���Æ�ì�­�
�æ�Ð�.���­�
�Ì���f�7�Æ�4�7�­�4�ð���
�.�����å���4�ì�Ð���e�
�­�
�Æ�ð�­�����	�­�+���Ð�4�.�����Z�
�Ð���­�Æ�4�7�­�+�ð�­�����­�.�.�7�	�(�4�ð���
��
�4�ì�­�4�� �ì�­�.�� �­�� �	�­�4�Ð�+�ð�­���� �Ð�å�å�Ð�Æ�4�� �ð�.�� �4�ì�Ð�� �Ì�ð�.�Æ���7�
�4�� �+�­�4�Ð���� �}�ì�Ð�� �Ì�ð�.�Æ���7�
�4���+�­�4�Ð�� �+�Ð�f�Ð�Æ�4�.�� �4�ì�Ð�� �4�ð�	�Ð�� �R�­���7�Ð�� ���å�� �	���
�Ð�Y���� ���
�� �ð�
�Æ�+�Ð�­�.�Ð�� �ð�
�� �Ì�ð�.�Æ���7�
�4���+�­�4�Ð�� ���Ð�­�Ì�.�� �4����
�Ì�Ð�Æ�+�Ð�­�.�Ð�� �ð�
�� �#�Ð�e�
�Ð�Ì�� ���Ð�
�Ð�e�4�� �Z�Å���ð�æ�­�4�ð���
�� ���å�� �4�ì�Ð�� �(���­�
�� �Å�Ð�
�Ð�e�4�.�� �j�� �R�ð�Æ�Ð�-�R�Ð�+�.�­���� �}�ì�ð�.�� �­�.�.�7�	�(�4�ð���
�� �Ì�Ð�(�Ð�
�Ì�.�� ���
�� �4�ì�Ð�� �Y�ð�Ð���Ì�.�� ���
�� �4�ì�Ð�� �Æ���+�(���+�­�4�Ð�%��
�æ���R�Ð�+�
�	�Ð�
�4���Å���
�Ì�.���­�
�Ì���ì�Ð�
�Æ�Ð���4�ì�Ð���R�­���7�­�4�ð���
�����å�����ð�­�Å�ð���ð�4�Y���ð�.���Ð�X�(���.�Ð�Ì���4�����f�7�Æ�4�7�­�4�ð���
�.���ð�
���4�ì�Ð���Y�ð�Ð���Ì�.���­�.���­�4���4�ì�Ð���R�­���7�­�4�ð���
���Ì�­�4�Ð��

�'�����O�Ð�æ�ð�.���­�4�ð�R�Ð���t�ð�.����

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation. The 
�æ���R�Ð�+�
�	�Ð�
�4���	�­�Y���­�	�Ð�
�Ì���4�ì�Ð���q�­�Y�	�Ð�
�4�����å���:�+�­�4�7�ð�4�Y�����Æ�4���4�ì�7�.���+�Ð�*�7�ð�+�ð�
�æ���4�ì�Ð���Æ���	�(�­�
�ð�Ð�.���4�����(�­�Y���ì�ð�æ�ì�Ð�+���Å�Ð�
�Ð�e�4�.���4�����4�ì�Ð���Ð�	�(�����Y�Ð�Ð�.�����}�ì�ð�.���S�ð�������Ì�ð�+�Ð�Æ�4���Y��
�­�å�å�Ð�Æ�4���4�ì�Ð���(�+�Ð�.�Ð�
�4���R�­���7�Ð�����å���4�ì�Ð���#�Ð�e�
�Ð�Ì�����Ð�
�Ð�e�4���Z�Å���ð�æ�­�4�ð���
���­�
�Ì���4�ì�Ð���.�­�	�Ð���S�ð�������ì�­�R�Ð���4�����Å�Ð���+�Ð�Æ���æ�
�ð�a�Ð�Ì���ð�	�	�Ð�Ì�ð�­�4�Ð���Y���ð�
���4�ì�Ð���Y�Ð�­�+���S�ì�Ð�
���­�
�Y���.�7�Æ�ì��
amendment is effective.



(III)  RECONCILIATION OF DEFINED BENEFIT OBLIGATION 

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

RS. RS.

�Z�(�Ð�
�ð�
�æ���#�Ð�e�
�Ð�Ì�����Ð�
�Ð�e�4���Z�Å���ð�æ�­�4�ð���


Transfer in/(out) obligation

Current service cost

Interest cost

Actuarial loss/ (gain)

Past service cost

Loss(gain) on curtailments

Liabilities extinguished on settlements

Liabilities assumed in an amalgamation in the nature of purchase

Exchange differences on foreign plans

���Ð�
�Ð�e�4���(�­�ð�Ì���å�+���	���å�7�
�Ì

���Ð�
�Ð�e�4�.���(�­�ð�Ì���Å�Y���Æ���	�(�­�
�Y

CLOSING DEFINED BENEFIT OBLIGATION

19,93,466

-

8,92,823

1,37,627

(1,42,671)

-

-

-

(1,38,462)

-

27,42,783

27,85,352

-

8,97,619

1,73,102

(1,94,036)

-

-

-

- -

- -

27,85,352

(8,65,000)

19,93,466

(IV)  RECONCILIATION OF PLAN ASSETS

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

RS. RS.

Opening value of plan assets

Transfer in/(out) plan assets

Expected return

Actuarial loss/ (gain)

Assets distributed on settlements

Contributions by Employer

Contributions by Employee

Assets acquired in an amalgamation in the nature of purchase

Exchange differences on foreign plans

���Ð�
�Ð�e�4�.���(�­�ð�Ì

CLOSING VALUE OF PLAN ASSETS

-

-

25,466

(26,127)

-

19,93,466

-

-

18,54,343

(1,38,462)

-

-

-

-

-

-

-

-

-

-

-

-
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(V)  ASSETS AND LIABILITIES RECOGNIZED IN THE BALANCE SHEET

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

RS. RS.

Present value of unfunded obligations

Present value of funded obligations

Fair value of plan assets

Unrecognised Past Service Cost

NET DEFINED BENEFIT LIABILITY/ (ASSETS)

-

27,42,783

(18,54,343)

-

8,88,440

19,93,466

-

-

-

19,93,466

(VI)  PROFIT AND LOSS ACCOUNT FOR THE PERIOD

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

RS. RS.

Current service cost

Interest on Obligation

Expected return on plan assets

Net Actuarial loss/ (gain)

�t�Ð�Æ���æ�
�ð�a�Ð�Ì���q�­�.�4���w�Ð�+�R�ð�Æ�Ð�������.�4�-�“�Ð�.�4�Ð�Ì

�t�Ð�Æ���æ�
�ð�a�Ð�Ì���q�­�.�4���w�Ð�+�R�ð�Æ�Ð�������.�4�-�€�
�R�Ð�.�4�Ð�Ì

Loss/(gain) on curtailments and settlement

TOTAL INCLUDED IN 'EMPLOYEE BENEFIT EXPENSES/ (INCOME)

Loss/(gain) on obligation

Loss/(gain) on assets

NET ACTUARIAL LOSS/(GAIN)

8,92823

1,37,627

(25,466)

(1,16,544)

-

-

-

8,88,440

(1,16,544)

(1,42,671)

26,127

8,97,619

1,73,102

-

(9,97,607)

-

-

-

73,114

(9,97,607)

-

(9,97,607)

(VII) RECONCILIATION OF NET DEFINED BENEFIT LIABILITY / (ASSETS)

PARTICULARS MARCH 31, 2023
12 MONTHS

MARCH 31, 2022
12 MONTHS

RS. RS.

Net opening provision in books of accounts

Transfer in/ (out) obligation

Transfer (in)/ out plan assets

�'�	�(�����Y�Ð�Ð�����Ð�
�Ð�e�4���'�X�(�Ð�
�.�Ð

���Ð�
�Ð�e�4�.���(�­�ð�Ì���Å�Y���4�ì�Ð�������	�(�­�
�Y

Contributions to plan assets

CLOSING PROVISION IN BOOKS OF ACCOUNTS

19,93,466

-

-

8,88,440

28,81,906

-

(19,93,466)

8,88,440

27,85,352

-

-

73,114

28,58,466

(8,65,000)

-

19,93,466



PARTICULARS ESOP 2021

No of Employee Stock Options approved

�U�������å���'�	�(�����Y�Ð�Ð���w�4���Æ�����Z�(�4�ð���
�.���:�+�­�
�4�Ð�Ì

�#�­�4�Ð�����å���:�+�­�
�4

Exercise Price per option

15,67,350

15,57,000

05-08-2021

56/-

�ð�ð�����“�Ð�.�4�ð�
�æ���Æ���
�Ì�ð�4�ð���
�.��
Vesting of options will be over a period of three years from the effective date in following manner:-

a) 25% on completion of one year from the date of grant
b) 25% on completion of second year from the date of grant
c) 50% on completion of third year from the date of grant

�ð�ð�ð���������
�4�+�­�Æ�4�7�­�������ð�å�Ð��
The contractual life (Vesting period plus exercise period) ranges from 1.6 years to 3.6 years i.e. vesting period ranging from 1 to 3 years and exercise 
period of 6 months from the date of vesting of options. In case of resignation of, employee may exercise all options vested on the date of submission 
���å���+�Ð�.�ð�æ�
�­�4�ð���
�����w�ð�	�ð���­�+���Y���ð�
���Æ�­�.�Ð�����å���4�Ð�+�	�ð�
�­�4�ð���
�����Ð�	�(�����Y�Ð�Ð���	�­�Y���Ð�X�Ð�+�Æ�ð�.�Ð���­���������(�4�ð���
�.���R�Ð�.�4�Ð�Ì���Å�Ð�å���+�Ð���R�­�Æ�­�4�ð�
�æ���4�ì�Ð�����h�Æ�Ð��

�ð�R�����T�Ð�4�ì���Ì�����å���.�Ð�4�4���Ð�	�Ð�
�4��
AKME ESOP Scheme 2021 will be settled through issue of Equity shares.

�R�����t�Ð�Æ���
�Æ�ð���ð�­�4�ð���
�����å�����7�4�.�4�­�
�Ì�ð�
�æ���.�ì�­�+�Ð�����(�4�ð���
�.��

25%

TOTAL ESOPS PRE-SPLIT & BONUS: 15,67,350 POST-SPLIT & BONUS: 62,69,400

QUANTITY GRANTED 62,28,000

LAPSED 1,98,600

VESTING SCHEDULE:

60,29,400

15,57,000
(05.08.2021)

49,650

15,07,350

3,76,837

60,000
(01.06.2022)

-

60,000

15,000 15,07,350

2,40,000

-

2,40,000

60,000
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(C) OTHER LONG TERM EMPLOYEE BENEFITS
There was no other liability.

30. EMPLOYEE STOCK OPTIONS

�ð�� �}�ì�Ð�� �����	�(�­�
�Y�� �ì�­�.�� �­�
�� �'�	�(�����Y�Ð�Ð�� �w�ì�­�+�Ð�� �Å�­�.�Ð�Ì�� �(�­�Y�	�Ð�
�4�� �.�Æ�ì�Ð�	�Ð���� �7�
�Ì�Ð�+�� �S�ì�ð�Æ�ì�� �.�4���Æ���� ���(�4�ð���
�.�� �S�Ð�+�Ð�� �æ�+�­�
�4�Ð�Ì�� �4���� �Ð�	�(�����Y�Ð�Ð�.�� �­�.�� �(�Ð�+�� �Ì�Ð�4�­�ð���.��
�(�+���R�ð�Ì�Ð�Ì���Å�Ð�����S����

 
�#�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���Ð�
�Ì�Ð�Ì���â�à���T�­�+�Æ�ì���á�ß�á�â�����4�ì�Ð�������	�(�­�
�Y���ì�­�.���Ð�X�Ð�+�Æ�ð�.�Ð���4�ì�Ð���e�+�.�4���4�+�­�
�Æ�ì�Ð�����å���'�w�Z�q���ð���Ð�����á�ä�f�����e�+�.�4���R�Ð�.�4�ð�
�æ�����å���.�ì�­�+�Ð�����(�4�ð���
���å�+���	���4�ì�Ð���Ì�­�4�Ð�����å���æ�+�­�
�4��
out of approved 15,67,350 of Employee Stock options under the AKME ESOP Scheme 2021 (pre-split and bonus) via board resolution dated 7th April 
2021 and shareholders' special resolution dated 30th April 2021. The Board has granted 15,57,000 options under ESOP 2021, which is in accordance 
with the provisions of the law and/or guidelines issued by relevant authority applicable at the date of the grant.
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(INR in Lacs)

�9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.��

Cash and cash equivalents

Bank balance other than cash and cash equivalents

Loans

Investments

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

�U���
�-�9�ð�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.��

Deferred tax assets 

Current Tax Assets (Net)

Property, plant and equipment

Intangible assets

Right to use Assets

�Z�4�ì�Ð�+���
���
�-�e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

TOTAL ASSETS

�9�ð�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.��

Borrowings

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

�U���
�-�e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.��

Provisions

�Z�4�ì�Ð�+���
���
�-�e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

TOTAL LIABILITIES

NET

ASSETS

AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

WITHIN
12 MONTHS

AFTER
12 MONTHS TOTAL

WITHIN
12 MONTHS

AFTER
12 MONTHS TOTAL

PARTICULARS

�â�à�����#�7�Ð�.���4�����T�ð�Æ�+�������w�	�­�������­�
�Ì���T�Ð�Ì�ð�7�	���Ð�
�4�Ð�+�(�+�ð�.�Ð�.���­�.���(�Ð�+���T�w�T�'�#�����Æ�4���á�ß�ß�å
There is no amount that need to be disclosed in accordance with the Micro Small and Medium Enterprises Development Act, 2006 (the 
MSMED) pertaining to Micro or Small enterprises, as no supplier has intimated the company about its status as micro or small 
enterprises or its registration with the appropriate authority under MSMED.

�â�á�����T�­�4�7�+�ð�4�Y���­�
�­���Y�.�ð�.�����å���­�.�.�Ð�4�.���­�
�Ì�����ð�­�Å�ð���ð�4�ð�Ð�.
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. 
With regards to the loans and advances to customers, the company uses the same basis of expected repayment behaviour as used 
for estimating the EIR.

