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CERTIFICATE FROM PMCTICING COMPANY SECRETARY ON THE COMPLIANCf WITH THT
CONDITIONS OF PROPOSED PREFERENTIAL ISSUE BY STAR HOUSING FINANCE LIMITED
IN TERMS OF CHAPTER V OF THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS 2018 l -
To

The Board ofDirectors
Star Housing Finance Limited
603, Western EdSe l,
Above Metro Cash & Carry,
Borivali East, Mumbai - 400066

h
Respected Sir(sl/Mam[s],

1. This certificate is issued in accordance with the terms of our engagement with Stirr
Housing Finance Limited [hereinafter'the Company').

2. ln connection with the proposed issuance of 7,30,500 Equity Shares by way ol
preferential issue on a private placement basis [hereinafter,proposed preferential
Issue') of the Company to below mentioned Allottees lhereinafter 

,proposed A]lottecs ),
the Company is required to obtain a certificate from practicing Company Secretary, with
regard to compliance with the conditions ofthe proposed preterential issue, as per the
requirements of Regulation 163 ofChapter V ofthe SEBI [tssue ofCapital and Disc]osure
Requirementsl regulations 2018, as amended [the "lCDR Regulatjons,,).

Name of Proposed Allottees:

1) Zenith Multi TradinS DMCC

2l Chhatisgarh lnvestments Limited

3l Sushant S Warerkar

4l Hemant Jayantilal Patwa

5l Rahul Rajendra lain

6) Rishabh Vinod Jain

7) Hansaben Kanakkumar Mehta

B) Shilpa Nareshbhai Mehta

9) Vinodkumar Mafatlal Mehta

10) Vivek S Mehta

11) Hardik Rameshkumar Maniyar HUF

12) Rameshchandra Veljibhai Maniyar HUF

13J lainam Rameshbhai Maniyar HUF

14) Ashokbhai Doshi
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15) Arvindbhai Raikaranbhai Doshi

161 Teiash Mahendra Chavji

17J Monika Khedwal

18) Esha Yash Barbhaya

19) Premchand Damji Shah

2oJ Hemlata Premchand Shah

21) Kirit Kantilal Shah

22) DiliP L Mehta

23) Ankit Dilip shah

24) Kunalt\iresh Doshi

25) Sharmila Vlain

26) Suiitkumar Sevantilal Mehta

27) Beena Naresh Shah

28) Nirav M Shah

29) Pratima Bhavesh Shah

30) Yash Raiesh Hirani

31) Sarvesh R Vakharia

321Vishal K Shah HUF

33) Rotni Khodidas Vadecha

341 Krupa Parth Mehta

35) Parth Maheshbhai Mehta HUF

361 RajVadecha

37) Shrenik R Vadecha

38) MaYuriben S Vadecha

39) Haresh Lallubhai Vora

40) Neha Sumit Sanghvi

41) Katpanaben Arvindkumar Mehta

421 Shantaben B Patel

43) Pradeep Kumar Kapse

44J layesh Dalichand Chikani

45) Ranjit Singh

i, No. t97lb
CP No. 12094 N\



Management's Responsibility

3. The compliance with Chapter V of the ICDR Regulations for the prelerential issue and

allotmeni of equity shares is the responsibility of the management of the Company

Management is also responsible for preparation and maintenance of all accounting anci

other relevant support records and documents This responsibility includes the design'

implementation and maintenance of internal controls relevant to the preparation ol

internal controls relevant to the preparation/ presentation of the Notice and apdlyinqan

appropriate basis of preparation; and making estimates that are reasonable in lhe

circumstances.

4. The Management is also responsible for providing all relevant information to the SIIBI'

and/or BSE Limited

5. The MaqE8ernent is also responsible for ensuring that the Company complies with the

below requirements ot the ICDR ReBulations:

i. Det;rmine the relevant date, being the date thirly days prior to the dale on $rhrcl)

the meeting ofshareholders is held to consider the proposed preferential issuei

ii. Determine the minimum price ofthe equity shares in accordance with Regulatlon

