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SCRIP CODE: S390tz
SCRIP ID: STARHFL
PAN NO. AAGCA19BBC

To,
BSE Limited,
Phiroze f eejeebhoy Towers,
Dalal Street, Mumbai-400 001

Sub: Outcome of Board Meeting held on AprilZZ,ZOZ3

Dear Sir/Madam,

with reference to the above subject we hereby inform you that the meeting of Board of Directors of the companyheld on Saturday' April 22 , 2023 at the Registered office or trr. co*prny at 60s, western Edge-1, Above Metro cash
iffl?;,X",?l'lfj|fi?;if:tlil,l,,r:06? commenced at 10.30 a.m.'and concruded ,,-or-ospl,ave inter aria

a) Audited Financial Results for the Quarter and Financial year ended March 31, 2023 as per IND AS NBFC(Division III), as recommended by the auait Committee;

Pursuant to Regulation 33 and other applicable provisions of the sEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, *. .n.ior. herewith the following:

1. Audited Financial Results forthe quarter/year ended March 31, 2023; and

2' Auditors' Reports from statutory auditors M/s. Nyati Mundra & co., chartered Accountants, (FRN:008153c) with unmodified opinions on the ar0resaid ALrdited Financial Resulrs.

The aforesaid Financial Results can also be accessed at the c0mpany's website at www.starhfl.com

b) Re-constitution of the Audit Committee as follows:

Resignation of M/s. sandesh Deorukhkar & co. as the Internar Auditor of the company.

Appointment of M/s. Rahul Kochar & co [FRN: 152204w) as the Internal Auditor of the company for thefinancial year 2023-24

Details with respect to the change of Internal Auditors in terms of Regulation 30 read with schedule Ill of theListing Regulations and SEBI circular clR/cFD/cMD/4/zols aateisth Seprember 2015 is also annexedherewith as Annexure I.

c)

d)

e) The "Star Housing Finance Limited Employee Stock option Scheme lI2oz3."

Name of the Committee
Audit Committee 1,

2.

3.

Pradip Kumar Das- Chairman
Kavish Jain- Member
Neelam Tater- Member

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
CIN: 14520'1MH2005PLC376046 | RBI Regn No: DOR-0080
Registered Address: 603, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400065
W:www.starhf.com I T: +91 8828036610 | E: info@starhf.com
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x or tn ero ffi ';' r\:::::ff^,Itltr: 
o 2023 for conducting s"ttutr.iri aia[ ,urrurnt to the provisions of Section 2 o+ or in" companies Act,

Kindly take note of the above.

Thanking you,

For M/s. Star Housing Finance Limited

5(\Ul$I_
Shreyas Mehta
Company Secretary & Compliance Officer
M.No. 438639

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
CIN: 14520IMH2005P1C375045 | RBt Regn No: DOR-OOBO
Registered Address: 503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400066
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ANNEXURE-1

Detailsofeven@
Information oGuch e"ent (s)

Details of Internal Auditor RahulKochar@
Proprietor of M/s. Rahul Koihar & Co.
Chartered Accountants FRN: ISZZO4WReas.on for-Cnange

d€alth-o+€+hep+is€
Date of appointment 22d April,2023

Brief Profile (ln case of appointmeng Rahul Kochar is a fellow membei of thE
Institute of Chartered Accountants of
India. He has more than LZyears of
experience in statutory and internal
audits of listed and non-listed companies.

He . has a rich exposure with large
multinationals and national tevet
enterprises in the domain of statutory,
internal and tax audits, certifications,
opinions etc,

His. core area of competence is statutory
and Internal audit, IFC audit spread across
industries like Banking, Insurance, NBFC,
Mutual Funds, ARC's, other financial
companies and manufacturing companies.

He has 5 years rich experience with Big
Four iirms KPMG and Deloitte and 6 yeari
of experience with a very reputed firm
Khimji Kunverji & Co. LLp and around 2.S
years in Industry.

He.has handled assignments of statutory
audit, tax audit, Internal Audit ,ri
Internal Financial Control Audit [lFC)
spread across various industries.

He has also done Ind AS Implementation
work, certifications related to IpO and
Private Placement.