LIABILITIES

2,810.12

421.76

3,277.01

174.58 

232.43

-

86.73

-

-

-

62.75

4,215.00

1,447.08

14.92

196.94

5,873.94

1,191.45 

7,065.38 

-

850.97

19,530.75

563.71

88.26

76.12

-

219.17

156.45

-

-

12,034.99

-

-

-

12,034.99

9,450.43

 21,485.43

2,810.12

1,272.73

22,807.76

738.29

320.69

76.12

86.73

219.17

156.45

-

62.75

16,249.99

1,447.08

14.92

196.94

17,908.93

 10,641.88

28,550.81

2,917.93

84.98

986.35

-

399.74

-

88.38

-

-

-

26.2

2,418.03

1,024.66

37.51

6.23

3,486.43

1,017.17

4,503.60

-

434.85

9,245.11

857.79

81.01

21.49

-

104.23

52.73

7.61

17.62

5,429.75

-

-

-

5,429.75

5,392.68

10,822.43

2,917.93

519.82

10,231.46

857.79

480.75

21.49

88.38

104.23

52.73

7.61

43.84

7,847.79

1,024.66

37.51

6.23

8,916.18

6,409.85

15,326.03



33. FINANCIAL INSTRUMENT FAIR VALUE MEASUREMENT
���(���9�ð�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4�.���Å�Y���Æ�­�4�Ð�æ���+�Y

(INR in Lacs)�}�ì�Ð���Æ�­�+�+�Y�ð�
�æ���R�­���7�Ð���­�
�Ì���å�­�ð�+���R�­���7�Ð�����å���e�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4�.���Å�Y���Æ�­�4�Ð�æ���+�ð�Ð�.�����.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�â���S�Ð�+�Ð���­�.���å���������S�.��

PARTICULARS
CARRYING
AMOUNT

FAIR VALUE

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

FINANCIAL ASSETS NOT MEASURED AT FAIR VALUE*

FINANCIAL LIABILITIES NOT MEASURED AT FAIR VALUE*

Cash and Cash equivalents

Loans

Investments

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

TOTAL

TOTAL

Bank balance other than cash and cash equivalents

Borrowings

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

17,697.07

2,810.12

22,807.76

738.29

320.69

27,949.59

1,272.73

16,249.99

1,447.08

16,249.99

-

22,807.76

-

-

22,807.76

-

16,249.99

-

16,249.99

-

22,807.76

738.29

320.69

23,866.74

-

16,249.99

-

0.00

-

-

738.29

320.69

1,058.98

-

-

-

0.00

-

-

-

-

0.00

-

-

-

(INR in Lacs)�}�ì�Ð���Æ�­�+�+�Y�ð�
�æ���R�­���7�Ð���­�
�Ì���å�­�ð�+���R�­���7�Ð�����å���e�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4�.���Å�Y���Æ�­�4�Ð�æ���+�ð�Ð�.�����.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�á���S�Ð�+�Ð���­�.���å���������S�.��

PARTICULARS
CARRYING
AMOUNT

FAIR VALUE

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL

FINANCIAL ASSETS NOT MEASURED AT FAIR VALUE*

FINANCIAL LIABILITIES NOT MEASURED AT FAIR VALUE*

Cash and Cash equivalents

Loans

Investments

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.

TOTAL

TOTAL

Bank balance other than cash and cash equivalents

Borrowings

�Z�4�ì�Ð�+���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.

8,872.44

2,917.93

10,231.46

857.79

480.79

15,007.75

519.82

7,847.79

1,024.66

7,847.79

-

10,231.46

-

-

10,231.46

-

7,847.79

-

7,847.79

-

10,231.46

857.79

127.09

11,216.34

-

7,847.79

-

0.00

-

-

857.79

127.09

984.88

-

-

-

0.00

-

-

-

-

0.00

-

-

-

�#�}�ì�Ð���Æ���	�(�­�
�Y���ì�­�.���
���4���Ì�ð�.�Æ�����.�Ð�Ì���4�ì�Ð���å�­�ð�+���R�­���7�Ð�.���å���+���e�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4�.���S�ì�ð�Æ�ì���­�+�Ð���.�ì���+�4���4�Ð�+�	���ð�
���
�­�4�7�+�Ð���Å�Ð�Æ�­�7�.�Ð��
their carrying amounts are a reasonable approximation of fair value.
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B) MEASUREMENT OF FAIR VALUE 

�“�­���7�­�4�ð���
���	�Ð�4�ì���Ì�������æ�ð�Ð�.�����å���e�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4�.���
���4���	�Ð�­�.�7�+�Ð�Ì���­�4���å�­�ð�+���R�­���7�Ð��
���Ð�����S�� �­�+�Ð�� �4�ì�Ð�� �	�Ð�4�ì���Ì�������æ�ð�Ð�.�� �­�
�Ì�� �­�.�.�7�	�(�4�ð���
�.�� �7�.�Ð�Ì�� �4���� �Ì�Ð�4�Ð�+�	�ð�
�Ð�� �å�­�ð�+�� �R�­���7�Ð�.�� �å���+�� �4�ì�Ð�� �­�Å���R�Ð�� �e�
�­�
�Æ�ð�­���� �ð�
�.�4�+�7�	�Ð�
�4�.�� �S�ì�ð�Æ�ì�� �­�+�Ð�� �
���4��
�+�Ð�Æ���+�Ì�Ð�Ì���­�
�Ì���	�Ð�­�.�7�+�Ð�Ì���­�4���å�­�ð�+���R�­���7�Ð���ð�
���4�ì�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.�����}�ì�Ð�.�Ð���å�­�ð�+���R�­���7�Ð�.���S�Ð�+�Ð���Æ�­���Æ�7���­�4�Ð�Ì���å���+���Ì�ð�.�Æ�����.�7�+�Ð���(�7�+�(���.�Ð�����
���Y��
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�w�ì���+�4���}�Ð�+�	���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�
�Ì�����ð�­�Å�ð���ð�4�ð�Ð�.��
�9���+���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���­�
�Ì���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.���4�ì�­�4���ì�­�R�Ð���­���.�ì���+�4���4�Ð�+�	���	�­�4�7�+�ð�4�Y�'���Ð�.�.���4�ì�­�
���4�S�Ð���R�Ð���	���
�4�ì�.�(�����4�ì�Ð���Æ�­�+�+�Y�ð�
�æ���­�	���7�
�4�.�����S�ì�ð�Æ�ì���­�+�Ð���
�Ð�4�����å��
�ð�	�(�­�ð�+�	�Ð�
�4���� �­�+�Ð�­�� �+�Ð�­�.���
�­�Å���Ð�� �­�(�(�+���X�ð�	�­�4�ð���
�� ���å�� �4�ì�Ð�ð�+�� �å�­�ð�+�� �R�­���7�Ð���� �w�7�Æ�ì�� �ð�
�.�4�+�7�	�Ð�
�4�.�� �ð�
�Æ���7�Ì�Ð���� �Æ�­�.�ì�� �­�
�Ì�� �Æ�­�.�ì�� �Ð�*�7�ð�R�­���Ð�
�4���� ���4�ì�Ð�+�� �e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�.��
�'�Ð�X�Æ���7�Ì�ð�
�æ���.�Ð�Æ�7�+�ð�4�Y���Ì�Ð�(���.�ð�4�(�����4�+�­�Ì�Ð���(�­�Y�­�Å���Ð�.���­�
�Ì�����4�ì�Ð�+���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�Y����

�O���­�
�.���­�
�Ì���­�Ì�R�­�
�Æ�Ð�.���4�����Æ�7�.�4���	�Ð�+�.��
�A�
�� �Æ�­�.�Ð�� ���å�� �+�Ð�4�­�ð���� �����­�
�.�� �­�
�Ì�� �4�Ð�+�	�� �����­�
�.�� �S�ð�4�ì�� �f���­�4�ð�
�æ�� �+�­�4�Ð�.���� �4�ì�Ð�� �ð�
�4�Ð�+�Ð�.�4�� �+�­�4�Ð�� �+�Ð�(�+�Ð�.�Ð�
�4�.�� �4�ì�Ð�� �	�­�+���Ð�4�� �+�­�4�Ð���� �����
�.�Ð�*�7�Ð�
�4���Y�� �4�ì�Ð�� �Æ�­�+�+�Y�ð�
�æ�� �­�	���7�
�4��
represents the fair value.

�}�Ð�+�	���O���­�
���S�ð�4�ì���e�X�Ð�Ì���+�­�4�Ð�����-���}�ì�Ð���å�­�ð�+���R�­���7�Ð�.���Ð�.�4�ð�	�­�4�Ð�Ì���Å�Y���Ì�ð�.�Æ���7�
�4�Ð�Ì���Æ�­�.�ì���f���S���	���Ì�Ð�����4�ì�­�4���ð�
�Æ���+�(���+�­�4�Ð�.���­�.�.�7�	�(�4�ð���
�.���å���+���Æ�+�Ð�Ì�ð�4���+�ð�.�������(�+���Å�­�Å�ð���ð�4�Y��
of default and loss given default estimates. As per management assumptions, the fair value of the loans & advances has been at par with the 
carrying value of the portfolio considering the fact that the competitive interest rates in the operational area of the company and the portfolio 
in which the company has exposure are more or less as per prevailing market rates.

Investments:
Investment in mutual funds has been taken as Level 2 and value has been considered based on mutual fund statement. Investments in unlisted 
equity instruments has been taken as Level 2 and value has been considered based on latest available fair value of the Instruments.

�����+�+���S�ð�
�æ�.��
�A�
���Æ�­�.�Ð�����å���Å���+�+���S�ð�
�æ�.���S�ð�4�ì���f���­�4�ð�
�æ���+�­�4�Ð�.�����4�ì�Ð���ð�
�4�Ð�+�Ð�.�4���+�­�4�Ð���+�Ð�(�+�Ð�.�Ð�
�4�.���4�ì�Ð���	�­�+���Ð�4���+�­�4�Ð����
Consequently the carrying amount represents the fair value.

�}�+�­�
�.�å�Ð�+���Å�Ð�4�S�Ð�Ð�
���O�Ð�R�Ð���.�������­�
�Ì������
There has been no transfer in between level l and level ll.

C) CAPITAL 

The company maintains an activity managed capital base to cover risks inherit in the business and is meeting the capital adequacy of the local 
regulatory body, National Housing Bank (NHB). The adequacy of the Company’s capital is monitored using, among other measures the regulation 
issued by NHB.

The Company has complied in full with all its externally imposed capital requirements over the reported period. Equity share capital and other 
equity are considered for the purpose of Company’s capital management. 

���­�(�ð�4�­�����T�­�
�­�æ�Ð�	�Ð�
�4����
The Primary objectives of the company’s capital management policy are to ensure that the Company complies with externally imposed capital 
�+�Ð�*�7�ð�+�Ð�	�Ð�
�4���­�
�Ì���	�­�ð�
�4�­�ð�
�.���.�4�+���
�æ���Æ�+�Ð�Ì�ð�4���+�­�4�ð�
�æ�.���­�
�Ì���ì�Ð�­���4�ì�Y���Æ�­�(�ð�4�­�����+�­�4�ð���.���ð�
�����+�Ì�Ð�+���4�����.�7�(�(���+�4���ð�4�.���Å�7�.�ð�
�Ð�.�.���­�
�Ì���4�����	�­�X�ð�	�ð�a�Ð���.�ì�­�+�Ð�ì�����Ì�Ð�+���R�­���7�Ð����

The company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk 
characteristics of its activities. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividend payment of 
shareholders, return capital to shareholder or issue capital securities. No changes have been made to the objectives, policies and processes 
from the previous years. However, they are under constant review by the board.

The Company’s policy is to keep the gearing ratio at reasonable level of 5-6 times in imminent year while Master Direction - Non-Banking Financial 
Company - Housing Finance Company (Reserve Bank) Directions, 2021 dated February 17, 2021 currently permits HFCs to borrow up to 12 times of 
their net owned funds (“NOF”). The Company includes with in debt, it’s all interest bearing loans and borrowings.

PARTICULARS AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

Debts

Net Worth

Debt to Net Worth (in times)

16,249.99

10,641.88

1.53

7,847.79

6,409.85

1.22

DEBT TO NET WORTH RATIO (INR in Lacs)

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets 
�e�
�­�
�Æ�ð�­�����Æ���R�Ð�
�­�
�4�.���­�4�4�­�Æ�ì�Ð�Ì���4�����4�ì�Ð���ð�
�4�Ð�+�Ð�.�4�-�Å�Ð�­�+�ð�
�æ�������­�
�.���­�
�Ì���Å���+�+���S�ð�
�æ�.���4�ì�­�4���Ì�Ð�e�
�Ð���Æ�­�(�ð�4�­�����.�4�+�7�Æ�4�7�+�Ð���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.��



�}�ì�Ð�������	�(�­�
�Y�7�.���q�+�ð�
�Æ�ð�(�­�����e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.���Æ���	�(�+�ð�.�Ð���Å���+�+���S�ð�
�æ�.�����}�ì�Ð���	�­�ð�
���(�7�+�(���.�Ð�����å���4�ì�Ð�.�Ð���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.���ð�.���4�����e�
�­�
�Æ�Ð���4�ì�Ð�������	�(�­�
�Y�8�.�����(�Ð�+�­�4�ð���
�.��
�­�
�Ì���4�����.�7�(�(���+�4���ð�4�.�����(�Ð�+�­�4�ð���
�.�����}�ì�Ð�������	�(�­�
�Y�8�.���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.���ð�
�Æ���7�Ì�Ð�������­�
�.�����Æ�­�.�ì�����­�
�Ì���Æ�­�.�ì���Ð�*�7�ð�R�­���Ð�
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derives directly from its operations.
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and arises primarily from the company’s loan and investments. 
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The Company has a comprehensive framework for monitoring credit quality of its retail and other loans primarily based on number of days past due. The 
Company manage credit risks by using a set of credit procedures and guidelines, laid down in our credit risk policy, to ensure effective credit risk 
management and health of our portfolio. The adherence to the policy and various process is monitored and appraised in credit committee meetings on 
a quarterly basis. The policy is amended periodically to ensure compliance with the guidelines of the RBI as well as other regulatory bodies. We have 
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comprehensive credit risk assessment, which encompasses analysis of relevant quantitative and qualitative information to ascertain the credit 
worthiness of a potential customer. Portfolio quality, credit limits, collateral quality and credit exposure limits are regularly monitored at various levels.

The Company’s gross exposure to credit risk for loans and investments by type of counterpart is as follows:

34. FINANCIAL RISK MANGEMENT OBJECTIVES AND POLICIES 

TOTAL 23,446.58 11,266.71

PARTICULARS AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

Retail Loan 
Builder/Corporate Loan
Investments

22496.73
211.56

  738.29

9,527.90
   881.02 
  857.79

CARRYING AMOUNT (INR in Lacs)

The above exposures are entirely concentrated in India. There is no oversees exposure. 

An impairment analysis is performed at each reporting date based on the facts and circumstances existing on that date to identify expected 
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based on days past due. Each group is then assessed for impairment using the Expected Credit Loss (ECL) model as per the provisions of Ind AS 
109- Financial instruments.
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to stage 2. If there is objective evidence of impairment, then the asset is credit impaired and transferred to stage 3.
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borrower becomes 90 days past due on its contractual payments.  For Financial assets in stage 1, the impairment calculated based on defaults 
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the portfolio. 

DAYS PAST DUE STATUS STAGE PROVISIONS

Stage 1

Stage 1

Stage 2

Stage 2

Stage 3

12 Months Provision

12 Months Provision

Lifetime Provision

Lifetime Provision

Lifetime Provision

Current

1-30 Days

31-60 Days

61-90 Days

90+ Days
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As per Ind AS 109, Company is required to group the portfolio based on the shared risk characteristics. Company has assessed the risk and its 
impact on the various portfolios and has divided the portfolio into following groups:
- Retail Loans (Housing and Non housing Loans)
- Other Loan & Advances
- Builder and Developer loans
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ECL. The Company uses following three main components to measure ECL: -
a. Probability of default. (PD)
b. �O���.�.���æ�ð�R�Ð�
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c. Exposure at default (EAD).
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the HFC’s internal data calibrated with forward looking macro-economic factors. 
For computation of probability of default company has considered three years Historical data and the current Macroeconomic conditions along with 
probable Impacts of COVID-19. Based on these factors PD has been worked out.
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estimates applicable to different future periods. 
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1. Haircut was applied on the value of the collateral (asset cost) as of reporting date. 
2. The outstanding amount was adjusted with the haircut adjusted collateral value.
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which were used for computation for ECL. Moreover, the EAD comprised of principal component, accrued interest on the outstanding exposure for 
the ensuring 12 months. So discounting was done for computation of expected credit loss.
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Stage 1

PARTICULARS AS AT MARCH 2023 AS AT MARCH 2022

(INR in Lacs)

Stage 2 

Stage 3

Amount of expected Credit loss provided for

74.02

11.23

98.68

183.93

48.06

66.10

63.29

177.46
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between current and historical economic conditions and the Company’s view of prevailing economic conditions over the expected lives of the loan 
receivable. 



