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DATE:25.10.2023

ISIN: INE526R01028
SCRIP CODE: 539017
SCRIP ID: STARHFL
PAN NO. AAGCA19BSC

To,
BSE LIMITED,
Phiroze f eeieebhoy Towers,
Dalal Street, Mumbai -400001

SUB: Outcome of the Board Meeting held on 2Sttr October. 2023

Dear Sir/Madam,

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure RequirementsJ Regulations, 201.5, we hereby inform that the Board of Directors of the company
vide their meeting held today, i.e. Wednesday, 25th October, 2023 through video conferencing which
commenced at 06:40 P,M. and concluded at OB:oD P.M, has, inter alia, considered and approved the
Unaudited Financial Results of the Company for the Quarter and Half year ended 3Ott September, 2023 along
with the Limited Review Report of the Statutory Auditors thereon.

A copy of the said Unaudited Financial Results for the Quarter and Half year ended 3Oth September, 2023 along
with Limited Review Report of the Statutory Auditors thereon are enclosed herewith as Annexure-A.

The above information is being made available on the Company's website at www.starhfl,com

We request you to kindly take the same on record,

Thanking you,

FOR M/s. STAR HOUSING FINANCE LIMITED

!*YtW
Shreyas Mehta
Company Secretary & Compliance Officer
M.No, A38639

Enclosure: As above

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
CIN: L452OlMH2005PLC376O46 | RBt Regn No: DOR-OO8O
Registered Address:603, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 4OOOG6
W:www.starhf.com lT:+91 8828036610 | E: info@starhf.com

Ref: Disclosure Rursuant to Regulation 30 & 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015.
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Annexure-A: Statement of Unaudited Financial Result for the euarter and Half year Ended 30.09.2023

For and on behalf of thPlace: Udaipur

Date: 25.10.2023

Ashish Jain

Chairman & Managing Director

DIN: 02041164

(lNR in
Quartcr Ended Half Year Ended Year Ended

5r. No, Pa rtic ulars 30-09-2023 30-06-2023
30-09-2022
(Restatcd )

30-09-2023
30.09-2022
( Restated)

31-03-2023

(i)

(ii)

(iii)

(iv )

(v)

I

(i)

( ii)

(iii)

(iv )

(v)

I

ilt

IV

VI

vil

Revenue From Operations
lntL'rest lnconlc
lees & C0mmission lncome

Gain/loss on derecogniu ation of financial Assets

Nct Gain/Loss on [:air Value Changes

Other Operating lncome

Other income

(Unaudited) ( Unaud ited) ( Unaud itcd) (Unaudited) (Una udited) (Audited)

7,272.876
54.528
34.362

(22.7s8)

28.294

1,120.230
26.232
4.800

56.972
20.772

742.7t7
25.r77

7.306

75.427

72.522

2,393.106
80.760
39.163
34.2L4
49.065

t,24r.!00
37.049

1 1.090

L2.076

76.765

101.005

3,234.893

106.393

29.897

15.013

146.819

191.294
Total lncome t,367.302 L,229.006 862.549 2,s95.308 r,479.085 3,724,309
Expenses

I inance Cost

lnr pairment of Financial lnstruments

[.mployee Bencfits expenses

Depr6tciation and amortisation expenses

Other [,xpense;

653.229
56.978

280.437
15.310

140.544

545.222
32.431

31,1,.997

1,4.294
117.506

205.780

12.629

22t.209
8.081

170.0 13

1,198.451
89.415

592.434
29.604

258.051

406.534

79.372

425.877

14.589

273.50L

1 128.838

62.697

950,249

35.549

7 45.343
rOIAL EXPENS[S L,L46.498 1,02L.4s6 617.7L2 2,167.955 L,L39.973 2,922.67 6

Profit Before Tax (l-ll) 220.804 207.549 244.838 428.353 339.1 1 1 801.633
Tax l:xpenSCs

Currcnt Tax

Dc.ferrr:d Tax

33.075
( 19.168)

49.822
2.368

7 4.492
(1.189)

82.896
( 16.800)

107.896
( 10.03s )

129.947
-26.308

Profit Ior the period (lll-lV) 206.897 155.360 171.534 362.257 24L.25L 697.994
- Other compr0hcnsive lncome

a) ltems that will not be reclassified to profit or loss
-Re-measurements of defined benefit liability

b) ltems that will be reclassified to profit & loss
' l.oss on Equity instruments through OCI

0.877

-105.120

total Othcr Comprchrnsive lncome .104.243

Total Comprehensivc lncome (V+Vll 206.897 155.360 171.534 362.257 241.25L 593.75 r
I arnings Per Share (EPS for the quarters/half years
are not annualised)

Basic (Amount in INR) 0.13 3 0.201 0.242 0.233 0.341 0.969
Diluted (Amount in INR) 0.130 0.193 0.232 0.228 0.326 0.929
ace value per share (Amount in INR) 5.00 5.00 s.00 5.00 s.00 s.00

rd of Directors

Star Housing Finance Lif ited [Formerly known as Akme Star Housing Finance Limited]
CIN:145201MH2005P1CS7604.6 | RBI Regn No: DOR-0080
Registered Address: 603{ Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400066
W: www.starhf.com lX {i918828035610 | E: info@starhf.com