Disclosure of Relationship between Oirectois (in case of
ntment of a Director

Not applicable

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
CIN: L4520IMH2005P1C375045 | RBt Regn No: DOR-0080
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Chairman & Managing Director
DtN:02041164

Revenue From Operations

lnterest lncome

Fees and commission income

Gain/loss on derecognization of f nancial Assets

Net Gain/Loss on Fair Value Changes

Other operating income

Other income

Expenses

Finance Cost

lmpairment of Financial lnstruments

Employee Benefits expenses

Depreciation and amortisation expenses

Other Expenses

- Tax Expenses

- Current Tax

- Deferred Tax

-37,875

-38.373
45.913

23.733
Profit For the period (il-tV)

- Other comprehensive lncome

al ltems that will not be reclassifled to profit or loss

-Re-measurements of defined benefit liability

b) ltems that will be reclassified to profit & loss
-Loss on Equity instruments through OCt

Earnings Per Share (of Rs, 10/- each)

Place: Mumbai
Oate t 22.04,2023

Quarter Ended Year Ended
Sr.No. Particulars 31.03.2023 3L-12-2022 3t-03-2022 31-03-2023 It-01-2022

(i)

(i i)

(iii)

(iv)

(v)

(Audited) (Unaudited) (Restated

Audited) (Audited) (Restated

Audlted)

1,704.929

39. 1 16

1,3,327

-5.580

7.532

90,289

88q,864

30,1228

62.522

s.+80

8..517

473.198

4.605

3.695

8.750

20.737

50.054

3234.893

106.393

29,897

15.013

146.819

L9L,294

L797.366

24,t69

7.344

11.211

32.354

64.O97

1249.673 995.611 s61.049 3724.309 1936.541

(i)

(ii)

(iii)

(iv)

(v)

lt

ilr

IV

v

VI

vI

438.773

25.3 15

270.733

10.403

318.955

284t13 1

18.011

253.637

10.4s7

!52.f,76

L49,451

-7,490

220,468

9.880

64.253

1128.838

62,697

950.249

35.549

745.343

6!7.0L4

50.965

745.008

27.212

364.431
TOTAL EXPENSES 1063.s90 7L9.1.12 436.552 2922.676 1804.631

Profit Before Tax (t-il) 186.023 276.499 724.487 801.633 131.910

59.926

22,7D0

14.896

27.766

729.947

-26.308

262.27L t94.473 81.825 697.994 62,264

0.877

- 105.120

7.465 o.877

-105,120

7.465

Total Other Comprehensive lncome -L04.243 7.465 -L04.243 7.465

Total Comprehensive lncome (V+Vl) 158.028 L94.473 89.290 593.7s1 59.588

Basic 0.342 0.262 0.1,23 0.969 0.372

Diluted 0,329 0.251 0,118 0,929 0.372

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limitedl
CIN: 145201MH2005P1C376046 | RBI Flegn No: DOR-0080

Registered Address:503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400065
W: www.starhf.com I T: +9I 8828036610 | E: info@starhf.com
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(lNR in tacs)

Sr.No. Particulars As on 31-03-20 r3
As on 31-03-2022

(Restated) As on 01-04-2021

7

ASSETS

Financial Assets
- Cash and cash equivalents
- Bank balance other than cash and cash equivalents
- Loans

- lnvestments
- Other Financial assets

2810.119

L272,733
22807.760
738.288

320.695

2917.921
519.824

L0231,.464

857.788
480.750

2010.133

350,427
9283.340
356.141
196.331

2
27949.59s 15007.7s3 I21q6 a7'

- Property, plant and Equipment
- lntangible Assets
- Right to use Assets
- Deferred tax assets (net)
- Current Tax Assets (Net)
- Other non-financial assets