Movement in provision of expected credit loss has been provided in below note.

Opening provision of ECL

PARTICULARS AS AT MARCH 2023 AS AT MARCH 2022

(INR in Lacs)MOVEMENT OF ECL

Addition of during the year
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Closing provision of ECL

177.46

6.47

-

183.93

170.85

6.61

-

177.46
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acceptability and valuation of each type of collateral. The main types of collateral obtained are mortgaged properties based on the nature of loans. 
Management monitors the market value of collateral in accordance with underlying agreement. The Company advances loan to maximum extent of 
80% of the value of the mortgaged properties.
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The Company’s concentrations of risk are managed based on Loan to value (LTV) segregation as well as geographical spread. The following tables 
stratify credit exposures from housing and other loans to customers by range of loan to-value (LTV) ratio .LTV is calculated as the ratio of gross 
amount of the loan - or the amount committed for loan commitments - to the value of the collateral.
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STAGE 1

OWN MANAGED

STAGE 2
LTV BUCKET TOTAL

AS ON MARCH 31, 2023 (INR in Lacs)

OWN MANAGED

STAGE 3

OWN MANAGED

0%-40%

41%-60%

61%-80%

More than 80%

TOTAL

7956.30

7567.36

5901.96

507.49

21933.10

216.04

104.52

49.53

24.30

394.39

285.74

75.44

4.50

15.33

381.01

10325.13

7771.86

5955.99

547.12

24600.10

-

-

-

-

-

-

-

-

-

-

1867.05

24.54

-

-

1891.60

AS ON MARCH 31, 2022 (INR in Lacs)

LTV BUCKET STAGE 1 STAGE 2 TOTALSTAGE 3

0%-40%

41%-60%

61%-80%

More than 80%

TOTAL

2,185.68

2,159.91

3,221.98

619.62

8187.19

825.34

796.82

264.92

23.18

1910.27

167.49

129.93

14.04

-

311.46

3178.51

3086.66

3500.94

642.80

10408.92
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Salaried

Salaried

TOTAL

AS ON MARCH 31, 2022 (INR in Lacs)

CUSTOMER PROFILE STAGE 1 STAGE 2 TOTALSTAGE 3

HOUSING 

Salaried

Self Employed

NON HOUSING LOAN

2,222.21

4704.75

262.11

1,553.23

42.18

261.53

2,526.50

6,519.52

Salaried 53.20 18.12 - 71.32

Self Employed 1,207.03 76.81 7.74 1,291.59

TOTAL 8,187.19 1,910.27 311.46 10,408.92

Self Employed

Salaried

13098.67

5450.42

324.08

49.30

309.70

57.79

14903.22

5807.27

-

-

-

-

1170.76

249.77

630.81

21933.10

12.58

394.39

-

381.01

755.68

24600.10

-

-

-

8.43 13.52 3133.93- -

-

112.29

1891.60

358.77

HOUSING LOAN

STAGE 1

OWN MANAGED

STAGE 2
CUSTOMER PROFILE TOTAL

AS ON MARCH 31, 2023 (INR in Lacs)

OWN MANAGED

STAGE 3

OWN MANAGED

CUSTOMER PROFILE

NON HOUSING LOAN

Self Employed

Salaried

TOTAL

2753.20

�'�ð�ð�ð�(���O�ð�*�7�ð�Ì�ð�4�Y���t�ð�.����

�O�ð�*�7�ð�Ì�ð�4�Y���+�ð�.�����ð�.���4�ì�Ð���+�ð�.�����4�ì�­�4���4�ì�Ð�������	�(�­�
�Y���S�ð�������Ð�
�Æ���7�
�4�Ð�+���Ì�ð�h�Æ�7���4�Y���ð�
���	�Ð�Ð�4�ð�
�æ�����Å���ð�æ�­�4�ð���
�.���­�.�.���Æ�ð�­�4�Ð�Ì���S�ð�4�ì���ð�4�.���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.����
�}�ì�Ð�������	�(�­�
�Y�8�.���­�(�(�+���­�Æ�ì���ð�
���	�­�
�­�æ�ð�
�æ�����ð�*�7�ð�Ì�ð�4�Y���ð�.���4�����Ð�
�.�7�+�Ð���4�ì�­�4���ð�4���S�ð�������ì�­�R�Ð���.�7�h�Æ�ð�Ð�
�4���å�7�
�Ì�.���4�����	�Ð�Ð�4���ð�4�.�����ð�­�Å�ð���ð�4�ð�Ð�.���S�ì�Ð�
���Ì�7�Ð��

�}�ì�Ð�� �Æ���	�(�­�
�Y�� �ð�.�� �	���
�ð�4���+�ð�
�æ�� �ð�4�.�� ���ð�*�7�ð�Ì�ð�4�Y�� �+�ð�.���� �Å�Y�� �Ð�.�4�ð�	�­�4�ð�
�æ�� �4�ì�Ð�� �å�7�4�7�+�Ð�� �ð�
�f���S�.�� �­�
�Ì�� ���7�4�f���S�.�� �Ì�7�+�ð�
�æ�� �4�ì�Ð�� �.�4�­�+�4�� ���å�� �4�ì�Ð�� �Y�Ð�­�+�� �­�
�Ì�� �(���­�
�
�Ð�Ì��
�­�Æ�Æ���+�Ì�ð�
�æ���Y�� �4�ì�Ð�� �å�7�
�Ì�ð�
�æ�� �+�Ð�*�7�ð�+�Ð�	�Ð�
�4���� �}�ì�Ð�� �Æ���	�(�­�
�Y�� �	�­�
�­�æ�Ð�.�� �4�ì�Ð�� ���ð�*�7�ð�Ì�ð�4�Y�� �Å�Y�� �7�
�7�4�ð���ð�a�Ð�Ì�� �Æ�­�.�ì�� �Æ�+�Ð�Ì�ð�4�� �å�­�Æ�ð���ð�4�Y���� �4�Ð�+�	�� �����­�
�� �­�
�Ì�� �4�ì�Ð�� �Ì�ð�+�Ð�Æ�4��
assignment. The composition of the Company’s liability mix ensures healthy asset liability maturity pattern and well diverse resource mix. 
�}�ì�Ð�� �4���4�­���� �Æ�­�.�ì�� �Æ�+�Ð�Ì�ð�4�� �­�
�Ì�� �S���+���ð�
�æ�� �Æ�­�(�ð�4�­���� ���ð�	�ð�4�� �­�R�­�ð���­�Å���Ð�� �4���� �4�ì�Ð�� �����	�(�­�
�Y�� �ð�.�� �A�U�t�� �á�ä�� �O�­���ì�� �.�(�+�Ð�­�Ì�� �­�Æ�+���.�.�� �à�� �Å�­�
���.���� �}�ì�Ð�� �7�4�ð���ð�a�­�4�ð���
�� ���Ð�R�Ð���� �ð�.��
�	�­�ð�
�4�­�ð�
�Ð�Ì���ð�
���.�7�Æ�ì���­���S�­�Y���4�ì�­�4���Ð�
�.�7�+�Ð�.���.�7�h�Æ�ð�Ð�
�4�����ð�*�7�ð�Ì�ð�4�Y�����
���ì�­�
�Ì�����T�­�þ���+�ð�4�Y�����å���4�ì�Ð���Æ���	�(�­�
�Y�8�.���(���+�4�å�����ð�����ð�.���ð�
�Ì�ð�R�ð�Ì�7�­�����ì���7�.�ð�
�æ�������­�
�.���­�
�Ì���4�ì�Ð��
company have off book asset under management.  Total AUM is Rs. 246.00 crores (own book AUM is Rs. 227.08 crores and off book AUM is Rs. 
18.92 crores).



�}�ì�Ð���4�­�Å���Ð���Å�Ð�����S���.�7�	�	�­�+�ð�a�Ð�.���4�ì�Ð���	�­�4�7�+�ð�4�Y���(�+���e���Ð�����å���4�ì�Ð�������	�(�­�
�Y�8�.���
���
�-�Ì�Ð�+�ð�R�­�4�ð�R�Ð���e�
�­�
�Æ�ð�­�������ð�­�Å�ð���ð�4�ð�Ð�.���Å�­�.�Ð�Ì�����
��
contractual discounted payments along with its carrying value as at the balance sheet date.

AS AT AS AT MARCH 31, 2023

BORROWING TRADE PAYABLE

AS AT AS AT MARCH 31, 2022
PARTICULARS

(INR in Crore)

BORROWING TRADE PAYABLE

1 day to 30/31 days (one month)

Over 1 month to 2 months

Over 2 months to 3 months

Over 3 months to 6 months

-

-

-

-

Over 6 months to 1 year -

Over 1 year to 3 years -

Over 3 years to 5 years -

Over 5 years -

TOTAL

2.98

2.79

3.83

11.13

21.42

72.71

34.27

13.37

162.50

1.12

1.90

3.45

6.04

11.67

31.81

14.86

7.63

78.48 -

-

-

-

-

-

-

-

-

-

�'�ð�R�(���T�­�+���Ð�4���t�ð�.��

�T�­�+���Ð�4���+�ð�.�����ð�.���4�ì�Ð���+�ð�.�����4�ì�­�4���4�ì�Ð���å�­�ð�+���R�­���7�Ð�����+���å�7�4�7�+�Ð���Æ�­�.�ì���f���S�.�����å���­���e�
�­�
�Æ�ð�­�����ð�
�.�4�+�7�	�Ð�
�4���S�ð�������f�7�Æ�4�7�­�4�Ð���Å�Ð�Æ�­�7�.�Ð�����å���Æ�ì�­�
�æ�Ð�.���ð�
���	�­�+���Ð�4���(�+�ð�Æ�Ð�.����
Market risk includes interest rate risk and foreign currency risk. The objective of market risk management is to manage and control market 
�+�ð�.�����Ð�X�(���.�7�+�Ð�.���S�ð�4�ì�ð�
���­�Æ�Æ�Ð�(�4�­�Å���Ð���(�­�+�­�	�Ð�4�Ð�+�.�����S�ì�ð���Ð�����(�4�ð�	�ð�a�ð�
�æ���4�ì�Ð���+�Ð�4�7�+�
��

�A�
�4�Ð�+�Ð�.�4���+�­�4�Ð���+�ð�.����
�A�
�4�Ð�+�Ð�.�4���+�­�4�Ð���+�ð�.�����ð�.���4�ì�Ð���+�ð�.�����4�ì�­�4���4�ì�Ð���å�­�ð�+���R�­���7�Ð�����+���å�7�4�7�+�Ð���Æ�­�.�ì���f���S�.�����å���­���e�
�­�
�Æ�ð�­�����A�
�.�4�+�7�	�Ð�
�4���S�ð�������f�7�Æ�4�7�­�4�Ð���Å�Ð�Æ�­�7�.�Ð�����å���Æ�ì�­�
�æ�Ð�.���ð�
���	�­�+���Ð�4��
interest rates. The company’s exposure to the risk of changes in market interest rates relates primarily to the company’s investment in 
bank deposits and variable interest rate on borrowings and lending. Whenever there is a change in borrowing interest rate for the company, 
�
�Ð�Æ�Ð�.�.�­�+�Y���Æ�ì�­�
�æ�Ð���ð�.�� �+�Ð�f�Ð�Æ�4�Ð�Ì�� �ð�
�� �4�ì�Ð�����Ð�
�Ì�ð�
�æ���ð�
�4�Ð�+�Ð�.�4���+�­�4�Ð�.�� ���R�Ð�+���4�ì�Ð���4�ð�	�Ð���ð�
�Ð���ð�
�� ���+�Ì�Ð�+���4���� �	�ð�4�ð�æ�­�4�Ð���4�ì�Ð���+�ð�.���� ���å���Æ�ì�­�
�æ�Ð���ð�
�� �ð�
�4�Ð�+�Ð�.�4���+�­�4�Ð�.�� ���å��
borrowings.

The sensitivity analysis has been carried out based on the exposure to interest rates lending and borrowing carried at variable rate

AS AT AS AT MARCH 31, 2023

DECREASE
BY 100 BPS

INCREASE
BY 100 BPS

AS AT AS AT MARCH 31, 2022
PARTICULARS

(INR in Lacs)

�A�	�(�­�Æ�4�����
���(�+���e�4���Å�Ð�å���+�Ð���4�­�X���å���+���4�ì�Ð���Y�Ð�­�+�-���:�­�ð�
�%���'�O���.�.�( 27.94(45.10) (27.94)45.10

DECREASE
BY 100 BPS

INCREASE
BY 100 BPS

�R�(���9���+�Ð�ð�æ�
�����7�+�+�Ð�
�Æ�Y���t�ð�.����
�}�ì�Ð���Æ���	�(�­�
�Y���Ì���Ð�.���
���4���ì�­�R�Ð���­�
�Y���ð�
�.�4�+�7�	�Ð�
�4���Ì�Ð�
���	�ð�
�­�4�Ð�Ì�����+���4�+�­�Ì�Ð�Ì���ð�
���å���+�Ð�ð�æ�
���Æ�7�+�+�Ð�
�Æ�Y�����>�Ð�
�Æ�Ð���.�7�Æ�ì���+�ð�.�����Ì���Ð�.���
���4���­�å�å�Ð�Æ�4���4�ì�Ð���Æ���	�(�­�
�Y��

35. IMPACT OF COVID-19

���Z�“�A�#�-�à�è���(�­�
�Ì�Ð�	�ð�Æ���ì�­�Ì�����Ð�Ì���4�����­���.�ð�æ�
�ð�e�Æ�­�
�4���Ì�Ð�Æ�+�Ð�­�.�Ð���ð�
���æ�����Å�­�����j�������Æ�­�����Ð�Æ���
���	�ð�Æ���­�Æ�4�ð�R�ð�4�ð�Ð�.�����S�ì�ð�Æ�ì���	�­�Y���(�Ð�+�.�ð�.�4�����}�ì�Ð���Æ���	�(�­�
�Y���ì�­�.���7�.�Ð�Ì���4�ì�Ð���(�+�ð�
�Æ�ð�(���Ð�����å���(�+�7�Ì�Ð�
�Æ�Ð��
�4���� �(�+���R�ð�Ì�Ð�� �å���+�� �4�ì�Ð�� �ð�	�(�­�Æ�4�� ���å�� �(�­�
�Ì�Ð�	�ð�Æ�� ���
�� �4�ì�Ð�� �e�
�­�
�Æ�ð�­���� �.�4�­�4�Ð�	�Ð�
�4�.�� �.�(�Ð�Æ�ð�e�Æ�­�����Y�� �S�ì�ð���Ð�� �­�.�.�Ð�.�.�ð�
�æ�� �4�ì�Ð�� �Ð�X�(�Ð�Æ�4�Ð�Ì�� �Æ�+�Ð�Ì�ð�4�� �����.�.�� ���
���e�
�­�
�Æ�ð�­���� �­�.�.�Ð�4�.�� �Å�Y�� �­�(�(���Y�ð�
�æ��
�	�­�
�­�æ�Ð�	�Ð�
�4�����R�Ð�+���­�Y�.�����­�(�(�+���R�Ð�Ì���Å�Y���ð�4�.�������­�+�Ì�����å���#�ð�+�Ð�Æ�4���+�.�����}�ì�Ð���Ð�X�4�Ð�
�4���4�����S�ì�ð�Æ�ì�����Z�“�A�#�-�à�è���(�­�
�Ì�Ð�	�ð�Æ���ð�	�(�­�Æ�4�.���4�ì�Ð�������	�(�­�
�Y�8�.�����(�Ð�+�­�4�ð���
�.���­�
�Ì���e�
�­�
�Æ�ð�­�����	�Ð�4�+�ð�Æ�.��
�S�ð�������Ì�Ð�(�Ð�
�Ì�����
���å�7�4�7�+�Ð���Ì�Ð�R�Ð�����(�	�Ð�
�4�.�����S�ì�ð�Æ�ì���­�+�Ð���ì�ð�æ�ì���Y���7�
�Æ�Ð�+�4�­�ð�
����
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36. Disclosure required under the RBI Resolution Framework 2.0 for COVID-19 related Stress" of Individuals and Small Business dated 
May 05, 2021 in the Format-B prescribed in the Resolution Framework -1.0 are given below:

FORMAT FOR DISCLOSURE TO BE MADE YEAR ENDING MARCH 31, 2023 HOUSING LOAN

16.59 Cr

0.26 Cr

0.01 Cr

2.01 Cr

14.48 Cr

Of (A), aggregate debt that slipped into NPA during the year

Of (A) amount written off during the year

Of (A) amount paid by the borrowers during the year

�'�X�(���.�7�+�Ð���4�����­�Æ�Æ���7�
�4�.���Æ���­�.�.�ð�e�Ð�Ì���­�.���w�4�­�
�Ì�­�+�Ì���Æ���
�.�Ð�*�7�Ð�
�4���4�����ð�	�(���Ð�	�Ð�
�4�­�4�ð���
�����å��
resolution plan – Position as at the end of the previous year (A)

�'�X�(���.�7�+�Ð���4�����­�Æ�Æ���7�
�4�.���Æ���­�.�.�ð�e�Ð�Ì���­�.���w�4�­�
�Ì�­�+�Ì���Æ���
�.�Ð�*�7�Ð�
�4���4�����ð�	�(���Ð�	�Ð�
�4�­�4�ð���
�����å��
resolution plan – Position as at the end of the year

37. The title deeds of immovable property held by the company are duly executed in favour of the company for properties where the company 
is the lessee.

38. No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions 
(prohibition) Act 1988 and rules made thereunder, as at 31st March 2023 and 31st March 2022.

�â�è�����}�ì�Ð���Æ���	�(�­�
�Y���ð�.���
���4���Ì�Ð�Æ���­�+�Ð�Ì���S�ð���å�7�����Ì�Ð�å�­�7���4�Ð�+���Å�Y���­�
�Y���Å�­�
�������+���e�
�­�
�Æ�ð�­�����ð�
�.�4�ð�4�7�4�ð���
�����+���­�
�Y�����4�ì�Ð�+�����Ð�
�Ì�Ð�+�����ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���4�ì�Ð���æ�7�ð�Ì�Ð���ð�
�Ð�.�����
��
wilful defaulters issued by the Reserve Bank Of India, during the year ended 31st march 2023 and 31st march 2022.

40. The Company does not have any transactions with the companies struck off under section 248 of The Companies Act 2013 or section 560 of 
Companies Act, 1956 during the year ended 31st march 2023 and 31st march 2022.

41.   Registration of charges or satisfaction with registrar of Companies (ROC): There has been no delay in registration of   charges or 
satisfaction with ROC beyond the statutory date during the year ended 31st march 2023.

�ã�á�����}�ì�Ð�������	�(�­�
�Y���ì�­�.���Å���+�+���S�ð�
�æ�.���å�+���	���Å�­�
���.���­�
�Ì���e�
�­�
�Æ�ð�­�����ð�
�.�4�ð�4�7�4�ð���
�.�����
���4�ì�Ð���Å�­�.�ð�.�����å���.�Ð�Æ�7�+�ð�4�Y�����å���Æ�7�+�+�Ð�
�4���­�.�.�Ð�4�.���­�
�Ì���4�ì�Ð���*�7�­�+�4�Ð�+���Y���+�Ð�4�7�+�
�.���e���Ð�Ì��
�Å�Y�� �4�ì�Ð�� �Æ���	�(�­�
�Y�� �S�ð�4�ì�� �4�ì�Ð�� �Å�­�
���.�� �­�
�Ì�� �e�
�­�
�Æ�ð�­���� �ð�
�.�4�ð�4�7�4�ð���
�.�� �­�+�Ð�� �ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð�� �S�ð�4�ì�� �4�ì�Ð�� �Å�������.�� ���å�� �­�Æ�Æ���7�
�4�.�� ���å�� �4�ì�Ð�� �Æ���	�(�­�
�Y�� �å���+�� �4�ì�Ð�� �+�Ð�.�(�Ð�Æ�4�ð�R�Ð��
quarters.

�ã�â�������}�ì�Ð���Æ���	�(�­�
�Y���ì�­�.���4�­���Ð�
���Å���+�+���S�ð�
�æ�.���å�+���	���Å�­�
���.���­�
�Ì���e�
�­�
�Æ�ð�­�����ð�
�.�4�ð�4�7�4�ð���
�.���­�
�Ì���7�4�ð���ð�a�Ð�Ì���4�ì�Ð�	���å���+���4�ì�Ð���.�(�Ð�Æ�ð�e�Æ���(�7�+�(���.�Ð���å���+���S�ì�ð�Æ�ì���4�ì�Ð�Y���S�Ð�+�Ð��
�4�­���Ð�
�� �­�.�� �­�4�� �4�ì�Ð�� �Å�­���­�
�Æ�Ð�� �.�ì�Ð�Ð�4�� �Ì�­�4�Ð���� �€�
�7�4�ð���ð�a�Ð�Ì�� �å�7�
�Ì�.�� �­�.�� �­�4�� �â�à�.�4���	�­�+�Æ�ì�� �á�ß�á�â�� �­�+�Ð�� �ì�Ð���Ì�� �Å�Y�� �4�ì�Ð�� �Æ���	�(�­�
�Y�� �ð�
�� �4�ì�Ð�� �å���+�	�� ���å�� �Ì�Ð�(���.�ð�4�.�� �4�ð�������4�ì�Ð�� �4�ð�	�Ð��
�7�4�ð���ð�a�­�4�ð���
���ð�.���	�­�Ì�Ð���.�7�Å�.�Ð�*�7�Ð�
�4���Y��

44. There have been no transactions which have not been recorded in the books of accounts that have been surrendered or disclosed as income 
during the year ended 31st march 2023 and 31st march 2022. In the tax assessments under the Income Tax Act, 1961. There have been no 
previously unrecorded income and related assets which were to be properly recorded in the books of account during the year ended 31st march 
2023 and 31st march 2022.

45.  As a part of normal lending business, the company grants loans and advances on the basis of security/guarantee provided by the 
borrower/co-borrower. These transactions are conducted after exercising proper due diligence.
Other than the transactions described above,

a. No funds have been advanced or loaned or invested by the Company to or in any other person(s) or entity(ies) including foreign entities 
�'�5�A�
�4�Ð�+�	�Ð�Ì�ð�­�+�ð�Ð�.�6�(���S�ð�4�ì���4�ì�Ð���7�
�Ì�Ð�+�.�4�­�
�Ì�ð�
�æ���4�ì�­�4���4�ì�Ð���ð�
�4�Ð�+�	�Ð�Ì�ð�­�+�Y���.�ì�­���������Ð�
�Ì�����+���ð�
�R�Ð�.�4���ð�
���­���(�­�+�4�Y���ð�Ì�Ð�
�4�ð�e�Ð�Ì���Å�Y�����+�����
���Å�Ð�ì�­���å�����å���4�ì�Ð���Æ���	�(�­�
�Y��
�'�7���4�ð�	�­�4�Ð���Å�Ð�
�Ð�e�Æ�ð�­�+�ð�Ð�.�(��

b. No funds have been received by the Company from any party(ies) (funding party) with the understanding that the Company shall whether, 
�Ì�ð�+�Ð�Æ�4���Y�� ���+�� �ð�
�Ì�ð�+�Ð�Æ�4���Y���� ���Ð�
�Ì�� ���+�� �ð�
�R�Ð�.�4�� �ð�
�� ���4�ì�Ð�+�� �(�Ð�+�.���
�.�� ���+�� �Ð�
�4�ð�4�ð�Ð�.�� �ð�Ì�Ð�
�4�ð�e�Ð�Ì�� �Å�Y�� ���+�� ���
�� �Å�Ð�ì�­���å�� ���å�� �4�ì�Ð�� �����	�(�­�
�Y�� �'�5�€���4�ð�	�­�4�Ð�� �Å�Ð�
�Ð�e�Æ�ð�­�+�ð�Ð�.�6�(�� ���+��
�(�+���R�ð�Ì�Ð���­�
�Y���æ�7�­�+�­�
�4�Ð�Ð�����.�Ð�Æ�7�+�ð�4�Y�����+���4�ì�Ð�����ð���Ð�����
���Å�Ð�ì�­���å�����å���4�ì�Ð���7���4�ð�	�­�4�Ð���Å�Ð�
�Ð�e�Æ�ð�­�+�ð�Ð�.��

46. The company has not traded or invested in crypto currency or virtual currency during the year ended 31st march 2023 and 31st March 2022.
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47. Pursuant to the RBI circular DOR.STR.REC.68/21.04.048/2021-22 dated 12 November 2021- “Prudential norms on Income Recognition, Asset 
�����­�.�.�ð�e�Æ�­�4�ð���
�� �­�
�Ì�� �q�+���R�ð�.�ð���
�ð�
�æ�� �'�A�t�����q�(�� �(�Ð�+�4�­�ð�
�ð�
�æ�� �4���� ���Ì�R�­�
�Æ�Ð�.�� �/�� �����­�+�ð�e�Æ�­�4�ð���
�6���� �A�
�� �4�ì�ð�.�� �+�Ð�æ�­�+�Ì�.�� ���7�+�� �Æ���	�(�­�
�Y�� �ì�­�.�� �Å�Ð�Ð�
�� �å���������S�ð�
�æ�� �4�ì�Ð�� �.�­�	�Ð��
�(�+���Æ�Ð�Ì�7�+�Ð���­�.���.�(�Ð�Æ�ð�e�Ð�Ì���ð�
���4�ì�Ð���.�­�ð�Ì���æ�7�ð�Ì�Ð���ð�
�Ð�.���S�ð�4�ì���+�Ð�æ�­�+�Ì���4�����Æ���­�.�.�ð�å�Y���4�ì�Ð���­�Æ�Æ���7�
�4���­�.���U�q�������+���w�T����
�”�Ð�� �ì�Ð�+�Ð�Å�Y�� �å�7�+�4�ì�Ð�+�� �Æ���­�+�ð�å�Y�� �4�ì�­�4�� �4�ì�Ð�� �­�Æ�Æ���7�
�4�� �ð�.�� �+�Ð�Æ���æ�
�ð�a�Ð�Ì�� �­�.�� �U�q���� ���+�� �w�T���� �å�+���	�� �4�ì�Ð�� �R�Ð�+�Y�� �Ì�­�4�Ð�� �ð�4�� �Æ�+���.�.�Ð�.�� �4�ì�Ð�� �è�ß�� �Ì�­�Y�.�� �%�� �å�ß�� �Ì�­�Y�.�� ���+�� �â�ß���Ì�­�Y�.�� �­�.��
�­�(�(���ð�Æ�­�Å���Ð���å�+���	�� �ð�4�.�� �Ì�7�Ð���Ì�­�4�Ð�����å�� �+�Ð�(�­�Y�	�Ð�
�4�� �å���+�� �+�Ð�.�(�Ð�Æ�4�ð�R�Ð���Æ���­�.�.�ð�e�Æ�­�4�ð���
���� ���.�� �.�7�Æ�ì���� �U�q���� �­�	���7�
�4�� �Æ���	�(�7�4�Ð�Ì�� �Å�Y���4�ì�Ð���Æ���	�(�­�
�Y���Ì���Ð�.���
���4�� �ì�­�R�Ð���­�
�Y��
impact of the above referred circular. Apart from this no NPA account is being upgraded unless the entire overdue amount as on date is fully 
recovered.

�ã�ç�����w�7�Å�.�Ð�*�7�Ð�
�4���Ð�R�Ð�
�4
�}�ì�Ð�+�Ð���ð�.���
�����.�ð�æ�
�ð�e�Æ�­�
�4���.�7�Å�.�Ð�*�7�Ð�
�4���Ð�R�Ð�
�4���4�ì�­�4���ì�­�.�����Æ�Æ�7�+�+�Ð�Ì���­�å�4�Ð�+���4�ì�Ð���+�Ð�(���+�4�ð�
�æ���(�Ð�+�ð���Ì���4�ð�������4�ì�Ð���Ì�­�4�Ð�����å���4�ì�Ð�.�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.��

49. CSR expenses
Pursuant to the provisions of Section 135 of the Companies Act, 2013, every   company having

�à���U�Ð�4���S���+�4�ì�����å���+�7�(�Ð�Ð�.���e�R�Ð���ì�7�
�Ì�+�Ð�Ì���Æ�+���+�Ð�����+���	���+�Ð�������+
2.Turnover of rupees one thousand crore or more or
�â���U�Ð�4���(�+���e�4�����å���+�7�(�Ð�Ð�.���e�R�Ð���Æ�+���+�Ð�����+���	���+�Ð
�Ì�7�+�ð�
�æ���4�ì�Ð���ð�	�	�Ð�Ì�ð�­�4�Ð���Y���(�+�Ð�Æ�Ð�Ì�ð�
�æ���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���.�ì�­�������Æ���
�.�4�ð�4�7�4�Ð���­�������+�(���+�­�4�Ð���w���Æ�ð�­�����t�Ð�.�(���
�.�ð�Å�ð���ð�4�Y���'���w�t�(�������	�	�ð�4�4�Ð�Ð�����å���4�ì�Ð�������­�+�Ì���Æ���
�.�ð�.�4�ð�
�æ�����å��
three or more Directors, out of which at least one director shall be an independent director.

However, the Company does not have to comply with the requirements of CSR Committee in view of the fact that Company’s net worth, or 
�4�7�+�
���R�Ð�+�����+���
�Ð�4���(�+���e�4���Ì���Ð�.���
���4���Ð�X�Æ�Ð�Ð�Ì���4�ì�Ð�����ð�	�ð�4�.���­�.���	�Ð�
�4�ð���
�Ð�Ì���ð�
���4�ì�Ð���w�Ð�Æ�4�ð���
���à�â�ä�����å���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â��

The Company has voluntarily constituted the CSR Committee to discuss about the norms and to review the existing CSR Policy & to provide 
guidance on various CSR activities to be undertaken by the Company in future if any. 