Particulars

inancial Assets
Cash and r:ash equivalents
llank balance other than cash and cash equivalents

L.oans

lnvcstments
- Other Financial assets

financial Assets
Property, plant and EquiPment
Intangible Assets

tlight to use Assets
Deferred tax assets (net)
Current Tax Assets (Net)

Other non-financial assets

:s

Liabilities
llorrowings
Other f inancial liabilities

Financial
Provi sio ns

other non'financial liabilities

quity
t:quity Slrare capital
Other Equit'

Liabilities

Unaudited Statement g[Assets and Liabilities

HOUSING FINANCE
Star fiai tofi \fraro.sa fiai

(lNR in Lacs)

For and on behalf of the

Chairman & Managing Director

DIN:02041164

Place: Udaipur

Date: 25.10.2023

16249.993
L447.O77

22,407.945
2,159.253

7,818.223
7,077.396

3,860.913
1 ,387.O53

L,.*o.

l-

I

I

I'
I

i.
t-
I 
-'

i

lr
l--.
t_

As on 30-09-2023
As on 30-09-2022

(Restated )
As on 31-03-2023

3,325,077
2,020.056
28,668.634

772.501

342.305

t,948.379
719.834

14,506.58s
869.864
286.701

2810.119
1272.733

22807.760
738.288
320.695

35,128.573 18,331.363 27949.59s

276.t97
2t9.542

92.924

70.359
10t.624

129.359
93.056
5.204
31.526

48.762

138.623

2 19.165

1s6.448

76.124

86.727

62.754

760.646 446.530 601.219

35,889.219 L8,777.893 28550.813

8,561.384
1..295.329

24.s67.t98 9,856.713 L7697.O70

3r.111
42.884

14.290

t7.271
74,922

196.939

74.054 31.561 211.860

38s7.913
6783.969

LL,247.966 8,889.619 10641.882

3s,889.219 18,777.893 285S0.813

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]

CIN: L4520'|MH2005PLC375O46 | RBI Regn No: DOR-0080

Registered Address: 5O3, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400065

W: www.starhf.com I T +9I 8828035510 | E: info@starhf.com
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Statement of Cash Flow

Particu lars

cash flow trorn op.iiiinc
Ne't profit_.Befqre lQx
Adjustmentfor:
Qe prqqrq!!q]_1!d_Al1s|!]]-e!-e.!l

U-pvi-:r-on lqr
Pr_ovision for E

Dccreq4 grl( I n c1gq:dj1 fi

Q-ecrq:e/-(!l-ucqr-e)-il! Tr

D ec r r:as,e1 ( I n r: rqsfd-[19]h9l_-N9!:lgl_e_!gg.!_e$.
lfqrcqqel{Qelr@
I n c rca s e/ (D e c r_ea s e)-! n_O-$91

lnc:rcase/( Decrease)_in Provll
non-financial liabil

Cash Froml(Used)

[ !g-e$_e_i/Dgrea se i n I o a ns

!ss:r La&U'a!d---"-
Ne! Cash Qs4elqtgd [1qqr

cash flow fionr invqgtin
lnvestnrent in tixed Dcposi
Purr hasc of l:ixod Asscts
(l nr:rcase)1dcr:rt:asc in inves
hJet Cash flow from investi

activities

Slrarr: I)rcmiunt rer

n

Dividcnd _- ,._.._
E<tqqW1lg lqkq17|
Nct cash flow

uiva lents r.ll1-C

of the
Cash and gqqh 9qu!ygleq!.9

a) The cash flow statements have been prepared under the indirect method as set out in lndian Accounting Standard ("lND
AS 7") statements of Cash Flows.
b) Figures in the brackets indicate outflow.
c) Previous year figures have been regrouped/reclassified whenever applicable

Place: Udaipur

Date: 25.10.2023

For and on behalfofthe of Directors

Chairman & Managing Director

DIN:02041164

For the Period

ended 31.03.2023

For the Period

ended 30.09.2023

For the Period

ended 30.09.2022
(Restated )

t6.tt7

712.176

(t29.947],

(4,93s.1s1) (3,ss3.314) (11,102.909)

( 1.062)

6,1.57.952

2,917.927 2,917.921

2,8r0.1,21

#s

Bad dr:bts Written.off
Operating ca,sh flpw b9f9_r9 Vgqtj_rlg

Cash flow from issue of

Qq$_glO_cqSh equivalents as at

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]

CIN: 145201MH2005P1C376046 | RBI Regn No: DOR-0080

Registered Address:503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai400066
W: www.starhf.com I T: +9I 8828035510 | E: info@starhf.com



S
HOUSING FINANCE

Star ftai tofi 1fiarosa frai
Notes to the fin_ancial rglults:

1. 'llrt: finanr:ial rcsults have been prepared in accordance with applicable accounting standard prescribed under section

133 of thrr Companies Act 2013 read with (lndian Accounting Standard) Rules, 2015 (lnd AS), as amended from time to
tirnc and othcr accor.rnting principlcs generally accepted in lndia. and in compliance with tlegulation 33 of the SEBI

("t isting Obligations and Disclosurc Requirernents") lte5;ulations, 2015, as amended from time to time.