164 ofthe ICDR Regulations'

iii. Compliance with the all other requirements ofthe ICDR Regulations'

certifi er's ResPonsibility

6. Pursuant to the requirements of sub-para 2 of Regulation 163 of Part lll of chapter V ol

the ICDR Regulations, it is our responsibility to obtain limited assuiance and conclLrde as

to whether the details of the Proposed Preferential Issue is in accordance with the

requirements ofthe ICDR Regulations as applicable to the preferential issue

7. We conducted our examination of the statement/ records in accordance wilh the

applicable guidance's issued by the Institute of Company Secretaries of lndia (the

'iiSI"). fn" guidance's requires that we comply with the ethical rcqtrirenrL'nts ol tlr'

Code ofConduct issued bY ICSI

B. A limited assurance engagement includes pe'forming procedures to obtain sullici(.nt

appropriate evidence that vary in nature, timing and extent than a reasonable assurance

"ng"C"rn"n, 
Consequently, the level of assurance obtained in a limited assurance

enlriement is subs;ntially lower than the assurance that woutd have been obtained

hai ie performed a reasonable assurance engagement Accordingly' we have performcd

the following procedures in relation to the engagement:

a. with respect to conditions specified in Regulation 159 & 160 of the l(ll)R

Regulations, we have performed the following procedures to confirm the

compliancewith required conditions:

i. Noted the relevant date i.e. the 19th September,2022, being the date thirty days

prior to the date on which the resolution shall be deemed to be passed' i0 thr

79ti October,2022.

ii. Verified that the Company has obtained requisite

Transaction Statement from the Proposed Allottees to
undertaking and/or I)P

eDs€ IIat-they./-+i--\
f,+)/[ro.rerrn ,,

tt cP ro. rail l:-'

w##

have not



sold or transferred any equity shares of the Company f,rom the relevant date up

to a period of 90 trading days from the date of allotment ofsuch securitiesl

iii.VerifiedfromtheundertakinsandDPstatementobtainedbytheConrpanyl|()n]
Proposed Allottees, the'pre'preferential hotdinS' of equity shares ol tlre

Company held by the proposed allottees, is hetd in the dematerialized [orn1:

iv. Verified that the Company has obtained Permanent Account Number ('PAN') oi

the ProPosed Allottees; and

b. Read the Extra Ordinary General Meeting Notice along with addendum cunl

Corrigendum and verified that special resolution for Proposed Preferential Issue ol

equity shares of the Company is included in the same and the requisite disclosurcs

in tle l'lotlce have been made in accordance with Regulation 163(ll of the sElll

(lcD$J, Begulations and other applicable laws and Regulations;

c. With respect to compliance with minimum price for proposed issue which is in

a..ordance with applicable provisions of the sEBI [ICDR) Regulatioos' an(l

recomputed the arithmeticat accuracy of calculation of the minimum prico oi th('

proposed issue;

d. Read the certified copy of the resolution passed at the Board meeting held on the

26'h september, 2022 and 736 Octobe\ 2022 produced before us by the

management containing the list ofthe Proposed Allottees;

e. Conducted relevant management inquiries and obtained necessary representations

Conclusion

9'Basedonourexaminationasabove,andtheinformationandexplanationsgiventous,
nothing has come to our attention that causes us to believe that the details oi the

p.oporl"d i.ru" provided is not in accordance with the requirements of the ICDR

Regulations as applicable to the preferential issue

Restriction on dlstribution or use

10. Our work was performed solely to assist you in meeting your responsibiliiies rn relatron

to your compliance with the ICDR Regulations and this certificate is addressed to ilJrd

provided to ihe Board of Directors of the company solely with the purpose oi placrng

tefore shareholders of the company (on the website of the company] so as to provid.

them requisite information for approving the proposed preferential issue oI warrants

[convertible into equity shares] and for the purpose of further submission to the stock

exchanges and should not be used by any other person or for any other purpose'

11. Accordingly, we do not accept or assume any liability or any duty of care for any othcr

p,rrpose oito any other person to whom this certificate is shown or into whose hands it

may come without our prior consent in writing' Also' we neither accept nor assume any

duty or liability for any other purpose or to any other party to whom our certificate is

shown or into whose hands it may come without our prior written consent'
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For, Ronak Jhuthawat & Co.

Company Secretaries

Proprietor
FCS:9738 CPr 12094
Peer Review No. 1270/2021
UDIN: F009738D001215701

,h\'
Datet 13,10,2022
Place: UdaiPur
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