�ä�ß�����9�ð�æ�7�+�Ð�.�����å���4�ì�Ð���(�+�Ð�R�ð���7�.���Y�Ð�­�+���ì�­�R�Ð���Å�Ð�Ð�
���+�Ð�æ�+���7�(�Ð�Ì�����+�Ð�­�+�+�­�
�æ�Ð�Ì���­�
�Ì���+�Ð�Æ���­�.�.�ð�e�Ð�Ì���S�ì�Ð�+�Ð�R�Ð�+���
�Ð�Æ�Ð�.�.�­�+�Y���ð�
���­�Æ�Æ���+�Ì�­�
�Æ�Ð���S�ð�4�ì���4�ì�Ð���A�U�#���w���­�.���4�ì�Ð��
previous year’s balance sheet has been re-casted in accordance with accounting standard of INDAS.

51. Capital work-in-progress – Intangible Assets

�A�
�4�­�
�æ�ð�Å���Ð���­�.�.�Ð�4�.���7�
�Ì�Ð�+���Ì�Ð�R�Ð�����(�	�Ð�
�4���­�æ�Ð�ð�
�æ���.�Æ�ì�Ð�Ì�7���Ð���%���Æ���	�(���Ð�4�ð���
���.�Æ�ì�Ð�Ì�7���Ð (INR in Lacs)

Projects in progress

AMOUNT IN INTANGIBLE ASSET UNDER DEVELOPMENT FOR A PERIOD OF

LESS THAN
1 YEAR

1-2
YEARS

2-3
YEARS

MORE THAN
3 YEARS

INTANGIBLE ASSETS UNDER DEVELOPMENT TOTAL

118.78 - - - 118.78

Projects temporarily suspended - - - - -

�ä�á�����t�Ð�.�4�­�4�Ð�	�Ð�
�4�����å���9�ð�
�­�
�Æ�ð�­�����w�4�­�4�Ð�	�Ð�
�4���å���+���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�à�-�á�ß�á�á

1. �t�Ð�­�.���
�� Company granted a total of shares 15,67,350 (Pre Bonus and Split) under 'Akme Employee Stock Option Plan 2021’ of the Company in 
April 2021 to be vested over a period of three years. However as per the provision of Ind-AS-33 proportionate employee expenses were not 
�+�Ð�Æ���+�Ì�Ð�Ì���ð�
���4�ì�Ð���e�
�­�
�Æ�ð�­�����Y�Ð�­�+���á�ß�á�à�-�á�á�����q�7�+�.�7�­�
�4���4�����4�ì�Ð���ð�	�(�­�Æ�4�����å���4�ì�ð�.���Ð�+�+���+�����4�ì�Ð�������	�(�­�
�Y���ì�­�.���+�Ð�.�4�­�4�Ð�Ì���4�ì�Ð���Æ���	�(�­�+�­�4�ð�R�Ð���e�
�­�
�Æ�ð�­�����.�4�­�4�Ð�	�Ð�
�4�.
/ information for the year ended 31 March 2022, in accordance with the requirements of Ind-AS 8 - 'Accounting Policies, Changes in Accounting 
Estimates and Errors'. Retained earnings (other equity) as at 31st March 2022 within the statement of changes in equity has also been restated 
to adjust the impact of such adjustments relating to prior periods/years. 

2. The impacts of the restatement are as follows:

IMPACT ON STATEMENT OF PROFIT AND LOSS

YEAR ENDED
PARTICULARS

31-03-2023 31-03-2022

�'�	�(�����Y�Ð�Ð�����Ð�
�Ð�e�4���'�X�(�Ð�
�.�Ð�.

PBT

175.98

(175.98)

-

-
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�ä�â�����w�7�+�R�Ð�Y���/���A�
�Æ���	�Ð���}�­�X
�}� ì�Ð�� � .�7�+�R�Ð�Y�� � �� (�Ð�+�­�4�ð� �� 
� .� � �S�Ð�+�Ð�� �Æ�­�+�+�ð�Ð�Ì� � � ��7�4� � �Å�Y�� �4�ì�Ð�� �A�
�Æ��� 	�Ð�� �}�­�X�� �#�Ð�(�­�+�4� 	�Ð�
�4� � � ­�4� � �4�ì�Ð�� �Z�h�Æ�Ð�� � ��å� � �4�ì�Ð�� � �� �� 	� (� ­� 
�Y� � � Ì�7�+�ð� 
�æ�� �4�ì�Ð�� �(�Ð�+�ð� �� Ì� � � � � � � � �å�+� �� 	� �
November 23, 2022, to November 27, 2022. The Company does not foresee any material impact on the current or future business 
operations.

�#�ð�.�Æ�����.�7�+�Ð�.�� �+�Ð�*�7�ð�+�Ð�Ì�� �Å�Y�� �4�ì�Ð�� �t�Ð�.�Ð�+�R�Ð�� ���­�
���� ���å�� �A�
�Ì�ð�­�� �%�U�­�4�ð���
�­���� �>���7�.�ð�
�æ�� ���­�
���� �­�.�� �(�Ð�+�� �U���4�ð�e�Æ�­�4�ð���
�� �
������ �#�Z�t���9�A�U���>�9������
�������U�����à�á�ß�%�ß�â���à�ß���à�â�å�%�á�ß�á�ß�-�á�à���Ì�­�4�Ð�Ì���9�Ð�Å�+�7�­�+�Y���à�æ�����á�ß�á�à�-���T�­�.�4�Ð�+���#�ð�+�Ð�Æ�4�ð���
���/���U���
�-���­�
���ð�
�æ���9�ð�
�­�
�Æ�ð�­���������	�(�­�
�Y���/���>���7�.�ð�
�æ���9�ð�
�­�
�Æ�Ð��
�����	�(�­�
�Y���'�t�Ð�.�Ð�+�R�Ð�����­�
���(���#�ð�+�Ð�Æ�4�ð���
�.�����á�ß�á�à

�à�����T�ð�
�ð�	�7�	���#�ð�.�Æ�����.�7�+�Ð�.��
�}�ì�Ð���å���������S�ð�
�æ���­�Ì�Ì�ð�4�ð���
�­�����Ì�ð�.�Æ�����.�7�+�Ð�.���ì�­�R�Ð���Å�Ð�Ð�
���æ�ð�R�Ð�
���ð�
���4�Ð�+�	�.�����å���U���4�ð�e�Æ�­�4�ð���
���
�������#�Z�t���9�A�U���>�9�����������U�����à�á�ß�%�ß�â���à�ß���à�â�å�%�á�ß�á�ß�-�á�à���Ì�­�4�Ð�Ì��
February 17. 2021- Master Direction – Non-Banking Financial Company – Housing Finance Company (Reserve Bank) Directions, 2021 
issued by the RBI.

�á�����w�7�	�	�­�+�Y�����å���w�ð�æ�
�ð�e�Æ�­�
�4�����Æ�Æ���7�
�4�ð�
�æ���q�����ð�Æ�ð�Ð�.
The accounting policies regarding key areas of operations are disclosed as note 1 of accounting policy to the Standalone Financial 
Statement for the year ended March 31, 2023.

�â�����#�ð�.�Æ�����.�7�+�Ð��
�'�ð�(�������
�­���Y�4�ð�Æ�­�����t�­�4�ð���.

�'�Å�( The Company was not required to comply with the guidelines on Liquidity Coverage Ratio (LCR) in line with Master Direction 
– Non-Banking Financial Company – Housing Finance Company (Reserve Bank) Directions, 2021 as at 31 March 2023.

PARTICULARS

CRAR %

CRAR – Tier I capital %

CRAR – Tier II Capital %

Amount of subordinated debt raised as Tier II capital

Amount raised by issue of perpetual debt instruments

�€�
�7�4�ð���ð�a�Ð�Ì���­�	���7�
�4���­�4���4�ì�Ð���Ð�
�Ì�����å���4�ì�Ð���Y�Ð�­�+

84.78%

83.74%

1.04%

-

-

-

77.88%

77.10%

0.78%

-

-

-

AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

�'�­�(�����­�(�ð�4�­�����4�����t�ð�.�������.�.�Ð�4�.���t�­�4�ð��

IMPACT ON STATEMENT OF ASSETS AND LIABILITIES

PARTICULARS

Other
Equity

ESOP O/s
Reserve - -

AS AT MARCH
31, 2023

RESTATED AS AT
MARCH 31, 2022

AS AT APRIL
01, 2021

(175.98)



�ð�ð�(�����t�Ð�.�Ð�+�R�Ð���å�7�
�Ì���7�%�.���á�è�������å���U�>�������Æ�4�����à�è�ç�æ���-���w�4�­�4�7�4���+�Y���+�Ð�.�Ð�+�R�Ð

�}�ì�Ð�������	�(�­�
�Y���ì�­�.���4�+�­�
�.�å�Ð�+�+�Ð�Ì���­���.�7�	�����å���t�.�����à�å�ß���â�â�����­���ì�.���'�q�š���t�.���å�à���ä�ç�����­���ì�.�(���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���ð�
���4�ì�Ð���w�(�Ð�Æ�ð�­�����t�Ð�.�Ð�+�R�Ð�����7�4�����å���ð�4�.���(�+���e�4�.��
in terms of Section 29C of the National Housing Bank Act, 1987. This amount includes a sum of Rs.44.42 lacs (PY 49.66) toward the 
reserve created under Section 36(1) (viii) of the Income Tax Act, 1961. Breakup of transfer of funds in both the reserves is as under: -

PARTICULARS

17.1653.51a)  Amount transferred as per section 29C of the National Housing Bank Act, 1987

44.42106.82
b) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken in 
to account for the purpose of statutory reserve u/s 29C of National Housing 
Bank Act, 1987

AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

(INR in Lacs)

253.30270.46

487.63549.21

234.33278.75

AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

-

17.16

44.42

Nil

Nil

-

270.46

549.21

278.75

-

53.51

106.82

Nil

Nil

-

323.97

709.54

385.57

BALANCE AT THE BEGINNING

Less:

A) Amount transferred as per section 29C of the National Housing Bank Act, 1987

B) Amount of special reserve u/s36(1)(viii) of Income Tax Act, 1961 taken into 
account for the purpose of statutory reserve u/s 29C of the National 
Housing Bank Act, 1987

A) Amount appropriated as per section 29C of the National Housing Bank Act, 1987

B) Amount withdrawn from special reserve u/s 36(1)(viii) of Income Tax Act, 
1961taken into account for the purpose of statutory reserve u/s 29C of the 
National Housing Bank Act, 1987

Add:

ADDITION/APPROPRIATION/WITHDRAWALS DURING THE YEAR

ADDITION/APPROPRIATION/WITHDRAWALS DURING THE YEAR

A) Statutory reserve as per section 29C of the National Housing Bank Act, 1987

C) TOTAL

B) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken in to 
account for the purpose of statutory reserve u/s 29C of National Housing 
Bank Act, 1987

A) Statutory reserve as per section 29 C of the National Housing Bank Act, 1987

C) TOTAL

B) Amount of special reserve u/s 36(1)(viii) of Income Tax Act, 1961 taken into 
account for the purpose of statutory reserve u/s 29C of the National 
Housing Bank act, 1987

�'�ð�ð�ð�(���A�
�R�Ð�.�4�	�Ð�
�4�.

1.  VALUE OF INVESTMENT

�'�ð�(���:�+���.�.���R�­���7�Ð�����å���ð�
�R�Ð�.�4�	�Ð�
�4

a) In India

b) Outside India

(ii) Provision for depreciation

a) In India

b) Outside India

(iii) Net value of investment

a) In India

b) Outside India

2. MOVEMENT OF PROVISIONS HELD TOWARDS DEPRECIATION ON INVESTMENTS

(i) Opening balance

(ii) Add: Provisions made during the year

(iii) Less: Write off/write back of excess provisions during the year

-

738.29

-

-

-

-

-

738.29

-

-

-

-

-

-

857.79

-

-

-

-

-

857.79

-

-

-

-

-(iv) Closing balance

PARTICULARS AS AT MARCH 31, 2023 AS AT MARCH 31, 2022
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�ð�R�(���#�Ð�+�ð�R�­�4�ð�R�Ð�.

There has been no forward rate contract/interest rate swap or any other derivative transaction carried out by the company during the year ended As 
at March 31, 2023 and As at March 31, 2022.

�'�R�(���#�ð�.�Æ�����.�7�+�Ð�.���+�Ð���­�4�ð�
�æ���4�����.�Ð�Æ�7�+�ð�4�ð�a�­�4�ð���


�}�ì�Ð�+�Ð���ì�­�.���Å�Ð�Ð�
���
�����.�Ð�Æ�7�+�ð�4�ð�a�­�4�ð���
�%�­�.�.�ð�æ�
�	�Ð�
�4���4�+�­�
�.�­�Æ�4�ð���
�.���Æ�­�+�+�ð�Ð�Ì�����7�4���Å�Y���4�ì�Ð���Æ���	�(�­�
�Y���Ì�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���Ð�
�Ì�Ð�Ì�����T�­�+�Æ�ì���â�à�����á�ß�á�â���­�
�Ì�����T�­�+�Æ�ì���â�à�����á�ß�á�á��

�'�R�ð�(�����.�.�Ð�4�����ð�­�Å�ð���ð�4�Y���	�­�
�­�æ�Ð�	�Ð�
�4���'���O�T�(

(INR in Crore)�T�­�4�7�+�ð�4�Y���(�­�4�4�Ð�+�
�����å���Æ�Ð�+�4�­�ð�
���ð�4�Ð�	�.���­�.�.�Ð�4�.���­�
�Ì�����ð�­�Å�ð���ð�4�ð�Ð�.���/�����.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�â

Deposits

Borrowing from banks

Borrowing from FI's

Market Borrowing

Foreign Currency Liabilities

Advances

Investments

Foreign Currency Assets

Other Liquid Assets

-

0.30

0.09

-

-

0.50

-

-

17.96

-

0.00

0.10

-

-

0.30

-

-

5.85

-

1.26

1.23

-

-

1.90

-

-

5.14

-

1.25

1.54

-

-

2.73

-

-

1.04

-

2.05

1.78

-

-

6.01

-

-

-

-

7.38

3.75

-

-

9.03

1.75

-

0.21

-

10.52

10.90

-

-

11.82

-

-

2.12

-

31.78

40.93

-

-

62.70

-

-

2.57

-

20.61

13.66

-

-

48.57

5.63

-

1.58

-

13.37

-

-

-

86.35

-

-

4.35

-

88.52

73.98

-

-

229.91

7.38

-

40.82

ASSETS

LIABILITIES

PARTICULARS

1 DAY TO 
7 DAYS 
UP TO

6 MONTHS

8 DAYS
TO

14 DAYS

15 DAYS
TO

30/31
DAYS

OVER
1 MONTH

TO
2 MONTHS

OVER
2 MONTH
UP TO

3 MONTHS

OVER
3 MONTH
UP TO

6 MONTHS

OVER
6 MONTH
UP TO
1 YEAR

OVER 
1 YEAR
UP TO 

3 YEARS

OVER 
3 YEAR
UP TO 

5 YEARS

OVER 
5 YEARS TOTAL

(INR in Crore)�T�­�4�7�+�ð�4�Y���(�­�4�4�Ð�+�
�����å���Æ�Ð�+�4�­�ð�
���ð�4�Ð�	�.���­�.�.�Ð�4�.���­�
�Ì�����ð�­�Å�ð���ð�4�ð�Ð�.���/�����.���­�4���T�­�+�Æ�ì���â�à�����á�ß�á�á

Deposits

Borrowing from banks

Borrowing from FI's

Market Borrowing

Foreign Currency Liabilities

Advances

Investments

Foreign Currency Assets

Other Liquid Assets

-

0.09

0.08

-

-

0.05

-

-

25.68

-

0.00

0.10

-

-

0.11

-

-

-

-

0.33

0.51

-

-

0.75

-

-

-

-

1.21

0.70

-

-

0.92

-

-

1.75

-

2.75

0.70

-

-

0.94

-

-

1.76

-

3.93

2.11

-

-

2.77

-

-

2.51

-

8.18

3.49

-

-

4.33

-

-

0.89

-

21.85

9.96

-

-

18.38

-

-

2.85

-

11.10

3.76

-

-

14.37

5.01

-

1.50

-

7.63

-

-

-

61.48

3.56

-

-

-

57.07

21.41

-

-

104.09

8.57

-

36.94

ASSETS

LIABILITIES

PARTICULARS

1 DAY TO 
7 DAYS 
UP TO

6 MONTHS

8 DAYS
TO

14 DAYS

15 DAYS
TO

30/31
DAYS

OVER
1 MONTH

TO
2 MONTHS

OVER
2 MONTH
UP TO

3 MONTHS

OVER
3 MONTH
UP TO

6 MONTHS

OVER
6 MONTH
UP TO
1 YEAR

OVER 
1 YEAR
UP TO 

3 YEARS

OVER 
3 YEAR
UP TO 

5 YEARS

OVER 
5 YEARS TOTAL
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�'�R�ð�ð�(�����'�X�(���.�7�+�Ð

CATEGORY

DIRECT EXPOSURE

Residential Mortgages:

Individual Housing Loans up to Rs. 15.00 lacs

Lending fully secured by Mortgages on Residential property that 
is or will be occupied by borrower or that is rented; (Individual 
Housing Loans up to Rs. 15.00 lacs may be shown separately)

-

-

a. Residential

-

-

b. Commercial Real Estate

Investment in Mortgage backed Securities (MBS) 
�­�
�Ì�����4�ì�Ð�+���.�Ð�Æ�7�+�ð�4�ð�a�Ð�Ì���Ð�X�(���.�7�+�Ð�.

AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

(INR in Lacs)A. EXPOSURE TO REAL ESTATE SECTOR

(i)

-

Lending secured by Mortgages on commercial real estates 
�'�Z�h�Æ�Ð���Å�7�ð���Ì�ð�
�æ�.�����t�Ð�4�­�ð�����w�(�­�Æ�Ð�����T�7���4�ð�-�(�7�+�(���.�Ð���Æ���	�	�Ð�+�Æ�ð�­����
Premises, Multi-family residential buildings, Multi-tenanted 
commercial premises, Industrial or warehouse space, hotels, 
land acquisition, development and construction etc.) Exposure 
would also include non-fund based (NFB) limits.

-Commercial Real Estatet

(ii)

(iii)

INDIRECT EXPOSURE

Fund based and non-fund based exposures on National 
�>���7�.�ð�
�æ�����­�
�����'�U�>���(���­�
�Ì���ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð���Æ���	�(�­�
�ð�Ð�.���'�>�9���8�.�(

5511.87

3689.12

9781.11

10675.55

-

-

-

-

-

11544.48

-

22220.03�}�Z�}���O���'�­�(���N���'�Å�(

���������'�X�(���.�7�+�Ð���4�����Æ�­�(�ð�4�­�����	�­�+���Ð�4

There is no exposure to capital market during the year ended as on March 31, 2023 and as on March 31, 2022.

�������#�Ð�4�­�ð���.�����å���e�
�­�
�Æ�ð�
�æ�����å���(�­�+�Ð�
�4���Æ���	�(�­�
�Y���(�+���Ì�7�Æ�4�.

�#�7�+�ð�
�æ���4�ì�Ð���Y�Ð�­�+���������	�(�­�
�Y���ì�­�.���
���4���Ð�
�4�Ð�+�Ð�Ì���ð�
�4�����­�
�Y���'�­�(���Ì�Ð�+�ð�R�­�4�ð�R�Ð���4�+�­�
�.�­�Æ�4�ð���
�����'�Å�(���.�Ð�Æ�7�+�ð�4�ð�a�­�4�ð���
���­�
�Ì���­�.�.�ð�æ�
�	�Ð�
�4���4�+�­�
�.�­�Æ�4�ð���
�����'�Æ�(���e�
�­�
�Æ�ð�
�æ�����å���q�­�+�Ð�
�4��
�����	�(�­�
�Y�� �(�+���Ì�7�Æ�4���� �­�
�Ì�� �'�Ð�(�� �e�
�­�
�Æ�Ð�� ���å�� �­�
�Y�� �7�
�.�Ð�Æ�7�+�Ð�Ì�� �­�Ì�R�­�
�Æ�Ð�.�� �­�æ�­�ð�
�.�4�� �ð�
�4�­�
�æ�ð�Å���Ð�� �.�Ð�Æ�7�+�ð�4�ð�Ð�.�� �.�7�Æ�ì�� �­�.�� �+�ð�æ�ì�4�.���� ���ð�Æ�Ð�
�.�Ð�.���� �­�7�4�ì���+�ð�4�Y�� �Ð�4�Æ���� �­�.�� �Æ�������­�4�Ð�+�­����
security.

�#�����#�Ð�4�­�ð���.�����å���.�ð�
�æ���Ð���Å���+�+���S�Ð�+�����ð�	�ð�4�'�w�:�O�(�%�æ�+���7�(���Å���+�+���S�Ð�+�����ð�	�ð�4���'�:���O�(��

�}�ì�Ð�������	�(�­�
�Y���ì�­�.���
���4���Ð�X�Æ�Ð�Ð�Ì�Ð�Ì�����ð�	�ð�4���(�+�Ð�.�Æ�+�ð�Å�Ð�Ì���Å�Y���U�­�4�ð���
�­�����>���7�.�ð�
�æ�����­�
�����å���+���w�ð�
�æ���Ð�������+�+���S�Ð�+���O�ð�	�ð�4���'�w�:�O�(���­�
�Ì���:�+���7�(�������+�+���S�Ð�+���O�ð�	�ð�4���'�:���O�(��

�'�����€�
�.�Ð�Æ�7�+�Ð�Ì�������­�
�.
 
There is exposure of Rs. 2.77 crores during the year ended March 31, 2023 and Rs. 2.70 crores during the year ended March 31, 2022.
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�ã�������T�ð�.�Æ�Ð�����­�
�Ð���7�.

�'�ð�(���t�Ð�æ�ð�.�4�+�­�4�ð���
�%�����ð�Æ�Ð�
�.�Ð�%���­�7�4�ì���+�ð�a�­�4�ð���
�����Å�4�­�ð�
�Ð�Ì���å�+���	�����4�ì�Ð�+���e�
�­�
�Æ�ð�­�����.�Ð�Æ�4���+���+�Ð�æ�7���­�4���+

���Ð�+�4�ð�e�Æ�­�4�Ð�����å���+�Ð�æ�ð�.�4�+�­�4�ð���
Reserve Bank of India DOR-00080

REGISTRATION/ LICENSE AUTHORITY ISSUING THE REGISTRATION/ LICENSEREGISTRATION/ LICENSE REFERENCE

�'�ð�ð�(���#�ð�.�Æ�����.�7�+�Ð�����å���(�Ð�
�­���4�ð�Ð�.���ð�	�(���.�Ð�Ì���Å�Y���U�>�����­�
�Ì�����4�ì�Ð�+���+�Ð�æ�7���­�4���+�.

Penalty if any levied by National Housing Bank

�­�(���q�Ð�
�­���4�Y

Penalty if any levied by National Housing BankNil Nil

Penalty if any levied by SEBI

i) Yes, Penalty of Rs. 914500/- for contravention of 
provision of the regulation 17(1) of SEBI (Listing 
Obligations and Disclosure Requirements)

ii) Penalty of Rs. 165200/- for contravention of provision 
of the regulation 295(1) of SEBI (Issue of Capital and 
Disclosure Requirements) Regulation,2018

Penalty if any levied by SEBI Nil

ITEMS AS AT MARCH 31, 2023 AS AT MARCH 31, 2022

�Å�(�����Ì�R�Ð�+�.�Ð���+�Ð�	�­�+���.

�Æ�(���q�Ð�+�Æ�Ð�
�4�­�æ�Ð�����å�����7�4�.�4�­�
�Ì�ð�
�æ�������­�
�.��
�æ�+�­�
�4�Ð�Ì���­�æ�­�ð�
�.�4���Æ�������­�4�Ð�+�­�����æ�����Ì��
�þ�Ð�S�Ð�����Ð�+�Y���4�����4�ì�Ð�ð�+�����7�4�.�4�­�
�Ì�ð�
�æ���­�.�.�Ð�4�.

Adverse remarks if any given
by national housing bank

Nil Nil

Nil Nil

�'�ð�ð�ð�(���t�Ð���­�4�Ð�Ì���q�­�+�4�Y���4�+�­�
�.�Ð�Æ�4�ð���

Details of all material transactions with related parties are disclosed in Note 26.

�'�ð�R�(���t�­�4�ð�
�æ�.���­�.�.�ð�æ�
�Ð�Ì���Å�Y���Æ�+�Ð�Ì�ð�4���+�­�4�ð�
�æ���­�æ�Ð�
�Æ�Y���­�
�Ì���	�ð�æ�+�­�4�ð���
�����å���+�­�4�ð�
�æ�.��

���.�����
���â�à���ß�â���á�ß�á�â

Long term

FACILITY RATING AGENCY AS AT MARCH 31, 2023 DATE OF RATING

Care Rating Limited CARE BBB-/ Positive 30-01-2023

Long term India Rating & Research Private LimitedIND BBB-/ Stable 03-02-2022

���.�����
���â�à���ß�â���á�ß�á�á

Long term

FACILITY RATING AGENCY AS AT MARCH 31, 2022 DATE OF RATING

India Rating & Research Private Limited IND BBB-/ Stable 03-02-2022

Long term Care Rating Limited CARE BBB-/ Stable 25-02-2022

Long term Brickwork Rating India Private Ltd. BWR BBB-/ Stable 28-07-2021

�'�R�(���t�Ð�	�7�
�Ð�+�­�4�ð���
�����å���#�ð�+�Ð�Æ�4���+�.
�#�Ð�4�­�ð���.�����å���t�Ð�	�7�
�Ð�+�­�4�ð���
�����å���#�ð�+�Ð�Æ�4���+�.���­�+�Ð���Ì�ð�.�Æ�����.�Ð�Ì���ð�
���9���+�	���U�������T�:�}���-���è��

�'�R�ð�(���T�­�
�­�æ�Ð�	�Ð�
�4
Refer to the Management Discussion and Analysis report for the relevant disclosures.

�'�R�ð�ð�(���U�Ð�4���q�+���e�4�����+���O���.�.���å���+���4�ì�Ð���(�Ð�+�ð���Ì�����(�+�ð���+���(�Ð�+�ð���Ì���ð�4�Ð�	�.���­�
�Ì���Æ�ì�­�
�æ�Ð�.���ð�
���­�Æ�Æ���7�
�4�ð�
�æ���(�����ð�Æ�ð�Ð�.
�}�ì�Ð�+�Ð���­�+�Ð���
�����(�+�ð���+���(�Ð�+�ð���Ì���ð�4�Ð�	�.���4�ì�­�4���ì�­�R�Ð���ð�	�(�­�Æ�4�����
���4�ì�Ð���Æ�7�+�+�Ð�
�4���Y�Ð�­�+�8�.���(�+���e�4���­�
�Ì�������.�.��



�'�R�ð�ð�ð�(�����t�Ð�R�Ð�
�7�Ð���t�Ð�Æ���æ�
�ð�4�ð���

�}�ì�Ð�+�Ð���ì�­�R�Ð���Å�Ð�Ð�
���
�����ð�
�.�4�­�
�Æ�Ð�.���ð�
���S�ì�ð�Æ�ì���+�Ð�R�Ð�
�7�Ð���+�Ð�Æ���æ�
�ð�4�ð���
���ì�­�.���Å�Ð�Ð�
���(���.�4�(���
�Ð�Ì���(�Ð�
�Ì�ð�
�æ���4�ì�Ð���t�Ð�.�����7�4�ð���
�����å���.�ð�æ�
�ð�e�Æ�­�
�4���7�
�Æ�Ð�+�4�­�ð�
�4�ð�Ð�.��

�'�ð�X�(���A�
�Ì�����.���à�à�ß���/�������
�.�����ð�Ì�­�4�Ð�Ì���9�ð�
�­�
�Æ�ð�­�����w�4�­�4�Ð�	�Ð�
�4�.���'���9�w�(
There are no group company to be consolidated, So Ind-AS 110 not applicable.

5. ADDITIONAL DISCLOSURES

�ð�(���q�+���R�ð�.�ð���
�.���­�
�Ì���Æ���
�4�ð�
�æ�Ð�
�Æ�ð�Ð�.

Provisions for depreciation on investment

PARTICULARS AS AT MARCH 2023 AS AT MARCH 2022

(INR in Lacs)

- -

Provisions made towards income tax - -

Provisions towards non-performing assets 98.69 63.29

Provisions for standard assets 85.25 114.17

Other provisions and contingencies 14.92 37.51

�U���4�Ð�������.���(�Ð�+���t���A���#�ð�+�Ð�Æ�4�ð���
���+�Ð�æ�­�+�Ì�ð�
�æ���Æ���	�(�7�4�­�4�ð���
�����å���:�U�q�����­�
�Ì���U�U�q�������4�ì�Ð�.�Ð���ì�­�R�Ð���Å�Ð�Ð�
���Æ���	�(�7�4�Ð�Ì���­�.���(�Ð�+���4�ì�Ð���A�U�#�-���w���.�4�­�
�Ì�­�+�Ì����
�����	�(�­�+�­�4�ð�R�Ð���e�æ�7�+�Ð���å���+���4�ì�Ð���(�+�Ð�R�ð���7�.���Y�Ð�­�+���ì�­�R�Ð���Å�Ð�Ð�
���+�Ð�Æ���	�(�7�4�Ð�Ì���­�.���(�Ð�+���4�ì�Ð���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.

HOUSING LOAN

AS AT AS AT
MARCH 31, 2023

AS AT AS AT
MARCH 31, 2022

NON-HOUSING LOAN
PARTICULARS

(INR in Lacs)(INR in Lacs)

STANDARD ASSETS

Total outstanding

Provisions

SUB-STANDARD ASSETS

Total outstanding

Provisions

DOUBTFUL ASSETS-CATEGORY-I

Total outstanding

Provisions

DOUBTFUL ASSETS-CATEGORY-II

Total outstanding

Provisions

DOUBTFUL ASSETS-CATEGORY-III

Total outstanding

Provisions

LOAN ASSETS

Total outstanding

AS AT AS AT
MARCH 31, 2023

AS AT AS AT
MARCH 31, 2022

Provisions

TOTAL

Total outstanding

18922.47

73.10

170.02

43.07

66.69

16.67

130.78

33.80

-

-

-

-

19289.96

166.65

3405.02

12.15

8.76

3.94

4.76

1.19

-

-

-

-

-

-

3418.55

17.28

1355.16

24.61 

7.74

1.49

-

-

-

-

-

-

-

-

1362.90

26.10

8742.30

89.56

150.22

30.05

153.50 

31.75

-

-

-

-

-

-

9046.02

151.36Provisions
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�ð�ð�(�����+�Ð�­�����7�(�����å�������­�
�.���­�
�Ì���­�Ì�R�­�
�Æ�Ð�.���­�
�Ì���(�+���R�ð�.�ð���
�.���4�ì�Ð�+�Ð���
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Note:
1. The total outstanding amount means principal + accrued interest + other charges pertaining to loans without netting off.
2.The Category of Doubtful Assets will be as under:

PERIOD FOR WHICH THE ASSETS HAS BEEN CONSIDER AS DOUBTFUL

Upto one year Category-I

One to three years Category-II

More than three years Category-III

CATEGORY

�â�������.���(�Ð�+���t���A���#�ð�+�Ð�Æ�4�ð���
���+�Ð�æ�­�+�Ì�ð�
�æ���Æ���	�(�7�4�­�4�ð���
�����å���:�U�q�����­�
�Ì���U�U�q�������4�ì�Ð�.�Ð���ì�­�R�Ð���Å�Ð�Ð�
���Æ���	�(�7�4�Ð�Ì���­�.���(�Ð�+���4�ì�Ð���A�U�#�-���w���.�4�­�
�Ì�­�+�Ì���������	�(�­�+�­�4�ð�R�Ð���e�æ�7�+�Ð��
for the previous year have been recomputed as per the requirements.