2 19.165

1s6.448

76.L24
85.727

62.754

104.227

52.729
7.606

21.490
88.383
43.840

101 ,5654

43.t02
12.409

47.775
43.333
32.008

bu1.zL9 3L8.275 280.191

1

LIABII ITIFS
28550.813 1s326.029 t2476.562

TIABILITIES

Financial tiabilities
- Borrowings
- Other Financial liabilities

t6249.993
1.447.077

7847.786
1024.656

6428.395

636.628

2 Von-Finrn.irl
17697.O70 8872.442 7065.023

Provisions

other non-financial liabilities
14.922

196.939
37.505
6.)77

37.207
10.481

2 1 1.860
3 Equity

- Equity Share capital
- Other Equity

43.737 47.682

3857.913

6783.969
1.558.223

4751.627
1567.3s0
3796.598Total Equity 10641.882 6409.850 s363.948

Equrry 28550.813 L5326.029 12476.s52

Place: Mumbai
Date: 22.04.2023 

#
E(st
\-

N""""'::::ffiffi#.:,
g 

DrN:02041164

Statement of Assets and Liabilities

,rat tron-Ftnanctal Asset
AsSeIS

Lia hilitip.

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
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Pa rticu la rs

Cash flow fr.-

(lNR in tacsl
Frcr the Period ended

31,03.2023
Restated For the peEA

anala.{ il attr rnrt_,_ ., _... vrL.srrr16 o!rtvtttE5

-

Net profit Before Tax anderf"}*,iIl*. '--_
AdjrstmentFo.,-
qepleciatlon and AmoritzationTxpenses 

_-

!:11'i"'P'"Ter.

801.633 13 1.910

35.549 203.196
9.97665.975

Bad debts Writtpn-nff 6.472

Operating cash flow tef"* *.rr.i* 55.226 44.356

-

Decrease/(lncrease) in .thoil
96s.8s5 396.047

Decrea se/( I n cre ase ) i n i, -*-fiJ]llli]l]-.- 160.055 -284.4t9
-31.509 -53.5CO___, \...v,!vev/ t,, v!rrsr rrvil- U[dnul(]l aSse

lncrease/(Decrease) in Otheinn*i^r ri;irro -18.9 14 71..832
lncrease/(Decrer." ) i. oiIL 422.421 388.028

lncrease/(Decrease) in prui.i^" 190.706 T-t -4.249
Increase/(Decrease ) iniiih ed it

ons

-22.583 0.304

)perat
0.000 -t4.236

1565.031

(lncreasp)/Dprroeco in t^.^.
4L6.054

-12638.993 -999.090

Net Cash GeneratedJ-- o*.i"1 129.947 -45.913
-1 1102.909 -628.9s0

cash flow from inrestin? a.til
lnvestment in Fixed Deposits

7q1 -168.34s
-34.698
-501..647

Purchase/Sale of Fixed Assets -246.600
nt -14.240Net Cash flow from inve.ti"" xivities (B)

101,4.200 -704.690

90.873

717.896

ilnanctng activ tes
Cash flow from isiuE oistr.re,
Share Premium received

3298.227
Dividend paid

Borrowing Taken/ (Repavment
1

1.433.7t8
2241.436

Net cash flow from financine a tivities (C.l
12009.303

-107.806
Net tncrease in cash and cash e uivalents (A+B+C)
cash and cash equivalents as at

2917.927 2010.133
2810.L21. 2917.927

statements of Cash Flows.
b) Figures in the brackets ind
c) Previous year figures have

p.err prepareq under the indirect method as set out in Indian accountinl staidird-1"ffif!/i
outflow.
regrouped/recla ssified whenever applica ble

Place: Mumbai
Oate: 22.04.2023

-._-/ 
- ,>-

Ashish Jainf

DIN: 02041164

Statement of Cash Flow

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]
CIN:145201MH2005P1C376045 I RBI Regn No: DOR-0080

Registered Address: 503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400055
W: www.starhf.com lT: +9.l 8828036610 | E: info@starhf.com
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The above results for the year ended 3Lst March, 2023 have been audited by the statutory auditors of the company and havebeen revjewed by the audit committee in the meeting held on 2L't April, 2023 andapproved by the Board of Directors at theirmeetings held on 22.d April, ZO23.

The main business of the company is to provide loans for purchase/ construction/ repairs and renovation of residential houses/flats/ colonies and all other activities of the company revolve around the main business of financing against properties, Hencethere are no separate reportable segments, as per lnd AS 108 dealing with operating segments as specified under sec. 133 ofthe companies Act, 2013.

company has developed and adopted ECL model as per lnd AS 109 " Financial lnstrument,,which has resulted excess provision
as compare to the extent prudential and IRAC norms prescribed by NHB, AS a prudence and adopting a conservative approachsuch excess provision has been continued in Balance sheet.

