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BWR/NCD//CRC/VYD/0195/2020-21 23 July 2020

Mr. Ashish Jain

Managing Director

Akme Star Housing Finance Limited
Unit No. 708, Accord Classic,

Station Road, Jayprakash Nagar,
Goregaon - East, Mumbai - 400063

Dear Sir,
Sub: Assignment of rating to Non-convertible Debentures (NCDs) of up to Rs 30 Crs
Ref: Your mandate dated 12 June 2020.

Thank you for giving us an opportunity to undertake rating of the Non-convertible Debentures (NCDs) of Akme Star Housing
Finance Limited. Based on the information and clarifications provided by your company and as available in public sources,
Brickwork Ratings is pleased to inform you that Akme Star Housing Finance Limited’s NCDs of up to Rs 30 Crs (Rupees Thirty
Crores Only) has been assigned a rating of BWR BBB-/ Stable’.

Instruments with this rating are considered to have moderate degree of safety regarding timely servicing of financial
obligations. Such instruments carry moderate credit risk.

The Rating is valid for twelve months from the date of this letter and subject to terms and conditions that were agreed in your
mandate dated 12 June 2020 and other correspondence, if any and Brickwork Ratings’ standard disclaimer appended at the end
of this letter.

Brickwork would conduct surveillance every year till maturity/ redemption of the instruments. You are required to submit
information for the purpose of surveillance/review. Please note that Brickwork Ratings would need to be kept informed of any
information/development that may affect your Company’s finances/performance without any delay. You are requested to
submit the No Default Statement (NDS) at the end of each month.

Kindly acknowledge.

Best Regards,

\g\’g}_ L - 'Gg(]

Vydianathan Ramaswamy
Director & Head - Financial Sector Ratings

Note: In case of all accepted Ratings, respective Rating Rationale is published on Brickwork Ratings website.
Interested persons are well advised to refer to our website www.brickworkratings.com, if they are unable to
view the rationale, they are requested to inform us on brickworkhelp@brickworkratings.com

TFisclaimer: Brickwork Ratings (BWR) has assigned thoe cating baseod on the inlormation obtained Teon the iasoaer
and other rolinble sources, which are deomed to e acoaeate, BWIR has taken considerable steps to avaoid ooy data
distortion; howeoewver, it does not examine the precision or completeness of the information obtained, And hence, the
information in this report is presesnted “as i=" without any express or implied sarranty of any kind., BWE does not
make any representation in respect to the truth or accuracy of any such information. The rating assigned by BWHR
shaotild be treated ns an opinlon rather than 8 recommendation to buy, scll or hold the rated instrament and BWR

Aahall mcet e lialle for any losses incoarved by users Teom any ase of this report or its contents. BWHR has the cight to

change, suapeend or withdvas the satings at any Cirne for any reasons,
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