�ð�ð�ð�(���#�+�­�S���#���S�
���å�+���	���t�Ð�.�Ð�+�R�Ð�.
Draw down of Rs. 18.92 crores (Bonus shares issued) from reserves during the year ended March 31, 2023 (P.Y.  Nil)

�ð�R�(�������
�Æ�Ð�
�4�+�­�4�ð���
�����å���(�7�Å���ð�Æ���Ì�Ð�(���.�ð�4�.�����­�Ì�R�­�
�Æ�Ð�.�#�����Ð�X�(���.�7�+�Ð�$���­�
�Ì���U�q���.

*advances represents the outstanding balances as at the respective year end
�$�'�X�(���.�7�+�Ð���+�Ð�(�+�Ð�.�Ð�
�4�.���4�ì�Ð���4���4�­�����­�	���7�
�4���e�
�­�
�Æ�Ð�Ì���­�.���­�4���4�ì�Ð���+�Ð�.�(�Ð�Æ�4�ð�R�Ð���Y�Ð�­�+���Ð�
�Ì

PARTICULARS AS AT MARCH 2023AS AT MARCH 2022

(INR in Lacs)

S.No

1.

2.

3.

4.

-

-

598.33

2.63%

-

2.63%

598.33

-

-

-

1008.77

9.69%

-

9.69%

-

152.48 138.29

1008.77

Concentration of public deposits ( for public deposit taking/holding HFCs )

Concentration of loans and advances

Total advances to twenty largest borrowers

Percentage of advances to twenty largest borrowers to total advances of the HFC

Concentration of all exposures ( including off-balance sheet exposures )

Percentage of exposures to twenty largest borrowers/customers
to total exposure of the HFC on borrowers/customers

Total exposure to twenty largest borrowers/customers

Concentration of NPAs

Total exposure to top ten NPA accounts

�R�(���w�Ð�Æ�4���+���S�ð�.�Ð���U�q��

% of NPAs TO TOTAL
ADVANCES IN THAT SECTOR

AS AT MARCH 31, 2023

% of NPAs TO TOTAL
ADVANCES IN THAT SECTOR

AS AT MARCH 31, 2022

A. HOUSING LOANS:

Individuals

Builders/project loans

Corporate

Others (specify)

B. NON HOUSING LOANS:

Individuals

Builders/project loans

Corporate

1.91%

-

-

-

0.40%

-

-

-

3.36%

-

-

-

0.57%

-

-

-Others (specify)

PARTICULARS



(I) Net NPAs to Net Advances (%)

PARTICULARS CURRENT YEAR PREVIOUS YEAR

(INR in Crore)

�'�A�A�(���T���R�Ð�	�Ð�
�4�����å���U�q���.���'�:�+���.�.�(

a) Opening Balance

b) Additions during the year

c) Reductions during the year

d) Closing Balance

(III) Movement of Net NPAs

a) Opening Balance

b) Additions during the year

c) Reductions during the year

d) Closing Balance

(IV) Movement of Provisions for NPAs (excluding provisions on standard assets)

a) Opening Balance

b) Provisions made during the year

c) Closing Balance

1.25

-

3.11

1.35

0.65

3.81

-

2.48

1.02

0.67

2.82

-

0.63

0.36

0.99

2.40

-

2.88

1.30

1.07

3.11

-

2.70

1.04

1.26

2.48

-

0.18

0.45

0.63

�R�ð�(���T���R�Ð�	�Ð�
�4�����å���U�q���.

�U���4�Ð�������.���(�Ð�+���t���A���#�ð�+�Ð�Æ�4�ð���
���+�Ð�æ�­�+�Ì�ð�
�æ���Æ���	�(�7�4�­�4�ð���
�����å���:�U�q�����­�
�Ì���U�U�q�������4�ì�Ð�.�Ð���ì�­�R�Ð���Å�Ð�Ð�
���Æ���	�(�7�4�Ð�Ì���­�.���(�Ð�+���4�ì�Ð���A�U�#�-���w���.�4�­�
�Ì�­�+�Ì����
�����	�(�­�+�­�4�ð�R�Ð���e�æ�7�+�Ð���å���+���4�ì�Ð���(�+�Ð�R�ð���7�.���Y�Ð�­�+���ì�­�R�Ð���Å�Ð�Ð�
���+�Ð�Æ���	�(�7�4�Ð�Ì���­�.���(�Ð�+���4�ì�Ð���+�Ð�*�7�ð�+�Ð�	�Ð�
�4�.��

�R�ð�ð�(���Z�R�Ð�+�.�Ð�­�.���­�.�.�Ð�4�.
The company does not have any joint ventures and subsidiaries abroad during the year ended as at March 31, 2023 and as at March 31, 2022 and 
hence this disclosure is not applicable.

�R�ð�ð�ð�(���Z�å�å�-�Å�­���­�
�Æ�Ð���.�ì�Ð�Ð�4���w�q�“�.���.�(���
�.���+�Ð�Ì
There was no off-balance sheet SPVs sponsored by the company during the year ended as at March 31, 2023 and as at March 31, 2022.

�ð�X�(���#�ð�.�Æ�����.�Ð�Ì���(�7�+�.�7�­�
�4���4�����
���4�ð�e�Æ�­�4�ð���
���
�������U�>�����>�9�������:�-�#�A�t���à�%�á�ß�à�å���Ì�­�4�Ð�Ì���è�4�ì���9�Ð�Å�+�7�­�+�Y���á�ß�à�æ���ð�.�.�7�Ð�Ì���Å�Y���U�>�����å���+���Æ�7�.�4���	�Ð�+���Æ���	�(���­�ð�
�4�.

���7�.�4���	�Ð�+���Æ���	�(���­�ð�
�4�.�#

PARTICULARS YEAR ENDED AS AT
MARCH 31, 2023

YEAR ENDED AS AT
MARCH 31, 2022

-(a) No. of complaints pending at the beginning of the year

1(b) No. of complaints received during the year

1(c) No. of complaints redressed during the year

-

-

-

-

-(d) No. of complaints pending at the end of the year

*as per the records of the company
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(INR in Lacs)

6. LIQUIDITY RISK MANAGEMENT FRAMEWORK

�'�ð�(���9�7�
�Ì�ð�
�æ�������
�Æ�Ð�
�4�+�­�4�ð���
���Å�­�.�Ð�Ì�����
���.�ð�æ�
�ð�e�Æ�­�
�4���Æ���7�
�4�Ð�+�(�­�+�4�Y���'�Å���4�ì���Ì�Ð�(���.�ð�4�.���­�
�Ì���Å���+�+���S�ð�
�æ�.�(

�U�7�	�Å�Ð�+�����å���.�ð�æ�
�ð�e�Æ�­�
�4���Æ���7�
�4�Ð�+���(�­�+�4�ð�Ð�.

PARTICULARS AS AT MARCH 31, 2023

Amount

Percentage of funding concentration to total deposits

Percentage of funding concentration to total liabilities*

3

8226.577

-

45.94%

* Total liabilities excludes net worth

Total amount of top 20 deposits 

PARTICULARS AS AT MARCH 31, 2023

Percentage of amount of top 20 deposits to total deposits

NA

NA

�'�ð�ð�(���}���(���á�ß�����­�+�æ�Ð���Ì�Ð�(���.�ð�4�.

Total amount of top 10 borrowings

PARTICULARS AS AT MARCH 31, 2023

Percentage of amount of top 10 borrowings to total borrowings

14,171.45

87.21%

�'�ð�ð�ð�(���}���(���à�ß�������+�+���S�ð�
�æ�.

* Total liabilities excludes net worth

�'�ð�R�(���9�7�
�Ì�ð�
�æ�������
�Æ�Ð�
�4�+�­�4�ð���
���Å�­�.�Ð�Ì�����
���.�ð�æ�
�ð�e�Æ�­�
�4���ð�
�.�4�+�7�	�Ð�
�4�%�(�+���Ì�7�Æ�4

PARTICULARS AS AT
MARCH 31, 2023

PERCENTAGE OF
TOTAL LIABILITIES*

Borrowings from Banks & FI’s

Borrowings from National Housing Bank (NHB)

Debt securities

74.02%

16.71%

-

-

13,256.73 

2,993.26 

-

-Subordinated liabilities

--Securitisation

--Borrowings from Insurance Companies

�'�R�(���w�4���Æ�����t�­�4�ð���-�U���4�����(�(���ð�Æ�­�Å���Ð
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�'�R�ð�(���A�
�.�4�ð�4�7�4�ð���
�­�����.�Ð�4�-�7�(���å���+�����ð�*�7�ð�Ì�ð�4�Y���+�ð�.�����T�­�
�­�æ�Ð�	�Ð�
�4

The company has an Asset Liability Management Committee (ALCO) to monitor asset liability mismatches to ensure that there is no 
imbalances or excessive concentration on the either side of the balance sheet. The company maintains a judicious mix of borrowings in 
�4�ì�Ð���å���+�	�����å���}�Ð�+�	���O���­�
�.�����t�Ð�e�
�­�
�Æ�Ð�����­�
�Ì���S���+���ð�
�æ���Æ�­�(�ð�4�­�����­�
�Ì���Æ���
�4�ð�
�7�Ð�.���4�����Ì�ð�R�Ð�+�.�ð�å�Y���ð�4�.���.���7�+�Æ�Ð�����å���Å���+�+���S�ð�
�æ�.���S�ð�4�ì���4�ì�Ð���Ð�	�(�ì�­�.�ð�.�����
�������
�æ�Ð�+��
�4�Ð�
���+�� �Å���+�+���S�ð�
�æ�.���� �}�ì�Ð�� �Æ���	�(�­�
�Y�� �ì�­�.�� �Ì�ð�R�Ð�+�.�ð�e�Ð�Ì�� �	�ð�X�� ���å�� �ð�
�R�Ð�.�4���+�.�%���Ð�
�Ì�Ð�+�.�� �S�ì�ð�Æ�ì�� �ð�
�Æ���7�Ì�Ð�.�� ���­�
���.���� �U�­�4�ð���
�­���� �>���7�.�ð�
�æ�� ���­�
������ �9�ð�
�­�
�Æ�ð�­����
Institution.

The Liquidity Risk Management (LRM) of the company is governed by the LRM Policy approved by the Board. The Asset Liability Committee 
(ALCO) is responsible for implementing and monitoring the liquidity risk management strategy of the company in line with its risk 
management objectives and ensures adherence to the risk tolerance/limits set by the Board.
�t�Ð�å�Ð�+���
���4�Ð���
�������â�â�����å���.�4�­�
�Ì�­�����
�Ð���e�
�­�
�Æ�ð�­���.���.�4�­�4�Ð�	�Ð�
�4

7. LOANS AGAINST SECURITY OF SHARES- NOT APPLICABLE

8. LOANS AGAINST SECURITY OF SINGLE PRODUCT - GOLD JEWELLERY- NOT APPLICABLE

9. IN COMPLIANCE WITH THE RBI CIRCULAR NO. RBI/2019-20/170, DOR (NBFC) C.C.PD NO. 109/22.10.106/2019-20
DATED 13.03.2021 THE ADDITIONAL DISCLOSURE IN THE PRESCRIBED FORMAT IS APPENDED BELOW:

PARTICULARS
ASSET

CLASSIFICATION
AS PER IND AS 109

GROSS CARRYING
AMOUNT AS
PER IND AS

LOSS ALLOWANCES
(PROVISIONS)
AS REQUIRED

UNDER IND AS 109

NET
CARRYING
AMOUNT

PROVISIONS
REQUIRED AS

PER IRACP NORMS

DIFFERENCE
BETWEEN IND AS
109 PROVISIONS

AND IRACP NORMS

(INR in Lacs)

1 2 3 4 (5) = (3) - (4) 6 (7) = (4) - (6)

Standard

Subtotal

NON-PERFORMING ASSETS (NPA)

Substandard

Doubtful - up to 1 year

1-3 years

More than 3 years -

Subtotal for doubtful

Loss -

Subtotal for NPA

Subtotal

TOTAL

13.10

10.16

23.26

20.20

0.00

-18.51

-18.51

1.69

24.95

13.10

10.16

1.69

24.95

Other items such as guarantees, 
loan commitments, etc. Which 
are in the scope of Ind AS 109 but 
not covered under current 
Income Recognition, Asset 
�����­�.�.�ð�e�Æ�­�4�ð���
���­�
�Ì���q�+���R�ð�.�ð���
�ð�
�æ��
(IRACP) norms

-

-

Stage 1

Stage 2

Stage 3

Stage 3

Stage 3

Stage 3

Stage 3

TOTAL

Stage 1

Stage 2

Stage 3

�w�4�­�æ�Ð���à

�w�4�­�æ�Ð���á

�w�4�­�æ�Ð���â

21933.10

394.39

22327.49

178.79

71.45

130.78

-

202.22 

-

381.01 

22708.50

21933.10

394.39

381.01

22708.50

-

-

-

74.02

11.23

85.25

47.02

17.87

33.80

-

51.67

-

98.68

183.93

74.02

11.23

98.68

183.93

-

-

-

21859.08

383.16

22242.25

131.77

53.58

96.98

-

150.56

-

282.33

22524.57

21859.08

383.16

282.33

22524.57

-

-

-

60.92

1.07

61.98

26.82

17.86

52.31

-

70.17 

-

96.99

158.97

60.92

1.07

96.99

158.97

-

-

- -

PERFORMING ASSETS
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10. SCHEDULE TO THE BALANCE SHEET OF AN HFC

AMOUNT OUTSTANDINGAMOUNT OVERDUE

�O���­�
�.���­�
�Ì���­�Ì�R�­�
�Æ�Ð�.���­�R�­�ð���Ð�Ì���Å�Y���4�ì�Ð���>�9�����ð�
�Æ���7�.�ð�R�Ð�����å���ð�
�4�Ð�+�Ð�.�4��
�­�Æ�Æ�+�7�Ð�Ì���4�ì�Ð�+�Ð���
���Å�7�4���
���4���(�­�ð�Ì��

���+�Ð�­���-�7�(�����å���'�à�(�'�å�(���­�Å���R�Ð���'�Z�7�4�.�4�­�
�Ì�ð�
�æ���(�7�Å���ð�Æ���Ì�Ð�(���.�ð�4�.��
�ð�
�Æ���7�.�ð�R�Ð�����å���ð�
�4�Ð�+�Ð�.�4���­�Æ�Æ�+�7�Ð�Ì���4�ì�Ð�+�Ð���
���Å�7�4���
���4���(�­�ð�Ì�(��

Debentures : Secured -

Deferred Credits -

: Unsecured -

(other than falling within the meaning of public deposits*) -

Term Loans -

Inter-corporate loans and borrowing -

Commercial Paper -

Public Deposits* -

Other Loans –DLOF -

(1)

* Please see Note 1 below

a)

b)

c)

d)

e)

f)

g)

16249.99

Secured -a) 22,530.84

Unsecured -b) 276.92

Lease assets including lease rentals under sundry debtors

Financial lease --

Operating lease -

a)

b)

Stock on hire including hire charges under sundry debtors

-

Assets on hire --

Repossessed Assets -

a)

b) -

-

-

-

-

-

In the form of Unsecured debentures -

In the form of partly secured debentures i.e. debentures 
where there is a shortfall in the value of security

-

Other public deposits -

a)

b)

c)

-

-

-

* Please see Note 1 below --

-

-

-

LIABILITIES SIDE

AMOUNT OUTSTANDINGASSETS SIDE

PARTICULARS (INR in Lacs)

(2)

���+�Ð�­���-�7�(�����å���O���­�
�.���­�
�Ì�����Ì�R�­�
�Æ�Ð�.���ð�
�Æ���7�Ì�ð�
�æ���Å�ð�����.���+�Ð�Æ�Ð�ð�R�­�Å���Ð�.��
�+���4�ì�Ð�+���4�ì�­�
���4�ì���.�Ð���ð�
�Æ���7�Ì�Ð�Ì���ð�
���'�ã�(���Å�Ð�����S�,��

(3)

���+�Ð�­�����7�(�����å���O�Ð�­�.�Ð�Ì�����.�.�Ð�4�.���­�
�Ì���.�4���Æ�������
���ì�ð�+�Ð���­�
�Ì�����4�ì�Ð�+��
�­�.�.�Ð�4�.���Æ���7�
�4�ð�
�æ���4���S�­�+�Ì�.���­�.�.�Ð�4���e�
�­�
�Æ�ð�
�æ���­�Æ�4�ð�R�ð�4�ð�Ð�.