The Board of Directors at its meeting held on L7th oct, 2022, approved the sub-division of the one Equity share of facevalue Rs'L0/- each into Two Equity shares of face value of Rs.5/- each. The Company had fixed 15th Dec, 2022, as the
record date for the purpose of sub-division of Equity Shares.

The Board of Directors of the company vide their meeting dated L7th December, 2022 allotted 3,78,25,45gfu11y paid upequity shares of face value Rs.5/- each as bonus shares in the proportion of one bonus equity share of face value of Rs.5/- for every one equity share of face value of Rs,5/- held (1:1) as on the record date, by capitalizing an amount of
Rs.18.91 crores from security premium account of the Company.

Details of resolution plan implemented under RBI circular "Resolution Framework 2.0 for covlD-1g related stress" dated May 05,2021
are given below:

Format

:ormat for Discloser to be mqde Half yearly Star.ting March 31 ,2023

lousing Loan ( ln
)rores )

ixposure to accounts classified as standard consequent to rnrpternentatit
rs at the end of the previous half-year (A)

1 of resolution plan - Position
16,02

)f (A), aggregate debt that slipped into NpA during the haf-year 0.26
)f (A) amount written ot during the half-yeai 0.01
lf (A) amount paid by the borrowers during the half-vear 1.45
ixposure to accounts classified as Standard coniequent to rrnptementam
ts at the end of this half-year

r of resolution plan - Position
14.48

8. The Company did not receive any investor's complaints/ queries during the Quarter and year ended 31't March, 2023.

Company granted a total of shares 6228000 (Ex Bonus and Split) under 'Akme Employee Stock option plan 2021, of the
Company in July 2021 to be vested over a period of three years. However as per the provision of lnd-AS-33 proportionate
employee expenses were not recorded in the financial year 2O2L-22. Pursuant to the impact of this error, the Company

9.

employee expenses were not recorded in the financial year 2O2L-22. Pursuant to the impact of this error, the Company
has restated the comparative financial statements/ information for the quarter ended 31 March 2022 andyear ended 31
March 2022, in accordance with the requirements of lnd-AS 8 - 'Accounting Policies, Changes in Accounting Estimates
and Errors'' Retained earnings (other equity) as at 31't March 2022 within the statement of changes in equity has also

ff:ffi'j:,T:J:^:?J,','.UilI?i::"j,"::[adjustments 
rerating to prror periods/vears' 

^ ,.*qr;n.

1' The financial results have been prepared in accordance with applicable accounting standard prescribed under section133 of the companies Act 20L3 read with (lndian Accounting standard) Rules, zoti ltnu ns), as amended from time totime and other accounting principles generally accepted in India. and in compliance with Regulation 33 of the SEB|("Listing obligations and Disclosure Requirements") Regulations, 2015, as amended from time to time.

.B

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]

CIN: 145201MH2005P1C375045 | RBI Regn No: DOR-0080

Registered Address:503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400056
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lmpact on Statement of Assets and Liabilities

10.

11.

72.

The figures of the last quarter are balancing figures between audited res in respect of full financial year and the unauditedpublished year to date figures up to the third quarter of the financial

The Earning per share has been computed in accordance with the Indian ing standard (lnd AS) 33 Earnings per Share.

Figures for the previous year/period have been regrouped and / or recla wherever considered necessary.

Place: Mumbai
Date: 22.04.2023

For and on behalf of the Boar Directors

\) z-
Ashish Jiin

Chairman & Managing Director
DIN:02041164

on Statement of Profit and

Restated As at
March 3I,2022

ESOP O/s Reserve

Pa rticu lars As at
March 31,2023

As at
April 01,2021

Other Equity (17s.98)

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limited]

CIN:145201MH2005P1C375045 | RBI Regn No: DOR-0080

Registered Address:603, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 400066
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lndependent Audilorts Report on the Quorterly and yeor to dote Audited Financiol Results oI stor
Housing Finonce Limited pursudnt to the Regulation 3i of the sEBt (Listing obtigdtions and
Disclosure Requirements, 2075, os omended)