2,

t.

'l he above finanr:ial results for the quarter and half year ended Sep 30, 2023 have been reviewed & recommended by the
audit committee and approved by the Board of Directors at the Meeting held on October 25,2023 and subjected to
lirnited rcview by the statutory auditors of the company.

'l-he main busincss of the company is to provide loans for purchase/ construction/ repairs and renovation of residential
lrriusr:s/ flats/ r:olonics and all other activities of the company revolve around the main business of financing against
propertics, lienr.e tht:re are no separirte reportable segments, as per lnd AS 108 dealing with operating segments as

sper.if ied undt:r sec. 1:]:] of the cornpanies Act, 2013.

'l-he []oard has allottcd of 2,000 (Two thousand)Secured, Rated, Listed, Senlor, Redeemable, Transferable Non-
Convertible Ilcdccnrable Debentures ("NCD's") to Northern Arc Capital Limited on a private placement basis on 19th
Octobcr ,2023 , having face value of Rs, L,00,000 (lndian Rupees One Lakh Only) each aggregating up to 20,00,00,000/-
( lndian Rupecs'l'wenty Cores Only.)

5. Conrparty has devt-.lopcd and adoptcd l:CL model as per lnd AS L09 " Financial Instrument " Which has resulted excess

lrrovisiort as cornparo to thc extcnt prudential and lllAC norms prescribed by NHB, AS a prudence and adopting a

r()nservativc approach such excess provision has been continued in Balance sheet.

6 Details of resolution plan implemented under RBI circular "Resolution Framework 2.0 for COVID-19 related Stress" dated August
06,2020 are given below:

Format - B

lnormlq,tlgro j!--c-Felt9!g.13[!gFdiY 2023
Exposure to accounts classified as Standard consequent to implementation of resolution plan - Positron
as at the end of the previous half-vear (A

the half-

Exposure to accourrts classrfrc

ias at the end of this haltyear

'l lrt: (-orrtpany did rtot receive any investor's complaints/ queries during the Quarter and half year ended September 30,
1/ll')

'l 
lre figurcs for thc quarter endcd Scptcmber 30, 2023 represent balancing figures between the unaudited figures for the

[]ua rter cnded J lrntt 30, 2023 and year to date figure's u p to Septem b er 30, 2023 which were subjected to limited review
by statutory auditors.

'l lte t:arning pt:r Sharc has been cornputed in accordance with the lndian accounting standard (lnd AS) 33 Earnings per
Sharc.

10. Irigures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

For and on behalf of the 'd of Directors

4.

7.

B.

9.

Place: Udaipur

Date: 25.10.2023

Chairman & Managing Director

DIN: 02041164

Star Housing Finance Lifnited [Formerly known asAkme Star Housing Finance Limited]

CIN: 14520'|MH2005PLCE76045 | RBI Regn No: DOR-0080

Registered Address: 60{, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 4OOO55

W: www.starhf.com I T: f9l 8828035510 | E: info@starhf.com



Nyati Mundra & Co. 
Chartered Accountants 

Independent Auditor's Limited Review Report on the Quarterly and year to date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report 

To 
The Board of Directors 
Star Housing Finance Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results · 
of Star Housing Finance Limited ("the Company") for the Quarter and half year ,endE?d .. 
Sep 30th 2023 (the 'Statement'}, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time. 

2. This statement which is the responsibility of the company's management and has been 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 
AS 34) 11 Interim Financial Reporting" prescribed under Section 133 of the Companies Act 
2013, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India, Our responsibility is to express a conclusion on the 
Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standards on Review 
engagement (SRE) 2410, 

11 

Review o.f Interim Financial lnformati9n performe.d by the 
Independent Auditor of the Entity" issued by the Institute of C_l]_artered Accountants of 
India. These standards require that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement(s). A r~.view of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in. accordance_ with 
Standards on Auditing and consequently does not enable us to obtain _assurance f~atwe 
would become aware of all significant matters that might be identified in an, audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted and procedures performed as stated in Paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results, prepared in accordance with the 
recognition and measurement principles laid down in the applicable lridian Accounting 
standards ("Ind AS") specified under section 133 of the Companies Act 201.3~ 

52, Ashok Nagar, Udaipur (Raj)-313001: Tel: 0294_-2412111; :... ,\ --.. ·~•_,~ 
email:nyatimundraco@gmail.com '' · · ~ 

n r CJ) 

t,I I /::: 

' ,F{ 
--::: , .J ., 

,, / ·- -



Nyati Mundra & Co. 
Chartered Accountants 

amended, read with relevant rules issued there under and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For: Nyati Mundra & Co 
Chartered Accountants 
FRN:008153C 

CAf 
Partner 
Membership No.;079052 

Date: 25-10-2023 
Place: Udaipur 
UDIN: 230790528GTUDT1584 

52, Ashok Nagar, Udaipur (Raj)-313001 : Tel: 0294-2412111; 

em ail:nyatimundraco@gmail.com 