(4)

(i)

(ii)

�Z�4�ì�Ð�+�������­�
�.���Æ���7�
�4�ð�
�æ���4���S�­�+�Ì�.���­�.�.�Ð�4���e�
�­�
�Æ�ð�
�æ���­�Æ�4�ð�R�ð�4�ð�Ð�.

Loans where assets have been repossessed --

Loans other than (a) above -

a)

b) -

(iii)



���7�+�+�Ð�
�4���A�
�R�Ð�.�4�	�Ð�
�4�.

Shares

Quoted

--

(a) Equity --

(b) Preference --

Debentures and Bonds --

Units of mutual funds --

�:���R�Ð�+�
�	�Ð�
�4���w�Ð�Æ�7�+�ð�4�ð�Ð�. --

���+�Ð�­���-�7�(�����å���A�
�R�Ð�.�4�	�Ð�
�4�.

i)

ii)

iii)

iv)

Others (please specify) --v)

1.

Shares

Unquoted

--

(a) Equity --

(b) Preference --

Debentures and Bonds --

Units of mutual funds --

�:���R�Ð�+�
�	�Ð�
�4���w�Ð�Æ�7�+�ð�4�ð�Ð�. --

i)

ii)

iii)

iv)

Others (please specify) --v)

2.

�O���
�æ���}�Ð�+�	���ð�
�R�Ð�.�4�	�Ð�
�4�.

Shares

Quoted

--

(a) Equity --

(b) Preference --

Debentures and Bonds --

Units of mutual funds --

�:���R�Ð�+�
�	�Ð�
�4���w�Ð�Æ�7�+�ð�4�ð�Ð�. --

i)

ii)

iii)

iv)

Others (please specify) --v)

1.

Shares

Unquoted

--

(a) Equity -222.40

(b) Preference --

Debentures and Bonds --

Units of mutual funds --

�:���R�Ð�+�
�	�Ð�
�4���w�Ð�Æ�7�+�ð�4�ð�Ð�. --

i)

ii)

iii)

iv)

Others (Alternate Investment Fund) -515.89v)

2.

(5)
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���­�4�Ð�æ���+�Y

�����+�+���S�Ð�+���æ�+���7�(�-�S�ð�.�Ð���Æ���­�.�.�ð�e�Æ�­�4�ð���
�����å���­�.�.�Ð�4�.���e�
�­�
�Æ�Ð�Ì���­�.���ð�
���'�â�(���­�
�Ì���'�ã�(���­�Å���R�Ð��
(Please see Note 2 below)

���	���7�
�4���
�Ð�4�����å���(�+���R�ð�.�ð���
�.

�w�Ð�Æ�7�+�Ð�Ì �€�
�.�Ð�Æ�7�+�Ð�Ì �}���4�­��1.

2.

�t�Ð���­�4�Ð�Ì���q�­�+�4�ð�Ð�.���#�#

a)

b)

c)

Subsidiaries

Companies in the same group

Other related parties

1. �t�Ð���­�4�Ð�Ì���q�­�+�4�ð�Ð�.���#�#

a)

b)

c)

Subsidiaries

Companies in the same group

Other related parties

�Z�4�ì�Ð�+���4�ì�­�
���+�Ð���­�4�Ð�Ì���(�­�+�4�ð�Ð�. 22,530.84 276.92 22,807.76

TOTAL 22,530.84 276.92 22,807.76

(6)

�A�
�R�Ð�.�4���+���æ�+���7�(�-�S�ð�.�Ð���Æ���­�.�.�ð�e�Æ�­�4�ð���
�����å���­�������ð�
�R�Ð�.�4�	�Ð�
�4�.���'�Æ�7�+�+�Ð�
�4���­�
�Ì�������
�æ���4�Ð�+�	�(���ð�
���.�ì�­�+�Ð�.���­�
�Ì���.�Ð�Æ�7�+�ð�4�ð�Ð�.���'�Å���4�ì���*�7���4�Ð�Ì���­�
�Ì���7�
�*�7���4�Ð�Ì�(����
(Please see Note 3 below)

CATEGORY
MARKET VALUE / BREAK UP

OR FAIR VALUE OR NAV
BOOK VALUE

(NET OF PROVISIONS)

-

-

-

-

-

-

-

-

-

�Z�4�ì�Ð�+���4�ì�­�
���+�Ð���­�4�Ð�Ì���(�­�+�4�ð�Ð�.

-

     -

174.57

563.72

-

     -

40.00

563.89

TOTAL 738.29 603.89

2.

(7)

�#�#�����.���(�Ð�+���
���4�ð�e�Ð�Ì�����Æ�Æ���7�
�4�ð�
�æ���w�4�­�
�Ì�­�+�Ì���'�q���Ð�­�.�Ð���.�Ð�Ð���U���4�Ð���â�(

�:�+���.�.���U���
�-�q�Ð�+�å���+�	�ð�
�æ�����.�.�Ð�4�.

a)

b)

Related parties

Other than related parties

PARTICULARS

�Z�4�ì�Ð�+���ð�
�å���+�	�­�4�ð���


AMOUNT

(i)

-

381.01

�U�Ð�4���U���
�-�q�Ð�+�å���+�	�ð�
�æ�����.�.�Ð�4�.

a)

b)

Related parties

Other than related parties

(ii)

Assets acquired in satisfaction of debt(iii)

-

-

282.33

(8)

�U���4�Ð�.��

���.���Ì�Ð�e�
�Ð�Ì���ð�
���q�­�+�­�æ�+�­�(�ì���ã���à���â�ß�����å���4�ì�Ð�.�Ð���#�ð�+�Ð�Æ�4�ð���
�.��

Provisioning norms shall be applicable as prescribed in these Directions.

���������
���4�ð�e�Ð�Ì�����Æ�Æ���7�
�4�ð�
�æ���w�4�­�
�Ì�­�+�Ì�.���­�+�Ð���­�(�(���ð�Æ�­�Å���Ð���ð�
�Æ���7�Ì�ð�
�æ���å���+���R�­���7�­�4�ð���
�����å���ð�
�R�Ð�.�4�	�Ð�
�4�.���­�
�Ì�����4�ì�Ð�+���­�.�.�Ð�4�.
As also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up / fair value / NAV in respect of 
�7�
�*�7���4�Ð�Ì���ð�
�R�Ð�.�4�	�Ð�
�4�.���.�ì�­�������Å�Ð���Ì�ð�.�Æ�����.�Ð�Ì���ð�+�+�Ð�.�(�Ð�Æ�4�ð�R�Ð�����å���S�ì�Ð�4�ì�Ð�+���4�ì�Ð�Y���­�+�Ð���Æ���­�.�.�ð�e�Ð�Ì���­�.�������
�æ���4�Ð�+�	�����+���Æ�7�+�+�Ð�
�4���ð�
���'�ä�(���­�Å���R�Ð��

1.

2.

3.
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11. PRINCIPAL BUSINESS CRITERIA FOR HFCS
 
�>���7�.�ð�
�æ���e�
�­�
�Æ�Ð���Æ���	�(�­�
�Y�6���.�ì�­�������	�Ð�­�
���­���Æ�����	�(�­�
�Y���ð�
�Æ���+�(���+�­�4�Ð�Ì���7�
�Ì�Ð�+���4�ì�Ð�������	�(�­�
�ð�Ð�.�����Æ�4�����á�ß�à�â���4�ì�­�4���å�7���e���.���4�ì�Ð���å���������S�ð�
�æ���Æ���
�Ì�ð�4�ð���
�.��
a) �A�4���ð�.���­�
���U���9�����S�ì���.�Ð���e�
�­�
�Æ�ð�­�����­�.�.�Ð�4�.�����ð�
���4�ì�Ð���Å�7�.�ð�
�Ð�.�.�����å���(�+���R�ð�Ì�ð�
�æ���e�
�­�
�Æ�Ð���å���+���ì���7�.�ð�
�æ�����Æ���
�.�4�ð�4�7�4�Ð���­�4�����Ð�­�.�4���å�ß�f�����å���ð�4�.���4���4�­�����­�.�.�Ð�4�.��

(netted off by intangible assets).
b) �Z�7�4�����å���4�ì�Ð���4���4�­�����­�.�.�Ð�4�.���'�
�Ð�4�4�Ð�Ì�����å�å���Å�Y���ð�
�4�­�
�æ�ð�Å���Ð���­�.�.�Ð�4�.�(�����
���4�����Ð�.�.���4�ì�­�
���ä�ß�f���.�ì���7���Ì���Å�Ð���Å�Y���S�­�Y�����å���ì���7�.�ð�
�æ���e�
�­�
�Æ�ð�
�æ���å���+���ð�
�Ì�ð�R�ð�Ì�7�­���.��

The Company meets the aforesaid principal business criteria for HFCs.

Total Assets

PARTICULARS AS AT MARCH 31,2023

Less: Intangible assets

Net total Assets

Housing Finance

Individual Housing Finance

�q�Ð�+�Æ�Ð�
�4�­�æ�Ð�����å���ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð���4�����4���4�­�����­�.�.�Ð�4�.���'�
�Ð�4�4�Ð�Ì�����å�å���ð�
�4�­�
�æ�ð�Å���Ð���­�.�.�Ð�4�.�(

�q�Ð�+�Æ�Ð�
�4�­�æ�Ð�����å���ð�
�Ì�ð�R�ð�Ì�7�­�����ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð���4�����4���4�­�����­�.�.�Ð�4�.���'�
�Ð�4�4�Ð�Ì�����å�å���ð�
�4�­�
�æ�ð�Å���Ð���­�.�.�Ð�4�.�(

�q�Ð�+�Æ�Ð�
�4�­�æ�Ð�����å���ð�
�Ì�ð�R�ð�Ì�7�­�����ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð���4�����ì���7�.�ð�
�æ���e�
�­�
�Æ�Ð

28,550.81

232.57

28,318.24

19,289.96

19,078.40

68.12%

67.37%

98.90%

(INR in Lacs)

12. DISCLOSURES REQUIRED BY THE RBI VIDE SCALE BASED REGULATION (SBR): A REVISED REGULATORY FRAMEWORK FOR        
NBFCs DATED 22 OCTOBER 2021 – THE COMPANY FALLS UNDER THE MIDDLE LAYER.

SECTORS

1. Agriculture and Allied Activities

2. Industry

-

-

-

-

246.00

2.11

204.99

2.77

36.13

-

-

-

-

3.81

-

3.67

0.09

0.05

-

-

-

-

1.55%

0.00%

1.79%

3.25%

0.14%

-

-

-

-

104.09

8.81

91.41

2.70

1.17

-

-

-

-

3.12

3.04

-

0.03

0.05

-

-

-

-

3.00%

34.51%

0.00%

1.11%

4.27%

AS AT MARCH 31, 2023

TOTAL 
EXPOSURE 

(INCLUDES ON 
BALANCE 

SHEET AND 
OFF-BALANCE 

SHEET 
EXPOSURE)
(�  CRORE)

PERCENTAGE 
OF GROSS 
NPAS TO 
TOTAL 

EXPOSURE IN 
THAT 

SECTOR

AS AT MARCH 31, 2022

TOTAL 
EXPOSURE 

(INCLUDES ON 
BALANCE 

SHEET AND 
OFF-BALANCE 

SHEET 
EXPOSURE)
(�  CRORE)

GROSS NPAS
(�  CRORE)

GROSS NPAS
(�  CRORE)

PERCENTAGE 
OF GROSS 
NPAS TO 
TOTAL 

EXPOSURE IN 
THAT 

SECTOR

3. Services

i. Builder/Corporate Loans

i. Housing Loans

�}���4�­�������å���w�Ð�+�R�ð�Æ�Ð�.

ii. Loans against property

iii. Others

�}���4�­�������å���q�Ð�+�.���
�­�����O���­�


TOTAL

4. Others, if any (please specify)

�à�(���w�Ð�Æ�4���+�­�����Ð�X�(���.�7�+�Ð
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In terms of our report of even date
For NYATI MUNDRA & CO.
Chartered Accountants 
ICAI FR No : 008153C

SD/-
CA Akash Jain
Partner
Membership No. 079052
�€�#�A�U�����á�â�ß�æ�è�ß�ä�á���:�}�€���š�è�ç�á�à

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

SD/-
Ashish Jain
Chairman & Managing Director
DIN: 02041164

SD/-
Kavish Jain
Director
DIN: 02041197

SD/-
Natesh Narayanan
���ì�ð�Ð�å���9�ð�
�­�
�Æ�ð�­�����Z�h�Æ�Ð�+

SD/-
Shreyas Mehta
Company Secretary
M.No.  A38639

Date: 22-04-2023
Place: Mumbai

�á�(�������+�Ð�­�Æ�ì�����å�������R�Ð�
�­�
�4�.

The Company has complied with the covenants under the terms of major borrowing facilities throughout the year ended  
31st March 2023 and 31st March 2022.

�â�(�����#�ð�R�Ð�+�æ�Ð�
�Æ�Ð���ð�
�����.�.�Ð�4�������­�.�.�ð�e�Æ�­�4�ð���
���­�
�Ì���q�+���R�ð�.�ð���
�ð�
�æ

The regulator is yet to inspect the company for the audit of year ended 31st March 2023 and 31st March 2022.



In Loving Memory Of

VIGNESH S SUSHIL KALE

RAHUL PATIL




