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STAR HOUSING FINANCE LIMITED, A RURAL FOCUSED HOME FINANCE COMPANY POSTS RECORD H1 RESULTS 
AUM CROSSES Rs.150 CRS. REGISTERS 480% Y-O-Y INCREASE IN PAT. NET WORTH SET TO CROSS Rs.100 CRS. 

BOARD APPROVES BONUS AND SUB-DIVISION/ SPLIT.  

 

 

Mumbai | Oct 17, 2022 

 

STAR Housing Finance Limited (Star HFL), a BSE listed (BSE Scrip code BOM: 539017) rural centric home finance 

company has registered record operational performance for the first half of the current financial year. The Board 

of directors of Star HFL have today approved the H1 FY’2022-23 financial results for the period ending on Sep 

30, 2022 

 

Operational and Financial Highlights: 

 

Highest Disbursements: Star HFL has recorded highest disbursements and registered a year on year 358% 

growth for H1 and quarter on quarter 85% growth for Q2 FY’22-23. The loan book now crossed Rs.150 crs and 

in line to the business plan of crossing Rs.500 crs AUM through its presence in Maharashtra, Madhya Pradesh, 

Gujarat, Rajasthan and Tamil Nadu 

 

Branch Network: Star HFL has now presence in over 20 locations through which it covers 40 districts in its 

operational semi urban/rural geographies and provides loans in the average range of Rs.10 lakhs 

 

Net Worth set to cross Rs.100 crs: Star HFL’s net worth is now set to cross Rs.100 crs (subject to all approvals & 

compliances incl. full subscription of equity shares in the current preferential issue) and this will be achieved through 

multiple rounds of capital raise in which professionals including Mr. Kamlesh Shah; FPI entity and a family office 

are now set to be a part of the eco system 

 

Revenue Growth: Interest Income registered a year on year 42% growth and quarter on quarter 49% growth. 

Total Income registered a year on year 64% growth and quarter on quarter 40% growth 

 

Profit Growth: Profit After Tax registered a year on year 480% growth for H1 and quarter on quarter 60% 

growth for Q2 FY’22-23 

 

Bonus and sub-division of Shares: Star HFL Board has approved Issue of 1 (one) Bonus equity share for every 1 

(one) fully paid-up equity share and sub-division/split of 1 (one) existing equity share of face value of Rs. 10/-

(Rupees Ten only) into Two (2) equity shares of face value of Rs. 5/- (Rupees Five Only) fully paid-up. Post 

necessary approvals and subsequent to the record date, the bonus and split will be effected 

 

Employee Ownership Enabled: ESOP I scheme for eligible employees is getting vested resulting in employee 

ownership and accountability. ESOP II scheme for eligible employees to be announced soon post getting all 

necessary approvals 

 



 

 

Debt Raised: Star HFL has added credit lines from the SBI, LIC HFL, MAS and CIFCL in H1 FY’22-23. Star HFL also 

enjoys refinance facilities from the NHB. Star HFL has strong funding pipeline through its relationships with Banks 

and FIs to cater to the growth aspirations.  

 

 

Operating & Financial Performance (In Lakhs) H1FY2022-23 H1 FY2021-22 Y-o-Y Change 

 Disbursements       6,421.19  1,403.51  358% 

AUM (On Book + Off Book)     15,228.98  10,039.00  52% 

GNPA (%) 2.54% 3.26% -22% 

NNPA (%) 1.97% 2.86% -31% 

Interest Income       1,241.10  875.31  42% 

Total Income       1,479.08  902.42  64% 

PBT          450.79  80.90  457% 

PAT          352.93  60.87  480% 

Borrowing O/s       8,561.38  6,522.18  31% 

Net Worth       8,889.61  5,424.81  64% 

Leverage (x)             0.96  1.20  -20% 

NIM (Annualized) (%) 11.96% 10.65% 12% 

ROE (Annualized) (%) 9.23% 2.26% 308% 

ROA (Annualized) (%) 4.14% 0.98% 322% 

BVPS (Rs.) 48.89 34.61  41% 

EPS (Rs.) (Annualized) 4.12 0.78 428% 

 

Speaking on the performance of the Company, Mr. Ashish Jain, MD of Star HFL said, “The agenda of quality 

growth in chosen market continues to be the agenda of the Company. We believe to leverage the tailwind of semi 

urban and rural locations where we witness nuclearization, infrastructure development and banking habits making 

long term loans in these markets now becoming more feasible” 

 

Speaking on the performance Mr. Kalpesh Dave, Head Corporate Planning and Strategy at Star HFL said, “We 

are happy for the growth and now have enough triggers of value unlocking. Our leverage levels are sub 1.0x 

giving enough headroom for liability scale up for AUM growth. We are confident of getting re rated based on the 

merit of business and operational performance. Board’s decision for bonus and sub division of shares is expected 

to reward shareholders who have reposed trust in the Company. One sees progression to the NSE platform subject 

to all necessary approvals and compliances as another value creation trigger. We look forward to continue to be 

fully complied and grow responsibly from here on to create value for all stakeholders” 

 

 

  



 

 

Company Financials for H1 FY2022-23 

Profit and Loss Statement (Figures in Lakhs): 

    Quarter Ended Half Year Ended Year Ended 

Sr.No. Particulars 30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 

    (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

  Revenue From Operations 
     

 
(i) Interest Income 742.12 498.98 450.38 1,241.10 875.31 1797.366 
(ii) Fees & Commission Income 25.18 11.87 9.22 37.05 13.03 24.169 

