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STAR HOUSING FINANCE LTD EXPANDS NETWORK WITH NEW ADDRESS IN JAIPUR, DEMONSTRATING CONTINUED GROWTH AND
COMMITMENT TO RAJASTHAN
June 26, 2023 | Jaipur

Star Housing Finance Limited (Star HFL) (BSE Scrip code: 539017), a rural focused HFC is pleased to announce the addition of a new
address in Jaipur. The decision to expand into a larger premises in Jaipur is a testament to the remarkable growth achieved by the
company in the previous year and the ongoing progress in the current fiscal year.

This expansion aligns with Star Housing Finance Limited's strategic plans to tap into the immense potential of the rural housing finance sector
in Rajasthan. With a reported shortage of more than 4.2 lakh units in rural housing under the Pradhan Mantri Awas Yojana-Gramin (PMAY-
G), the state presents a significant opportunity for mortgage providers to establish a prominent presence and cater to the needs of the
region. Star Housing Finance Ltd aims to seize this opportunity and emerge as a significant player in the affordable housing sector in
Rajasthan.

The newly established premises in Jaipur will be digitally integrated with the company's head office, enabling seamless communication and
efficient operations. The branch will operate based on Star Housing Finance Limited's business philosophy of facilitating credit access for the
Economically Weaker Sections (EWS) and Low-Income Groups (LIG) segments, particularly for the purchase or construction of affordable
housing units. Additionally, the Jaipur branch will extend its services to cover areas including Dudu, Shahpura, Kotputli, and Chomu, ensuring
enhanced accessibility for customers.

Star HFL was conceived in Udaipur, thereby gaining understanding of the intricate dynamics and factors influencing customers and products
in the region. Drawing upon our existing expertise, we will utilize our competencies to facilitate expansion in Jaipur and its neighbouring
areas. With over a decade of presence in Rajasthan, this organic growth will bolster our outreach efforts as Star HFL continues to capitalize
on its strengths and enhance scalability. The company's expansion in Jaipur also signifies its dedication to serving the housing finance needs
of Rajasthan's residents and contributing to the state's overall development.

Speaking on the occasion, Mr. Vijay Kumawat, Cluster Head at Star HFL said “The expansion of our network in Jaipur signifies our
commitment to meeting the growing housing finance needs of the region. By shifting to a larger premises, we aim to enhance our service
capabilities and cater to a wider customer base, particularly in the rural areas. This expansion is a testimony to the substantial growth we
achieved last year and our unwavering dedication to continued progress.”

Mr. Ashish Jain, MD of Star HFL added, “We are excited about the prospects that Rajasthan presents in the affordable housing finance
space. Our objective is to scale up operations and become a significant player in the state, facilitating affordable housing solutions for the
economically weaker sections and low-income groups. As the genesis of the company has been in Rajasthan, this addition should help us fulfil
our business philosophy of enabling credit access for the purchase or construction of low-cost housing units in the state.”

For further details contact:

Mr. Vijay Kumawat

Cluster Head - Rajasthan

Star Housing Finance Ltd

Email: vijay.kumawat@starhfl.com
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