To the Board of Directors of
STAR HOUSING FINANCE LIMITED

Opinion
We have audited the accompanying statement of Audited Standalone Financial Results for the
Quarter/Year ended 31" March, 2023 " (refer paragraph 1 of 'other Matters, section below) of star
Housing Finance timited ("the company"), being submittedby the company pursuant to regulation 33 of
the SEBI {tistint Obligations and Disclosure liequirements) Regulations, 2015, as amended ("the Listint
Regulations").

ln our oplnion and to the best of our information and according to the explanations given to us, the
Financial Results for the Quarter/year ended 315r March, 2023:

a) is presented in accordance with the requirements of the Listing Regulations; and

b) give a true and fair view in confornlity with the recognition and measurement principles
laid down in the lndian Accounting Standards prescribed under section 133 of the
Companies Act,2013 ("the Act") read with the Companies (lndian Accounting Standards)
Rules, 2015, as amended, ("tnd AS") and other accounting principles generally accepted in
lndia, of the net profit and total comprehensive income and other financial information

forthe Quarter and year ended 31" lMarch 2023.

Basis for Opinion
We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified
under sectjon 143110) of the Act. Our responsibrlities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Financial Results,, section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("lCAl") together with the ethical requirements that are relevant to our audit ol the
Financial Results under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
o p in ion.

Manatement's Responsibilities forthe Statement
This statement is the responsibility of the company's Board of Directors and has been approved by them
for the issuance. The Financial Results for the Quarter/Year ended March 31" 2023 have been compiled
from the related audited interim financial statements. This responsibility includes the preparation and
presentation of the Financial Results for Quarter/year ended March 31" 2023 that give a true and fair
view of the net prcfit and other comprehensive lncome and other financial information in accordance
with the reco8nttion and measurement prrnciples laid down in the IND AS and other accounting
principles generally accepted in lndia and in compliance with the Listing Regulations. This responsibil
also includes maintenance of adequatL, accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other

52. Ashok Nagar, L.Jdaipur (llaj)-l l3()01 : 'lcl: 0294-24 I 2 I I li ernail:nyar irnunclracoqr grr.rail.egr6
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irregularities; selectron and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Results that give a
true and fair view and is free frommaterial misstatement, whether due to fraud or error.

ln preparing the Financaal Results, the Board of Directors are responsible for assessing the Company,s
ability to continue as a goint concern, disclosing, as applicable, matters related to going concern and
using the Soing concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the
Quarter/year ended March 11" 2023 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Results. As part of an audit in accordance
with SAs, we exerctse professionaljudgment and maintain professional skepticism throughout the audit.

We a lso:

o ldentify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detectinB a material misstatenrent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional om issions, m isre p re se ntation s, or the
ove rride of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effcctiveness of the Cotnpany s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under the Listing Regulations,

e Conclude on the appropriatencss of the Board of Directors' use of the goinB concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if
disclosures are inadequate, to modify our opinion. our conclusions are based on the al(d:SgP&->

51. r\shok \agar. t'iliripur' (l{ir j)-1 l.l00l : I'cl; 029-}-2'l ll I I ll cnrail:nyatirnundraco(qgmail.com YX(':/N 4.i.i
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a toing concern.

' Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financaal Results represent the underlying transactions and events in
a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results,

Materiality ls the magnitude of misstatemenls in the Financial Results that, individually or inaggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user ofthe Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in

i. planning the scope of our audit work and in evaluating the results of our work; and

ii. to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with Sovernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the Quarter ended March 31't 2023 being the balancing fi8ure
between audited figures in respect of the full financial Year ended March 31," 2023 and the published year
to date figures up to the third quarter of the current financial year which were subject to limited review by
us. Our report is not modified in respect of this matter,

For: Nyati Mundra & Co.

Chartered Accountants
FRN:008513C

UDIN: 23079052BGTU8S7447

Place: Udaipu r

Date: April zz^d 2023

52, Ashok Nagar, Udaipur' (Raj)-3 I 3001 :

FRN:
008153C

Membership No. :079052

-lel: 0294-24121 I l; ernail:nyatimundraoo(qrgrnail.corr
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