(iii) Other Operating Income 72.52 4.24 1.74 76.77 2.211 32.354 
(iv) Gain/loss on derecognization of financial Assets 7.31 3.78 0.98 11.09 1.822 7.344 

(v) Net Gain/Loss on Fair Value Changes 15.43 (3.35) (8.65) 12.08 (4.317) 11.211 

  Other income - 101.01 1.08 101.00 14.369 64.097 

I Total Income 862.55 616.54 454.76 1,479.09 902.423 1936.540 

  Expenses 
     

 

(i) Finance Cost 205.78 200.75 165.31 406.53 305.975 617.014 
(ii) Impairment of Financial Instruments 12.63 6.74 3.76 19.37 43.438 50.965 

(iii) Employee Benefits expenses 175.52 138.67 134.67 314.19 273.371 569.024 

(iv) Depreciation and amortisation expenses 8.08 6.61 5.69 14.69 10.760 27.212 
(v) Other Expenses 170.01 103.49 96.51 273.50 187.981 364.431 

II TOTAL EXPENSES 572.02 456.27 405.94 1,028.29 821.525 1628.646 

  -      

III Profit Before Tax (I-II) 290.53 160.27 48.82 450.79 80.898 307.894 

IV - Tax Expenses - 
  

- 
 

 
  - Current Tax 74.49 33.40 6.35 107.89 21.891 45.913 
  - Deferred Tax (1.19) (8.85) 5.24 (10.04) (1.858) 23.773 

V Profit For the period (III-IV) 217.22 135.71 37.23 352.93 60.865 238.208 

  - Other comprehensive Income 

 
- 
- 

- 
- 

 

- 
- 

 

 

a) Items that will not be reclassified to profit or loss 
     -Re-measurements of defined benefit liability  
    -Income Tax effect 

 
- 
- 

 
- 
- 
- 

9.976 
(2.511) 

  b) Items that will be reclassified to profit & loss - - - - 

VI Total Other Comprehensive Income - - - - - 7.465 

    
     

 

VII Total Comprehensive Income (V+VI) 217.22 135.71 37.23 352.93 60.865 245.673 

  Earnings Per Share (of Rs. 10/- each) 

     
 

  Basic 1.23 0.82 0.24 2.06 0.388 1.488 

  Diluted 1.23 0.82 0.24 2.06 0.388 1.488 

 Face value per share (Amount in INR) 10.00 10.00 10.00 10.00 10.00 10.00 

 

 

 

 

 

 

 



 

 

Balance Sheet Statement (Figures in Lakhs) 

 

 

 

 

 

 

 

Sr.No. Particulars As on Sep 30, 2022 As on Sep 30, 2021 As on Mar 31, 2022 

  ASSETS      
1 Financial Assets      

   - Cash and cash equivalents 1,948.379 108.159 2917.927 

   - Bank balance other than cash and cash equivalents 719.834 352.141 519.824 

   - Loans  14,506.585 10434.671 10231.464 

   - Investments 869.864 842.260 857.788 

   - Other Financial assets 286.701 392.557 480.750 

                                                                          Total Financial Assets 18,331.363 12129.789 15007.753 

2 Non- financial Assets 
 
 

-   
  - Property, plant and Equipment 129.359 105.548 104.227 

  - Intangible Assets 93.056 53.326 52.729 

  - Right to use Assets 5.204 10.008 7.606 

   - Deferred tax assets (net) 31.526 49.632 21.490 

   - Current Tax Assets (Net) 48.762 58.893 88.383 

   - Other non-financial assets 138.623 65.411 43.841 

                                            Total Non-Financial Assets 446.530 342.817 318.276 

                                                                                                  Total Assets 18,777.893 12472.606 15326.029 

  LIABILITIES AND EQUITY    
  LIABILITIES    
1 Financial Liabilities    
   - Borrowings 8,561.384 6522.185 7847.786 

   - Other Financial liabilities 1,295.329 484.528 1024.656 

                                                                             Total Financial Liability 9,856.713 7006.713 8872.442 

2 Non-Financial Liabilities -   
   - Provisions 14.290 34.504 37.505 
   - other non-financial liabilities 17.271 6.576 6.232 

                                                                    Total Non-Financial Liability 31.561 41.080 43.737 

3 Equity -   
   - Equity Share capital 1,818.223 1567.350 1658.223 

   - Other Equity 7,071.396 3857.463 4751.627 

                                                                                                Total Equity 8,889.619 5424.813 6409.850 

  Total Liabilities and Equity 18,777.893 12472.606 15326.029 

  
   

 



 

 

About Star Housing Finance Limited (Star HFL) 

Star Housing Finance Limited (Star HFL) is BSE listed rural focused housing finance company. The Company has 

been operational in the low cost housing finance space since 2009. Star HFL provides long term housing finance 

assistance to EWS/LIG families towards purchase/construction of low-cost housing units (affordable housing) in its 

operational geographies. Star HFL is a professionally managed Company with a presence across states of 

Maharashtra, Madhya Pradesh, Gujarat, Rajasthan and Tamil Nadu. Star HFL is registered as a Primary Lending 

Institution (PLI) under the Pradhan Mantri Awas Yojana (PMAY) and has received subsidy for its qualified customers 

under CLSS scheme. Star HFL has its Registered & Corporate Office in Mumbai, Maharashtra 

 

 

For further details contact: 

Mr. Kalpesh R Dave 

Head Corporate Planning & Strategy 

Star Housing Finance Ltd | Email: kalpesh.dave@starhfl.com  
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